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Beryn

B ymoBax BHCOKOTO piBHS TiHI3amii Ta KpUMIHATI3allli €KOHOMIKH,
YCKJIQAHEHHSI TOCHOJAPChKOI TMPAKTUKH Ta METOMIB CKOEHHS EKOHOMIYHUX
3JIOYMHIB Tiepe]] OCBITHIMHM 3akiagamu cucreMu MBC cTOiTh akTyasbHe
3aBJIaHHS — 3aJJ0OBOJILHUTU MOTPEOU CYCMUIBCTBA y CHEIaiicTax 3 rIMO0KOI0
CeKOHOMIYHOIO MIiATOTOBKOIO, 3JAaTHHUX 3a JIOMIOMOTOI0 CBOiX MpodeciiHuX
SAKOCTEH Ta 3HaHb 3aXUCTUTH OYJIb-sIKOTO Cy0’€KTa €KOHOMIYHOI JiSIbHOCTI, 10
BOr0 MOTpeOye, BiJ MPOTHIPABHUX MOCATaHb B €KOHOMIYHIN cdepi 1 TaKuM
YUHOM O3JI0POBUTH HAIIOHAJbHY €KOHOMiKy. Came Ha BHUPIIIEHHS LbOTO
3aBJIaHHS CHPSIMOBAHO BUBYEHHS AUCHUILTIHKM «OCHOBH €KOHOMIYHOI TEOpii»,
sKa 3aliMa€ BayKJIMBE MICLIE Y MIATOTOBIII (paxiBLIB OPraHiB BHYTPIIIHIX CHPAaB.

3anponoHOBaHW HaBYAJbHUN MOCIOHHWK MICTHTHh BC1 OCHOBHI TEMH, 5Kl
TPAIUIIMHO PO3MIISAAAIOTECS B AUCHUILIIHI «OCHOBH E€KOHOMIYHOI Teopii».
OnanyBaHHA IIMX TeM Jae 0a30Bl €KOHOMIYHI 3HAHHSA I MOJAJBIIOrO
BUBYEHHSI TOCIOJIAPCHKOTO 1 IMBUIBHOTO IpaBa.

KpiMm TOro, B KOXHIiil Te€MlI HaBYaJIbHOIO NOCIOHHMKA PO3IJISAIAIOTHCS
MUTaHHS, 10 MaroTh MpodeciiHy CHIPSIMOBAaHICTh 1 TMOB’S3aHI 3 aHAII30M
TIHBOBOI €KOHOMIYHOI JISJIEHOCTI Ta €KOHOMIYHHUX 3JI0YMHIB. 3aCBOEHHS IIHOTO
MaTtepially € HaJI3BUYaiiHO BaXKJIMBUM IS 3’SICYBAHHSI €EKOHOMIYHUX MEXaH13MiB
CKOEHHSI 3JIOYMHIB, SIKI y TOAQJIBIIOMY OYIyTh BHMBYATHCS KypCaHTaMU Y
KPUMIHOJIOTIT Ta PO3AUIax KpUMIHAIBHOTO MpaBa, MOB’SA3aHUX 3 €KOHOMIYHOIO
IISUTBHICTIO.

Marepian HaBYaIBHOTO MOCIOHMKA a/IallTOBAHO /10 HABYAJILHOI MPOrpamMu
3 nucuuiiiHd  «OCHOBM €KOHOMIYHOI Teopli» JUisl HampsMKy MiArOTOBKH
«IIpaBo3HABCTBOY», ajie MOKE€ OyTH BUKOPHCTAHHM 1 JJI I1HIIUX HAMPSMKiB
HiATOTOBKH, OCKIJIBKA OKPEMl TEMU MICTATh MaTepiai y OuUTbIIoMy 00Cs31, HIXK
IIbOI'0 BUMAara€e BKa3aHa HaBuaJibHa nporpama. Llei matepian npusHadeHUM aJis

CaAaMOCTIMHOTO BUBUYECHHS.



HaBuanbuuii mociOHMK Ma€ Bce HEOOXIJHE METOAWYHE 3a0e3MEeYEHHS —
NUTAHHS JJI1 CAMOKOHTPOJIIO, TECTOBI 3aBJaHHS, TeMH pedepaTiB, CIOBHHUK,
CIIMCOK PEKOMCH/IOBAHOI JIITEPATYPH.

CrnoniBaemocs, mo BiH Oyzae kopucHuM miisa KypcantiB BH3 cuctemu
MBC, crynentiB ropuanunux BH3 Ta BCiX, XTO IIKaBUTBCSI E€KOHOMIKO-
IIPaBOBUMH IIPOOIEMaMH.

ABTOpPCHKHMI{ ~ KOJIEKTMB  BUpPaXae€  TJIMOOKY  BASYHICTH  Mpod.
[Terpopiit K.SI. 3a KpWTHYHI 3ayBaKCHHS IOAO 3MICTY Ta CTPYKTYpH

HABYAJILHOTO MOCIOHHKA, SIKI CIIPUSIIN MOT0 BJOCKOHATICHHIO.



Tema 1

Exonomiuna teopis: npeamer i pynkuii. EkoHomiuHI cucTemMu

1.1. O6’eKkT Ta mpeaMET EKOHOMIYHOI Teopii.

1.2. ®yHKI1Ii €KOHOMIYHOI TEOpil Ta METOAU JOCTIIHKEHHS SKOHOMIYHHUX
MIPOIIECIB.

1.3. OcHOBHI eTarnu pO3BUTKY €KOHOMIYHOI T€OPii.

1.4. EXOHOMIYHI CUCTEMHU: CyTHICTb, TUITH, €BOJIFOITIS.

1.5. TiHpbOBa EKOHOMIKA.

1.1. O0’eKkT Ta MpeaMeT eKOHOMIYHOI Teopii.

KutrenisnpHiCTh OYyIb-SIKOI JIIOAMHU TMOB’SI3aHa 3 3aJIOBOJICHHSIM il
noTpe6. [loTpeOu 3a70BOJBHSIOTHCS HUISIXOM CIIOXHBAaHHA PI3HOMaHITHUX
ToBapiB 1 mociyr. HeoOxiaHi /uisi CIOKUBAHHS TOBAapH 1 MOCIYTH Mailke He
ICHYIOTh B IPUPO/I1 B TOTOBOMY BUTIIAI. CHIOUaTKy ix Tpeba BUPOOUTH, OTIM —
pPO3MOAUIATA 1 OOMIHSTH, 1 JIMIIE B PE3YJbTAaTl BCIX IUX MPOLECIB BOHU
NOTPAIIATE 'y cHoXuBaHHA. CaMOCTIHHO CTBOPUTHM COOl YBECh CIIEKTp
HEOOXI1THUX TOBApPIB 1 MOCTYT OJHA JIt0/IMHA (0COOIMBO CydacHa) HE MOXKe, 110
1 CIIOHYKa€ JII0JIeH BCTYNMAaTH B €KOHOMIYH1 BiTHOCHMHHU. OCTaHHI BiAPI3HSAIOTHCS
Bl 1HIIMX BIJHOCHUH (MPABOBUX, COINAIbHUX, MOJITUYHUX, CIMEHHHX) 1
bopMyIOTh OKpeMy cdepy KUTTEIISIIBHOCTI, SKa € HaWBaKIIMBIIIOW JIJIs
JoIuHU, 60 0€3 Hel BOHA HE 3MOXEe ICHYBaTu sk OlosioriyHa ictora. Came 1
chepa, sKa HA3UBAETHCS EKOHOMIKOIO, € 00’€Kmom BUBUYEHHS EKOHOMIYHOL
Teopii.

Exonomika — cdepa XKUTTENISUIBHOCTI JIIOJUHM, B paMKax sKOl
BUPIIIYIOTHCSA TPOOJIEMH BUPOOHUIITBA, PO3MOALTY, OOMIHY 1 CIIOXKHWBaHHS
pPI3HOMaHITHUX TOBApiB 1 MOCIYT, IO HEOOXiMHI JUIs 3aJ0BOJICHHS TOTPEO
JTIOIEN.

TepMmin «exoHOMIKa» BBeAeHO B 00ir dimocodom Kcenodhonrom (VI cr.

10 H.€.). «OHKoc» — AiM, JOMOTOCIIOAAPCTBO; «HOMOCY» - 3HaHHS, 3aKOH. OTxe
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eKOHOMIKa CIOYaTKy ICHyBaja sIK Hayka MpO BEACHHS IOMOTOCIOAApCTBA. Y
HAIll Yyac 3BUYAIHO 1€ TIOHATTS TPAKTYeThCs Habarato mmpiie. [cHye aexinbka
PIBHIB BUBYUEHHA eKOHOMIKU.

MIKpo- — pIBEHb €KOHOMIYHOTO Cy0’€KTa - IHAUBIAA, PipMu, IepKaBH;

Me30- — PIBEHb PerioHy KpaiHu, Traixy3i TOCIoIapCcTBa;

MAaxpo- — piBeHb HalllOHAJTLHOTO TOCIOIAPCTBA;

Meea- — PIBEHb CBITOBOT'O TOCTIOIAPCTBRA.

KoxxHuil 3 1ux piBHIB BUBYA€ OKPEMHH pPO3/1JI E€KOHOMIYHOI Teopii
(MIKpOEKOHOMIKA, perioHaJbHa Ta Taldy3eBa EKOHOMiKa, MaKpOEKOHOMIKa,
MI)KHapO/IHA EKOHOMIKA).

ExoHomika € crmiulbHUM 00’€KTOM BHMBYEHHS BCIX E€KOHOMIYHUX HayK
(exoHOMIYHA iCTOpIsA, (PIHAHCH, CTATUCTUKA, OyXraaTepCchbKuil 00K, OaHKIBChKa
CIpaBa, €KOHOMIYHA KiOEpHETHKa, €KOHOMIYHAa coliojoria Ta iH). Yum xe
BIJIPI3HSIETHCS BiJl HUX €KOHOMIYHA Teopisi? BoHa Biipi3HAETHCS crienuiaHUM
npeomemom BUBUCHHS.

Jlo mparii JIOJUHY CIOHYKAa€ HEOOXIJTHICTh 3a/JI0BOJICHHSI CBOIX MOTpPEOD.
MoTuBanio TpPyaOBOI ISJIBHOCTI pa3oM 3 ii yMOBaMH, pe3yibTaTamu 1
3aKOHOMIPHOCTSIMU BHBYA€ €KOHOMIYHA Teopis. B mpoiieci Tpya0Boi AisIbHOCTI
JIFOJTM BCTYMAIOTh B €KOHOMIYHI BITHOCMHH — 1X T€K BUBYAE €KOHOMIYHA TEOPisl.
B exoHoMmilll JTI0IM TIOCTIMHO CTUKAIOThCS 3 MpoOsieMor0 BuOOpy, 00 pecypcu
3apkau  obmexeni. [loTpebu 3pocTaroTh MIBUAIIE, HDK MOXIMBOCTI iX
3aJI0BOJIBHUTH. Bupinryroun 1o npodieMy KOKHUKW €KOHOMIYHUN Cy0’€KT Mae
BIJIMOBICTU HA MUTAHHS: K HAWKpalle BUKOPUCTATU OOMEKEH1 pECypCcH, TKUMHU
BiH BoJyiogie? CriocoOu BHpINIEHHS Ii€i MpoOJieMH TEX BHBYAE EKOHOMIYHA
Teopis. TakuM YMHOM, €KOHOMIYHA TeOpis 3’SICOBY€ SIK TIIMOMHHI 3B’SI3KH,
00’€KTUBHI 3aKOHOMIPHOCTI PO3BUTKY €KOHOMIYHUX BIJHOCHH, TaK 1 30BHIIIHI
dbopmu X TIPoSBY.

Ilpeomemom exkoHomiunoi meopii € EKOHOMIYH1 BITHOCUHU M1X JIIOJIbMHU
B TIPOIIeCI BUPOOHMIITBA, PO3MOJILTY, OOMIHY 1 COKMBAaHHSA €KOHOMIYHHUX OJiar,

3aKOHM iX pO3BHUTKY, MOBEAIHKAa EKOHOMIYHMX CyO’ekTiB (1HauBiI, (Qipma,
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Jep’kaBa) B MpoIleci BUOOpPY CMOCOOIB  ONTHMAIBHOTO BHKOPHUCTAHHS

00OMEKEHHUX PecypcCiB 3 METOIO 3aI0BOJICHHS TIOTPEO 1HAMBIAIB 1 CyCIIbCTBA.

1.2. ®DyHkuii eKOHOMIYHOI Teopii Ta MeTOAM JOCJIiIKEHHS
€KOHOMIYHHUX IPOLECIB.

3HaueHHs] eKOHOMIYHO1 TEOp1i PO3KPUBAETHCS Uepes ii GyHKyii:

1) nisnasanvna gyukyis — 301p, y3arajJlbHEHHS 1 CHCTEMaTH3allisl 3HAHb
PO €EKOHOMIYHI SIBUIIIA 1 TPOLIECH.

B pe3ynbrati hopmMyIIO0TE EKOHOMIUHI KaTeropii 1 3aKOHHU.

ExoHoMiuHa KaTeropiss — TeopeTUYHE y3arajJbHEHHS SBHII 1 TPOIECIB
€KOHOMIYHOT'O JKUTTSl CYCIHUIbCTBA (Hampukiad, Tporr, 1HQIsIisA, OMmIKeT,
TOBap). 3a JIOMOMOTOI0 €KOHOMIYHUX KaTeropii 3’sICOBYIOTHCS B3a€MO3B’SI3KH
Ta B3a€EMOOOYMOBJIEHICTh €KOHOMIYHUX SIBUI 1 IPOLECIB.

ExoHomiuHMii 3aKoH — CTIMKWNA, TOBTOPIOBaHHMM, 00 €KTUBHHI
MPUYUHHO-HACTIIKOBUH 3B’ 130K MI>K €EKOHOMIYHUMHU SIBUILIAMU Ta TPOIECAMHU.

2) npakmuyna ynkyis — BAPOOJICHHS PEKOMEHMIAIN IS BTIJICHHS B
EKOHOMIYHY MPAaKTUKy. B cydacHi eKkOHOMIYHI Teopii iCHye Oarato HampsMKiB
Ta IIKUI, KO)KHA 3 SIKUX IPOMNOHYE CBOI CIIOCOOM BHUPIIIEHHS E€KOHOMIYHUX
po0aem.

3) suxosna gynkyis — GOpMyBaHHS y JIOAEH €KOHOMIYHOTO MHUCJIEHHS 1
€KOHOMIYHUX CTEPEOTHIIIB MOBEIHKHY;

4) memooonociuna (hymkyis — EKOHOMIUHA TEOPIS € TEOPETUYHOIO 1
METO/OJIOTIYHO 0a3010 i1 1HIIMX EKOHOMIYHHMX HayK, ToOTO (dopmye i
pO3po0IIsie X KaTeropiaibHO-NMOHITTEBUH anapar.

B mnporeci BUBYEHHS EKOHOMIYHOI TPAKTUKA €KOHOMIYHA TeOpis
BUKOPUCTOBYE HACTYITHI OCHOBHI Memoou 00CAi0HCEeHHS.

AHAaJI3 — MO eKOHOMIYHOTO SBHIIA HA OKPEMi YaCTHHHU 1 BUBUCHHS 1X
BJIACTMBOCTEH, L0 J1a€ 3MOTY Kpallle 3p03yMITH CYTHICTb IIbOTO SIBUIIA. AHAaI3

€ MaJIoe()eKTUBHUM O€3 CUHTE3Y.
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CuHTe3 — TOEMHAHHS YaCTUH O0’€KTa JOCHIHKCHHS, PO3IUICHOTO Yy
Ipoleci aHami3y, BCTAHOBJICHHS 3B A3KYy MIX HUMH 1 MI3HAHHS OO0 €KTY SK
€IMHOTO IILJI0TO.

Inayknis — me Meroj mi3HAHHS, IO TPYHTYEThCs Ha (GopMyBaHHI
YMOBHBO/IIB BiJ] YaCTHHH (OKPEMOTO) JI0 IJIOTO (3arajabHoro) abo MpUHITUIIB 13
daktiB. lleit Meron mependavae, 110 BHBYEHHS OyIb-IKOi MpoOJIeMH
MOYMHAETHCS 3 HAOYTTS (pakTiB, sKI MOTIM CHUCTEMATH3YIOTh Ta aHANI3YIOTh
TaKUM YHHOM, 11100 MOKHA 0yJI0 3pOO0UTH y3arajabHEHHS.

Jenykuiss — METOJl AOCTIIKEHHS, 10 TPYHTYETbCA HA YMOBUBOJAX Bif
LJIOTO (3arajibHOT0) 10 MOT0 YacTUHU (OKPEMOTO), TOOTO BUCYHEHHS T1IOTE3H 3
MOIAJIBIION0 TIEPEBIPKOIO Ha (haKTax.

Metoa HaykoBoi a0cTpakuili — 30CEpeKEHHS YBaru Ha OCHOBHOMY,
BUBEJICHHS 32 MEXI1 JOCTIPKEHHSI BCbOTO, 10 HE € BAXKIUBUM JJIS 3’ ACYBaHHS
CyTi SIBHIIIA.

MogearoBanHs — 100yZ0Ba a0CTPaKTHOIO 00pa3y €KOHOMIYHOI'O SIBHILA
4yi Tiponecy (Y TEOPETUUHUX MOJIOKEHHAX, MATEMAaTUYHUX PIBHSIHHSX, Tpadikax
TOIIIO).

ExoHoMiuHMHi eKCHEepUMEHT — IITy4YHE BIATBOPEHHS EKOHOMIYHHUX
MPOLIECIB 1 SIBUI 3 METOK BHBYCHHS iX 3a HAWUCHPHUATIMBIINIMX YMOB Ta
MOJIJIBIIIOTO MPAKTUYHOTO BIPOBaKEHHs. [lae 3MOry Ha MpakTulli MepeBipUTH
OOTPYHTOBaHICTh HAYKOBHUX TE€OPiH 1 pEKOMEHIAITIH.

Bubip meTony [OCHIIKEHHS BH3HAYAE€ThCS METOIO Ta CHEHU(IKOIO

00’€KTa JOCIIKEHHS, @ TAKOK HassBHUM EMITIPUYHUM MaTepiaJioM.

1.3. OcHOBHI eTanu po3BUTKY €KOHOMIYHOI TeOpil.

ExoHOMIUHI 3HaHHS HAKONMUYYBAJIUCS IOBUIBHO, 3aKpITUTIOBAIUCS Y
3BUYASIX, TPAAMINISAX, CTAPOJABHIX JIITEPATYpHUX JpKepenax (TJIMHSIHI TabIuyku
naps Xamypari, JaBHbOIH/IACbKa kHUTA «Beaw», 3akonn Many [V-III ct. no
H.€., JIaBHbOIPAHCBKMI TpakTtarT «Aptxamactpa», 1aei Koudyuis B

CraponaBabomy Kutai VI-V cT. 1o H.e., npami mucnutems ['pemii: [InaTona,
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Apucrotens, KcenopoHTa, €KOHOMIUHI TOTJISIIN CEPETHBOBIYHUX CXOJacTiB). B
TOM 4Yac E€KOHOMIYHI 3HaHHS HE BHOKPEMITIOBAIMCS 1 BXOIWIM A0 CKIIATy
dbimocodii.

[lepmia exoHOMIYHa mIKONAa BUHUKIA y XV CT. B €Bpori 1 Majia Ha3By
mepkanmunizm. Ii nossa 6yna BUKIMKaHa GOPMyBaHHAM PMHKOBHUX BiJHOCHH B
€BPONEHCHKUX KpaiHax 1 HEOOX1AHICTIO TEOPETUYHOTO MOSICHEHHS TUX IPOIIECIB,
110 BiAOyBanucs B eKOHOMIYHIM npakTuili. OCHOBHUM €KOHOMIYHUM MUTAHHSIM
TOro d4acy OyJ0 MUTaHHS TIPO Odicepera ma Cnocoou HAaA2POMAOI’CEHHS
bacamcmea. OcHOBHOIO (pOpMOIO OararcTBa MEPKAHTUIIICTH BBAXKAIU 30JI0TO 1
cpi0J10, K1 HArpOMaIXKyBaJIMCS 32 PaXyHOK HEEKBIBAJIGHTHOIO 0OMiHY B c(epi
MDKHapo1HO1 TopriBii. Tomy came Toprieig (cdepa 00iry) craia npiopUTETHUM
MpeaMeToOM JOCHiKeHb. Ha qyMKy MepKaHTHUIIICTIB, 30aradeHHsS €KOHOMIYHUX
Cy0’€KTIB Ma€ aKTUBHO MIATPUMYBATHUCS JIEPKABHOIO BIIAJIOI0 YEpe3 CIPUSHHS
PO3BUTKY HAIllOHAIBHOI MPOMUCIOBOCTI 1 TOPTiBil, 3a0€3MEUYECHHS BUTITHUX
YMOB €KCIOPTY 1 HaliMaHHA poOOYOi CHJIM, 3aXHCT BlJ KOHKYPEHTIB 3 1HIIMX
KpaiH (Tak 3BaHa HOAIMUKA NPOMEKYIOHI3MY, SIKa JO0CI BUKOPUCTOBYETHCS
JNEeIKUMU KpaiHamu, OCOOJIMBO TiJ 4yaC €KOHOMIYHUX Kpu3). TakuM 4YHHOM,
3aBJaHHSAM EKOHOMIYHOI Teopii 3 camMoro mnoyaTky 1ii (OpMyBaHHS cCTaya
po3poOKa peKOMEHIAIlIH 100 JASPKaBHOI €KOHOMIYHOI MOJITHKH. MOXKIHBO
caM€ TOMY MEPKaHTWJIICTHM Ha3Bajd HOBY HAyKy MpO CHOCOOM 30UIbLIEHHS
OararctBa nonimuynorw ekoHomiero (Autyan ne MoHkpeTreH, 1615).

Po3BUTOK pUHKOBOI €KOHOMIKM BHUSIBUB OOMEXEHICTh  MOTJISIIB
MepKaHTUJICTIB. Y Apyriil nosoBuH1 XVII cT. nounHae popMmyBaTHUCs Kaacuuna
wiKona TIOMITAYHOI EKOHOMIi, sKa cTaja TEOPEeTUYHOI 0a30r I BCiX
Cy4yaCHHX €KOHOMIYHMX IKUL. Ha BiAMIHY BiI MEPKaHTUIICTIB KIACHUKH
(aarmiui — Butesam Iletti, Anam Cwmit, aBun Pikapmo, ¢paniys3un — ®pancya
Kene, [I’ep byarine0Oep Ta iH.) BUBYaJIM HE TUIBKH cdepy 00iry, ane i iHm
chepud EKOHOMIKM — BUPOOHMIITBO, PO3MOAUI, OOMIH 1 CIOXXHUBaHHSA
MaTepiaJpHUX Oyiar 1 mociyr. BoHM BHCYHYJM 1€10 Mpo Te, 10 0aratcTBo

HapOJIB CTBOPIOETHCS MPOAYKTUBHOIO MpaIel0 B YCIX Taly3sX EKOHOMIKH
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(mpyoosa meopis sapmocmi). HeoOXiIHOIO YMOBOIO €KOHOMIYHOTO TTOPSIKY €
IpUBaTHAa BJACHICTb, BITbHA KOHKYPEHI[IS, BUIbHA TOPTIBIA, HEBTPYUYaHHS
JIep’KaBU B TOCHOJAPCHKY MISUIbHICTh. PUHKOBUN YyCTpid KIACHKH BBaXaJH
JIOCKOHAJIMM, TIPUPOJHHUM 1 BIYHHM, & PUHKOBUH MEXaHI3M — CaMOJOCTATHIM i
3JIaTHUM MITPUMYBATH PIBHOBAry €KOHOMIYHOI CUCTEMH.

Y npyriit monoBuHi XIX cCT. KjJacM4yHaA IIKOJia 3a3Haia Cepio3HOI
KPUTUKH, OCKUTBKMA JedKi il TIOJOKEHHs, SKi JO IBOTO Yacy 3/1aBaJIUCS
Oe33amepeyHuMH, TMPUNUNUIA Yy  CYNEpPEYHICTh 13 HOBUMH  SIBUILAMU
rocrnoaapchbkoi mpakTukd. Ha xBuimi 1€l KpuTHKUW chopmyBamucs HOBI
€KOHOMIYHI IIIKOJIH.

Tak, KpUTUKYIOUN KJIACHKIB 3a iX aHTHICTOPU3M (PO3TJIsi €KOHOMIYHUX
SABUI SIK TOCTIMHUX, HE3MIHHUX, OJHAKOBUX JJIA BCiX YaciB 1 HapoOJiB),
chopmyBanacsa icmopuuna wkona (I'yctaB pon lImomnep, Jlyito bpenrano,
Bepuep 3omOapt, Makc BebGep Ta iH.). BoHa 3ocepenuiiacs Ha BHUBYCHHI
ICTOPUYHOI €BOJIOLII PI3HUX COLAIbHUX I1HCTUTYTIB, LIO0 BIUIMBAIOTh Ha
GyHKIIOHYBAaHHS €KOHOMIYHOI CHCTEMH, ii TpaHCHOpMAIlil0 B 3aJEKHOCTI Bijl
eTaly €KOHOMIYHOI'O PO3BHUTKY. IcTopuuHa mkona chopMmyBajia MAIPYHTS s
MOAANBIINX 1HCTUTYIIIHHUX JOCHIKCHB (JIUB. J1aIi).

Knacuku HagmipHO i1€ai3yBajii PUHKOBY CHCTEMY, BBaXKaroyu ii
JIOCKOHAJIO, TIONPH T, [0 HACHpaBAl BOHAa TOPOKyBaja BpaKarody
HEpIBHICTh y posnonuai Oxar. I[IpuunHy 1iboro siBuIa Acski BUeHI BOayaaud B
1HJMBIIyali3alli 1HTepeciB Ha OCHOB1 MPHUBATHOI BJIACHOCTI 1 iX 3ITKHEHHI B
npolieci BUIbHOI KOHKYPEHIIi, Ka po30psie OAHMX 1 30arauye iHIMX. KO X
3pOOUTH BIACHICTH CHUIBHOIO, a MPAII0 KOJEKTUBHOO, Oy/ie yCyHyTa MpUYNHA,
0 MOPOKYEe MalHOBY HEPIBHICTb. Tak Hapoawiacsi coyianicmuyHa ioes.
Cepen Oaratbox MIKiJ, MO 1i PO3BUBAINA, HAUOUIBII (DYHIAMEHTAIHHOIO CTaB
mapkcusm (Kapn Mapke, Opinpix Enrensc, Bomogumup Jlenin Ta in.). La
€KOHOMIYHA IIIKOJa, 3BEPTalOuMd YBary Ha COIlaJIbHO-€KOHOMIYHI HEIOJIKU

PUHKOBOI CHCTEMHU TOCIOAApPIOBaHHS, OOIPYHTOBYBajla HEMHHYYICTh 3aruoOerni
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KaliTajai3My B pe3yJIbTaTl 3arOCTPEHHS BHYTPILIHIX MPOTHPIY KamiTadiCTHYHOI
CeKOHOMIKH.

Y XX cr. Ha mepmui IJIaH HAyKOBUX JOCIIIKEHb BUHIIIA npobiema
eKOHOMIUHOI pi6HO8acU, OCKUIBKH CBITOBAa EKOHOMIKa IMEpeXuia JAeKiIbka
pPYHHIBHUX €KOHOMIYHUX KpH3, 1 BAHUKJIA HaraJibHa HEOOXI1IHICTh 3’ ACYBaHHS 1X
MPUYMH Ta 3HAXOJKEHHS IIISX1B MOJ0JaHHs MOAIOHUX sSBUL. B pany cyuachux
EeKOHOMIYUHUX WKL MOKHA BUJIIJIUTH TPU OCHOBHI HaIPSIMKH.

Heoxknacuunuii hanpamok B eKOHOMIUHIN Teopii (MPOJOBKY€E pO3BUBATH
imei exkoHoMiuHOro JmibepanizMy 1 MiHIMI3alii JepKaBHOTO BTPy4YaHHS B
€KOHOMIKY, 3all0YaTKOBaHI KJACHYHOKO IIKOJOK. Y MeXaX HEOKJIACUYHOIO
METOIY AOCIIHKEHHS (OPMYETHCS KUJIbKa HAIPSIMIB:

— KOHcepsamueHuil, M0 aHaJi3ye MpoOJIeMH €KOHOMIYHOI PiBHOBArw,
[UKIIIYHOCTI PO3BUTKY Ta EKOHOMIYHOTO 3POCTAHHS (meopisi eKOHOMIKU
nponoszuyii (Aptyp Jlabdep — CILIA), meopis payionarvhux ouixysans (Podept
Jlykac — CIIIA));

— Heoaibepanizm, ipencTaBHUKU siKOTO (Ppinpix ¢hon Xaiek (ABCTpisi—
Anrnig—CIIA), XKak Pwoedd (Ppanuis), Banerep Oiiken, Jlronsur Epxapn
(®PH), Minton ®pigmen (CIIA)), Hanondraroud Ha  MOPUHIHNII
CaMOpETyJIIOBaHHSI PUHKOBOI €KOHOMIKH, BU3HAYAIOTh MEXI1, PIBEHb 1 HANPSIMU
BIUTMBY JIep>KaBU Ha CYCHIbHO-EKOHOMIYHUI PO3BUTOK;

— HeOKNacuyHuil cuHme3, N0 3axXUIIA€ HEOOXIJHICTh THYYKOTO
MIOETHAHHS TTPUHITUITY HEBTPYUYAHHS B €KOHOMIKY 3 KEWHCIaHChKUMH METOIaMHU
JIEp>KaBHOTO PEryJIIOBAaHHS 3aJIC’KHO BiJ] KOHKPETHOI €KOHOMIYHOi CHUTYallii.
HaiiGinpmr BUIATHUM TPEICTaBHUKOM 1boro HampsiMky € [lonbp CamyenbcoH
(CILIA).

Kentnciancokuiit nanpamok, Ha BiAMIHY BIJ HEOKJIACHYHOI Teopii,
BUpIIIAJIBHY poOJiIb y cTalumi3amii HalioOHaIbHOI EKOHOMIKM 1 0opoTh0l 3
0e3poO0ITTSM BiJIBOJIMB HE PHUHKY, a JEPKABHOMY pETYJIOBAaHHIO MUISIXOM
CTUMYJIOBAHHSI CYKYITHOTO TOMUTY 1 BUKOPUCTAHHIO METOJIIB E€KOHOMIKO-

MatemaTudHoro mojentoBanHs ([[xopmx Meitnapa Keiinc — Benuka bpuranis).
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OnHi€ro 3 MPakTUYHUX IHTEpHpeTalliil KeiHCciaHCcTBa cTaB Jupueusm 'y Dpaniii
(®pancya Ileppy Ta iH.). BiH ocHOBaHui Ha TPOBIAHINA pOJII JAEPKABHOTO
IJIaHyBaHHS, Oe3MocepeHIN yqacTi Aep>KaBu B BUPOOHHUIITBI TOBAPIB Ta IMOCHYT.
Incmumyuyionanizm (Topcreiin  Bebnen, JIxon Kommone, VYecmi
Mirtuenn, Jxon ['enOpeiT) aHamizye He TIIbKM €KOHOMIYHI BIJTHOCHHH, a 1
yBECh KOMIUIEKC YMOB 1 YMHHHKIB, SIKi BIUIMBAIOTh Ha TOCHOJAPCHKE KUTTS.
Moga iizie Ipo Taki CyCHuIbHI IHCTUTYTH, K (HOPMHU TOCIIOAAPCHKOT OpraHi3alii,
HOPMHU TIOBEIIHKU COLIAJILHUX TPYII, IOPUIMYH] 3aKOHU, CTEPEOTUITN MUCIICHHS,
3Buyai 1 Tpagumii. TomMy  IOCHIDKEHHA  IHCTUTYLIOHANICTIB — MalOTh
MDKIUCUUIUTIHAPHUA XapakTep. [HCTUTYILIOHANICTH NpPONOHYIOTh BUBYATH HE
(GyHKIIOHYBaHHS, a PO3BUTOK Ta 3MIHU KaMiTATICTUYHOTO CYCIIbCTBA.
BaxxuBum HanmpsMKamM#u 1HCTHUTYIIOHAII3MY CTalH eKOHOMIUHA Meopis
npaséa (Ponampa Koy3, I'Bimo Kamabpesi, Puuapn Ilosuep, OmiBep Iton
Yunesamcon, Epnanno ne Coto Ta 1H.) Ta eKoHOMIuHA meopis 310YUHHOCHLL
(I'ept bekkep, dxopmxk Crirnep, Icaak Epnix), ski BUBYaIM BIUIMB MPABOBHUX
HOPM Ha EKOHOMIYHI NpPOLECH, MPUYMHM BUHUKHEHHS TIHbOBOI EKOHOMIKH,
OCOOJIMBOCTI  MOBEAIHKM CYO’€KTIB TIHBOBOI E€KOHOMIKH, E€KOHOMIYHY

e(eKTUBHICTh TPABOOXOPOHHOI CHCTEMH.

1.4. EKOHOMIiYHi cMCTeMH: CyTHICTh, THIIH, €BOJIIOLIf.

ExoHOMIKa € CKJIQJHOK CHCTEMOIO, <« KHUBUM» OpPTaHI3MOM, SIKHI
MOCTiMHO eBotonionye. KoxHIN cTamii pO3BUTKY EKOHOMIKM TpUTaMaHHA
cnenu@iyHa EKOHOMIYHA CHCTEMA.

ExonomiuHa cucremMa — LUIICHA CYKYIHICTh TPUBAJUX B3a€MO3B’SI3KIB
MK €KOHOMIYHUMHU CY0’ €KTaMHU.

CTpyKTYypy €KOHOMIYHOI CUCTEMU CKJIAJIal0Th TaKl elemMeHmu.

npooykmueni cunu — cucreMa (GakTopiB BUPOOHUIITBA (TPYI, 3€MII,
KammiTaJl, TEXHOJIOTis), sika 3a0e3leuye MEepeTBOPEHHS PEYOBHH NPHUPOAH Y
MPOAYKI[II0 BIAMOBIAHO 10 moTped mrojeid. [IpoaykTHBHI CuUIM CKJIAAaloTh

MaTepiaJbHO-PEUOBY OCHOBY €KOHOMIYHOI CUCTEMU;
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eKOHOMIYHI 6i0HOCUHU — 1I€ BITHOCHHU MK €KOHOMIYHUMU CyO’€KTaMH
3 MpPHUBOJY pAILllOHATFHOTO BHUKOPUCTAHHS pecypciB, 5K (QOpPMYIOTbCS B
KOHKPETHUX COI[IaIbHO-€KOHOMIYHUX yMOBaX, 110 BU3HAYAIOTHCS 1CHYIOUUMH
BIJITHOCMHAMHU BJIACHOCTI. EKOHOMIYHI BITHOCHHU € COIL[AJIbHO-EKOHOMIYHOIO
(GbopMOI0 PO3BUTKY MPOAYKTUBHUX CHIT;

20Cn00apCobKUIl MEXAHI3M — CUCTEMa OCHOBHUX (POPM, METOJIIB 1 BaXKEIiB
peryJioBaHHs E€KOHOMIYHHMX TpoIleciB. ['ocrmomapchkuil MexXaHi3M TOB’s3ye
€JIEMEHTH €KOHOMIYHOT CUCTEMU B OJIHE LILJIE.

Koxuuii 3 1ux eneMeHTIB Mo)e OyTH TOKIaJIeHHWd B OCHOBY
Knacughikayii eKOHOMIYHUX CUCTEM:

3a pigHeM poO36UMKY NPOOYKMUSHUX cui (TEXHOJOTIYHOTO PO3BUTKY)
BUJIJISIIOTH JOIHAYCTpPiaJIbHY, 1HIYCTpiaJIbHy, MOCTIHAYCTplajJbHy E€KOHOMIYHY
CUCTEMY;

3a munom npueiacHenHs (€KOHOMIYHUMHU BIJIHOCUHAMHU) BUIUISIOTH
nepBicHy (opmanio  (NepBICHOOOIIMHHUN J1aJl), BTOPUHHY (opmarito
(paboBiacHUITBO, (peoani3M, KamiTaii3m), TPETUHHY (popMallito (KOMyHI3M);

38 MUNOM 20CNOOAPCLKO20 MEXAHI3MY BUIUISIOTh:

—  mpaouyiiiHy eKOHOMIYHY CcUCmEMY, OCHOBHUM pPEryJIIOI0YUM
MEXaHI3MOM SIKOi € PeJiriiHI Ta KyJIbTypHI Tpaauili 1 3Bu4ai. st Tpaauiiitaoi
EKOHOMIKM XapakTepHa TMpuBaTHa abo OOIIMHHA BJACHICTh, BIACTaNIa
TEXHOJIOTIs, py4YHa TMpall, HaTypaJbHE TOCIOAapCcTBO. B cydacHOMy CBITI
TpaJMIIiiHI €KOHOMIYHI cUCTeMU 30eperiuca y cilaOKo pO3BHHYTHUX KpaiHax
Adpuku, A3zii, JlaTuHCHKOI AMEpUKH;

—  AOMIHICMPAMUBHO-KOMAHOHY €KOHOMIKY, OCHOBHA PETYIIIOI0UYa POJIb
B SKI HaIeXuTh JAepxkaBi. s aaMiHICTpaTUBHO-KOMAHJHOI CHCTEMH
XapaKkTepHa JiepKaBHA BJIACHICTh, MOHOMOJI3AIlis 1 OF0OpOKpaTU3allisi eKOHOMIKH,
HEHTpaii3alis IUIaHYBaHHS 1 YOPaBIiHHA  BHPOOHULITBOM, PO3MOALTY
MaTepialbHUX, TPYAOBHX Ta (HIHAHCOBUX pecypciB. B cydacHomy cBiTi
aJIMIHICTPAaTUBHO-KOMAaH/IHI €KOHOMIYHI CUCTEMHU 30€eperiucs y Takux KpaiHax

sk Ky6a ta [liBaiuna Kopes;
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— PUHKO8Y eKOHOMIKY, OCHOBHHUM PETYJISTOPOM €KOHOMIYHUX MPOIIECIB
B sKill € puHKOBUII MexaHi3M. OCHOBHUMH XapaKTE€pPUCTUKAMH PUHKOBOI
CHUCTEMHM € TMpUBATHA BJIACHICTh, BUIbHA KOHKYPEHIIis, BIJIbHE IIHOYTBOPEHHS,
CTUXI{HE PUHKOBE PETYJIOBAaHHA €KOHOMIYHMX TmpolieciB. ChOroiHI PUHKOBA
CeKOHOMIKa TepeTBOpWIIAcS Ha 1JealbHy MOJENb, sIKa HE 3yCTpI4aeThcs Ha
MPAKTHIll Y YUCTOMY BUTJIS/IL;

—  3MiWaHY eKOHOMIYHY cucmemy, SIKa € TIO€JHAHHSIM PUHKOBOTO
0a3ucy EKOHOMIKM Ta JAEpKaBHOTO PETYNIOBaHHS EKOHOMIYHUX TPOIIECIB.
[IpoMuCIIOBO PO3BUHYTI KpaiHU CBITY MalOTh CaM€ TaKy €KOHOMIUHY CUCTEMY.
IcHye gekiibka HaIIOHAJBHUX  MOJENEed  3MIIIaHOI  E€KOHOMIKH,  SIKi
BIJIPI3HSIOTBCA CTYIIEHEM BTpPYYaHHS JI€p)KaBU Yy EKOHOMIYHI IpolecH. €
KpaiHu, JIe JIl€ CUCTeMa eKOHOMIUHO20 Nibepanizmy, B SKIA JOMIHYIOTh PUHKOBI
Ta KOPIOPAaTHBHI PETYJSATOPH, a POJib JAepxaBu 3BeneHa 10 MiHiMymy (CLLIA,
Kananma, Benuka bpuranis, ABcTpamisi) 1 KpaiHu oupueuzmy, SKUM
OpUTaMaHHUN 3HAYHUM BIUIMB HA  COLIAJBbHO-€KOHOMIYHUH  PO3BUTOK

cycrninsctBa (IlIBewisi, ABctpis, Himeuunna, @paniis, [tanis ta iH.).

1.5. TinboBa eKOHOMIKA.

Bynb-skxa ekoHOMIYHA CUCTEMa Mae JIeTalbHY 1 TIHBOBY CKJIaJ0BY.

Odinilinuii (J1ieragbHuii) CEKTOP SKOHOMIKM — CKJIag0Ba €KOHOMIYHOI
CUCTEMHU, Cy0’€KTH SIKOi 3apeecTpoBaHi, 3aiMarOThCsl HE3a00POHEHUMHU BUJIaAMU
JUSTBHOCTI Ta TOBHICTIO BIJIOOpa)arTh pe3ylbTaTH CBO€I MISUIBHOCTI Y
(b1HAaHCOBIM Ta CTATUCTUYHIN 3BITHOCTI.

3 1HIIOTO OOKY, y OyJb-siKiil €KOHOMIIl ICHY€E TaKOX MIHbOGUIl CEKmOp,
SIKUU CKJIQA€ThCA 3:

Heoghiuiiinozo cekmopa — Cy0 €KTH HE 3apeecTpoBaHi, HE 3BITYIOTb,
3aiiMaroThCd HE3a00POHEHOIO NISUIbHICTIO (HagaHHS IpIOHUX MOCITYT, TOPTIBIIS

He3a00pOHEHUM TOBapoM 0e3 peecTpariii);
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KPpUMIHAIbHO20 ceKmopa — Cy0 €KTU HE 3apeecTpoBaHi, HE 3BITYIOTb,
3alMarOThCs 3a00POHEHOI0 MISUTBHICTIO ((PaTbIITMBOMOHETHUIITBO, HAPKOOI3HEC,
TOPTIBJIS 30POEIO, TOPTIBIIS JIFOALMU, KOHTpaOaH 1a);

HanienezanvHo2o0 (NPuUxo6ano2o) cekmopa — cy0’€KTH 3apeecTpOBaHi,
3aliMalOThCd HE3a00POHEHOK JISUIBHICTIO, ajleé HE TOBHICTIO BiJIOOpakaroTh
pe3yJbTaTH CBO€I JISNIBHOCTI y (PIHAHCOBIM Ta CTAaTHMCTUYHIA 3BITHOCTI
(mpuxoByBaHHS MPUOYTKIB 3 METOIO YXUJICHHS BiJl CIIJIATH MOJIATKIB);

Qikmuenozo cekmopa — cy0’eKTU CTBOPIOIOTHCSI 3 METOIO MPOBEACHHS
HE3aKOHHUX (PIHAHCOBMX OIepallii, pPeecTpPylOThCA Ha IMiJCTaBHUX OCI0 Ta
3HHMKAIOTh 10 MOMEHTY TIO/IaHHSI TIEPIIIOTO 3BiTY.

Mix pizHUME (popMamMU TIHHBOBOI €KOHOMIYHOI JIiSUIBHOCTI HEMA€E YITKOT
rpani. Hampuknazn, opraHi3oBaHl 3JI0YMHHI YIpYINYyBaHHS MOXYThb «30UpaTH
JAHUHY» 3 MIANPUEMCTB HeodimiitHoro ado HamiBIEraJbHOTO CEKTopa Ta
BUKOPHCTOBYBATU KOHTAKTH 3 (IKTUBHUMHU a0O0 JIETAIbHUMU IiANPUEMCTBAMHU
JUIT  BIIMHBAHHS CBOiX JOXOXIB. BCl «TIHBROBHKH» 3HAXOIATHCS 11034
JIeTaIbHUMH 3aKOHOJIaBUMMH HOPMaMH 1 0X0ue CHIBIPAIIOIOTh JAPYT 3 JIPYroM,
110 MEBHOIO MIPOIO €JHAE IX Y IPOTUCTOSHHI OPILIHHOMY CBITY.

CBiTOBHI JOCBIJ TMOKa3ye, 10 MpooOJieMa TIHBOBOI €KOHOMIKH ICHYE B
yCiX KpaiHax, HEe3aJIeKHO BiJl PIBHS iX €KOHOMIYHOTO PO3BHUTKY. AJie MacIITaOu
TIHBOBOI JISTILHOCTI 0arato B 4OMY 3aJIeKaTh BiJl TUITY €KOHOMIYHOI CUCTEMH,
IPUYOMY 1151 3aJICKHICTh HOCUTh HEOJHO3HAYHUI XapakKTep.

OueBHHO, 110 TIHBOBOI €KOHOMIKM HeMae (TOYHIIIE, BOHA MiHIMaJIbHA)
npu a0COJIOTHO OJIEPXKABJICHIHM Ta MPHU a0COIOTHO PO3JIEPKABIICHIN €KOHOMIII:
y TIepIIOMY BUTAAKY JepkaBa 3a00poHsi€ OY/b-Ky TIHbOBY aKTHUBHICTb 1 MOXE
110 3a00pPOHY peasizyBaTH, a B JIpyroMy BHUMAJKy HeMae 3a00pOH 1 KOHTPOJIIO,
HeMmae 1 moTpedu XoBaTHUCS B TiHI. TIHbOBAa aKTHBHICTH 30UIBIIYBaTUMETHCS B
(IPUKOPJOHHIM  30HI» MDK  I[CHTPA30BaHMM 1  JCHEHTpaIi30BaHUM
rOCIOJIapCTBOM: 3 OJIHOTO OOKY, Y IEHTPai30BaHO KEPOBaHIM €KOHOMIIII, 110

cmabue (sx B CPCP 1980-x pp.), 3MEHIIYIOTBCS MOKJIUBOCTI KOHTPOJIIO; 3
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1HIIOro OOKYy, Y PHUHKOBOMY TOCIOAApPCTBI, L0 MiAJAETHCS OJEp>KaBICHHIO,
MHOAThCS 3aX0/IM KOHTPOJTIO, JATIEKO HE 3aBXKIN €(hEKTUBHOTO.

3a olliHKaMHu €KCIepTiB, TIHbOBAa eKOHOMIiKa Benmkoi bputanii ckiamgae
7% BBII, CIIIA — 10%, Kanagu — 15%, Itamnii — 20%, Icnanii — 25%, I'perii —
30%. B VYkpaiHi, 3a pi3HUMH OI[IHKAMH, 4YacTKa TIHBOBOI E€KOHOMIKHU
konuBaeTbest Bi 30 mo 50% BBII, B Tol 4ac, Sk BBa)Ka€ThbCs, 110 TIHBOBA
eKOHOMIYHA JiSUTHbHICTh HE CIPABIIA€ 3HAUHOTO BIUIMBY HA €KOHOMIYHI TPOIECH
3a YMOBH, SIKIIIO ii yacTKa cTaHOBUTH 5-10% odimiitnoro BBII.

XKuBydicTh TIHOBOI €KOHOMIKH HABITh y LIJTKOM OJIAarOMONy4YHUX KpaiHax
MOSICHIOETBCS THM, 110 BOHA BUKOHYE TIEBHI NO3UMUGHI (yHKYIi y PUHKOBOMY
rOCIOJIapCTBI:

— «EKOHOMIYHE MacCTWJIO» — 3IJIaJ)KyBaHHA MEPEnajiB B €KOHOMIYHIN
KOH IOHKTYpl 3a JIOMOMOTOI0 TEpepo3MOJAUTy PECYpPCIB MDK JIETAIbHOKO 1
TIHBOBOIO E€KOHOMIKOIO (KOJIM JieTaJlbHA EKOHOMIKa TIEPEKHUBAE KPHU3Y,
BUPOOHHMYI PECypcH HE MPONaJar0Th, a MEPEPO3MOIIISIOTECS Y TIHBOBHMA
CEKTOP, MOBEPTAIOYHUCH B JIETAJIbHY €KOHOMIKY MICJIs 3aBEPIICHHS KPU3H);

—  «COLIaJIbHUI aMOPTU3aTOP» — MOM AKIIEHHS HEOaKaHUX COILIaIbHUX
npotupid  (30kpema, HedopMalbHa 3aWHATICTH TOJETIIyE MaTepiaibHe
CTaHOBMIIIE MaJI03a0e3MeUeHNUX);

— «BOyIOBaHMI CTab1I13aTOP» — TIHBOBA €KOHOMIKA T1IKUBIIIOE CBOIMU
pecypcamu JieralibHy (HEOQiIiiHI JT0X0JIU BHKOPUCTOBYIOTHCS IJIS 3aKyIIiBII
TOBapiB 1 TOCIYr B JIETaJbHOMY CEKTOpl, «BIAMMTI» 3JO0YMHHI KamiTalau
OMOJATKOBYIOTHCA TOIIO).

[Ipote, B 1iJIOMY BIUIMB TIHBOBOI €KOHOMIKH Ha CYCIUJIBCTBO € CKOPIIIE
He2amueHuM, HIX TIO3UTUBHUM. BoOHa mMOpomKye 3HAUYHI eKOHOMIUHI ma
coyianvHi npobemu.

— CKOpOYYE MOJATKOBI HAJIXOKEHHS, 1110 TMPU3BOJIUTH IO OFOKETHOTO
nediuTy 1 HEMOMJIMBOCTI 3a0€3MeUnuTH peasizalliio ColialbHO-€KOHOMIYHHUX

porpam 1 pO3BUTOK €KOHOMIKH B IIJIOMY;
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— YCKJIQJHIOE  3aMpoBaKeHHS  (PIHAHCOBO-KPEIUTHUX  BaXKENIIB
pPETYIIOBaHHS EKOHOMIKM dYepe3 BIJACYTHICTh KOHTPOJIO 3a TOTIBKOBOIO
IPOIIOBOI0 Macol B HEO(IIHHOMY CEKTOpi; BEAC M0 3POCTaHHS KIJIBKOCTI
baabIIMBUX TPOIIEH;

— TiApUBaE€ KOHKYPEHTOCIPOMOXKHICTh (GipM, AKi MPaLIOIOTh JIETAIBHO,
00 BOHHU, Ha BIMIHY BI1Jl HEJETaJIbHUX, CIIAYYIOTh MOJAATKU, IO 30UIbIIYE X
BUTPATH;

— TampMye TepexiJ KpaiHh A0 1HHOBAIIMHOT MOJEN PO3BUTKY Yepes
IIMPOKE TOUIUPEHHS penmoopichmosanoi  (CIpSMOBaHOI Ha OTPUMAaHHS
npuOyTKy dYepe3 BHUKOPUCTaHHS MOHOIIOJIBHOTO CTaHOBUIIA abo 4yepes
OTPUMaHHA JIOCTYNy [0 JEp’KaBHUX KOIUTIB HA BIAMIHY BiJ MparHeHHs 10
OTpUMaHHA PUOYTKY B TIPOIIeCi KOHKYPEHIIii) MOJIel MOBEIHKH €KOHOMIYHUX
CyO’€KTIB;

— chOpusie po3lIapyBaHHIO HACEJIEHHS 32 PIBHEM JI0XO/IiB, MIPOTIOHYIOYH
MpaIiBHUKOBI MpUBAOJIMBIIIl YMOBU BUHArOPOAH, HIXK OQiIliiiHa EKOHOMIKA;

— 31HCHIOE aHTUCOIIAJBLHUM MEepepo3Nnoiyl JAOXOAIB CYCHIJIbLCTBA Ha
KOPUCTh BIJHOCHO MAaJIOYMCENIbHUX MPHUBLICHOBAaHUX TIpyn (KOpPYMI[IOHEPIB,
Madii), 0 3MEHIITy€e piBeHb JOOPOOYTY CYCIJIbCTBA B LILJIOMY;

— BeJe 10 IJIPUBY TOCHOAAPCHKOI €THKH, CY0’€KTH EKOHOMIKH
MOYMHAIOTh BTpavyaTtu Oynb-sfKe YSABICHHS MPO 3arajJbHONPUNHSATI «IpaBuia
rpu», KUBYTh 3a TPUHIUIIOM «BCE J03BOJICHO»; B PE3yJbTaTi MOIIMPEHHS
onopmyHicmuuynoi (MoOyJOBaHOT Ha MIACTYIMHOCTI Ta oOMaHl) Mojem
NOBEAIHKM 3HAYHO 3pOCTalOThb BUTPAaTH EKOHOMIYHUX CYO’€KTIB Ha
3a0e3IeUYeHHs BJIACHOI €KOHOMIYHOT O€3IIEKH;

— CTUMYJIOE pO3KJIaJ TOCIOAAPCHKUX CTPYKTYp, KOPYMIIOBaHICTb,
MPOHUKHEHHS KPUMIHAJIITETY B CTPYKTYPH JIepKaBHOT BIIaJIH.

Bucokwuit piBeHb TiHI3aIlli €KOHOMIKH Y KpaiHUd 3yMOBJICHUM, TIEPIIT 32 BCE,
HECTIPUATIMBUM  IHCTUTYI[IHHUM  CepeloBHINEM  BeIcHHS  Oi3Hecy.
HaiticToTHIMMMY  yunHUKamu minizayii HAIIOHAJIBHOI E€KOHOMIKM EKCIEPTH

BU3HAIOTh:
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— CYNepewIuBICTh Ta JyONIOBaHHS 3aKOHOAABUOI W HOPMATUBHO-
po3mnopsiuoi 6a3u;

— HEOIEBICTH OpraHi3alifHO-1HCTUTYI[IOHATbHUX MeEXaHI3MIB
AHTHKOPYTIIHHOTO 3aKOHO/IaBCTBA;

— HEJOCKOHAIICTh CYJ0BOi Ta MPABOOXOPOHHOIT CUCTEM;

— HeedeKTHUBHE aJIMIHICTPYBaHHS MOIATKIB;

—  YCKIJIaJHEHHUH JOCTYH /10 3eMEIbHUX PECypCiB;

— BHUCOKHH piBE€Hb 3JI0YMHHOCTI;

— BIJACYTHICTb ICTOPHYHOI MPAKTHUKU TOTPUMAHHSI HOPM Ta MOPAIbHUX
CTaHJAPTIB 3aKOHOCIYXHSHOI TMOBEIIHKM Yy CYO’€KTIB TOCIOJApIOBaHHS Ta

I'poOMazsiaH.

Kiro4oBi Tepminu
Exonomika. ExoHomiuna kateropis. ExoHOMiuHMI 3akoH. AHai3.
Cunres. Iunykuis. Jenykuig. Meron HaykoBoi abcrtpakiiii. MojentoBaHHS.
Exonomiunmii excrnepumeHT. ExoHomiuHa cuctema. IIpogyKTHUBHI CHIIH.
Exonomiuni BimHocuHu. ['ocrogapcbkuit MexaHizMm. OdiniiHuil (JieraJbHUI)
cekTop ekoHoMikH. TiHboBa ekoHoMika. Heodimiitauii cekrop. KpuMiHanbHui

cextop. HamiBneransuuit (mpuxoBaHuit) cekTop. G1KTUBHUN CEKTOP.

Temu pedeparin
OCHOBHI HanpsIMU Cy4aCHOT EKOHOMIYHOI TEOpIi.
P03BUTOK €KOHOMIYHOI JyMKH B Y KpaiHi.

Metoau ni3HaHHS €KOHOMIYHUX MPOILIECIB.

> W e

HarmionayibH1 MO/ Cy4YaCHUX €KOHOMIYHUX CUCTEM.

5. @opmamiiHEK Ta UHUBUT3AMIAHUNA MIAX0AM 10  Kiacudikarii
€KOHOMIYHUX CHCTEM.

6. PymiifHi cuam po3BUTKY €EKOHOMIYHUX CHUCTEM.

7. Tumnu 1 Moaell eKOHOMIYHHUX CUCTEM.

8. JliayiekTrka MpOJyKTUBHUX CHJI 1 EKOHOMIYHHUX BIAHOCHH.

9. CtpykTypa TIHBOBOTO CEKTOPY €KOHOMIKH.
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10.BrinB TIHBOBOTO CEKTOPY Ha PO3BUTOK EKOHOMIUHOI CUCTEMHU.

IIurannsa ajas CAMOKOHTPOJIIO

1. 1o € 00’e€KTOM BUBUEHHS €KOHOMIYHOI T€OPii?

2. SIki icHYIOTH piBHI BUBUEHHS €KOHOMIYHUX MPOLIECiB?

3. o € mpeameToM BUBYEHHS €KOHOMIYHOI TEOpii?

4. B domy nonsrae BUXOBHA (PYHKIIISI €EKOHOMIYHO1 TEOPii?

5. SIxi MeToau IOCIHIKEHHS] BAKOPUCTOBYIOTHCSA B €KOHOMIUHIN Teopii?

6. SIxi OCHOBHI 1/1€1 BUCYHYJIa KJACHYHA IIKOJIa MOTITHYHOT €KOHOMIi?

7. Slxa mpobnema Oyina OCHOBHOIO B €KOHOMIYHUX TOCHIIKEHHAX Yy XX
CT.?

8. 3 AKuX eeMEHTIB CKJIaJIa€ThCd €KOHOMIYHA cucTemMa’?

9. JSIky cTpyKTypy Ma€ TIHBOBHH CEKTOP €KOHOMIKH?

10. fxi exoHOMIYHI Ta COIllaJibHI TPOOJEeMH TIOPOJKYE TIHHOBA
eKOHOMIKa?

TecToBi 3aB1aHHA

1. Slka exoHoMiYHa cucTeMa (QYHKI[IOHYE Ha OCHOBI IEPEBAKHO

aJAMIHICTPATUBHUX PIIICHb Ta HAKa31B BUILECTOAIIUX OPTaHiB yIpaBIiHHA?

a) TpauIliiiHa EKOHOMIKA;

0) aaMiHICTpPATUBHO-KOMaHIHA EKOHOMIKA;
B) PUHKOBA EKOHOMIKa;

I') 3MiIlIaHa €KOHOMIKa;

1) IpaBUJIbHA BIAMOBIIL B1ICYTHS.

2. Slka ekOHOMIYHa CUCTEMa MOE€JHYE PUHKOBHUI MEXaHI3M Ta Jiep KaBHE

pETYIIOBaHHS €KOHOMIYHHX MPOLIECIB?

a) TpaauliiiHa EKOHOMIKA;

0) aaMiHICTpATUBHO-KOMaHIHA EKOHOMIKA;
B) PUHKOBA €EKOHOMIKa;

I) 3MilIaHa EKOHOMIKA;

1) MpaBWJIbHA BI/ITOBIIb BIJICYTHSI.
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3. Sxmii TN EKOHOMIYHOI CHCTEeMH € JIOTIYHO 3aliBUM Yy JaHii
kiacudikarii?

a) HaTypaJibHa €KOHOMIKa;

0) amMiHICTpATUBHO-KOMaHIHA EKOHOMIKA;

B) TpaJuIliiHa EKOHOMIKA;

I') pUHKOBa €KOHOMIKa;

1) 3MiIllIaHa €KOHOMIKa.

4. Slxe 3 BU3HAYEHb TOYHINIE MEPENAE CYTHICTh MpeAMETa €KOHOMIYHOT
Teopii?

a) HayKa Mpo CYCIUIBCTBO HA PI3HUX CTaISIX HOTO PO3BUTKY;

0) Hayka MpO EKOHOMIYHI BIJIHOCMHM MK JIIOJbMH B IIpOIIECi
BUPOOHMIITBA, OOMIHY, PO3IO/LILY, CIIO)KUBAHHS TOBAPIB;

B) Hayka TIpO YNPaBIiHHA MIJIPUEMCTBAMHU  JUJISL  JTOCSTHEHHS
MaKCUMAaJIbHOTO MPUOYTKY;

I) Hayka Opo BUOIp €(EeKTUBHOI NEp>KaBHOI MOJITHKU JJis BUPIIICHHS
aKTyaJIbHUX COIlIaJIbHUX MPOOIIEeM;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

5. k1o AOCTIKYETHCS €KOHOMIKA Ha 3arajJbHOHAI[IOHAIIBHOMY PiBHI, TO
e aHaJIi3:

a) MIKPOEKOHOMIYHU;

0) MaKpOEKOHOMIYHU;

B) ME30€KOHOMIYHUI;

I') MEracKOHOMIYHUIA;

J) paBUJIbHA BIJITIOB1/Ib BIJICYTHS.

6. EKOHOMIYHY MTOBEIHKY OKPEMOI0 €KOHOMIYHOTO Cy0’€KTa BUBYAE:

a) MAaKPOEKOHOMIKa;

0) MIKpOEKOHOMIKA;

B) CBITOBa EKOHOMIKA;

') ME30CKOHOMIKA;

1) IpaBUJIbHA BIATOBIb BIICYTHS.
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7. Illo 3 HACTYMHOTO HE € CKJIAJJOBOI0 EKOHOMIYHOI CUCTEMHU?

a) MPOIyKTUBHI CHIIH;

0) €eKOHOMIYH1 BiJTHOCHHH;

B) TOCIIOAAPCHKUI MEXaHI3M;

I') Iep>KaBH1 OpraHy BIIaJIH;

1) IpaBUJIbHA BIITOBIb BIICYTHS.

8. SIlka eKOHOMIYHA CHCTeMa XapaKTEPHU3y€EThCSI MOHOIOIEIO IePKaBU B
cdepi ynpasiiiHHSI €KOHOMIKOIO?

a) TpaauIliiiHa eKOHOMIKa;

0) aAMIHICTpAaTUBHO-KOMaH/IHa €KOHOMIKA;

B) PUHKOBA €KOHOMIKA;

I) 3MillIaHa €KOHOMIKa;

J) MpaBWJIbHA B1JITIOB1/Ib BIJICYTHS.

9. 3micT sKoi 3 (QyHKIIIN €eKOHOMIYHOI Teopii moisrae y (GpopMmyBaHHI y
JII0JIEW eKOHOMIYHOTO MUCJICHHS 1 EKOHOMIYHHMX CTEPEOTHUITIB OBEIHKHU ?

a) MPaKTUYHO1 (QDYHKIIIT;

0) BUXOBHO1 (DYHKIIIT;

B) METOJIOJIOTTYHOT (PYHKIIIT;

I') Mi3HABAJIBHOT (PYHKIIIT;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

10. BuBenensst 3a Mexi JOCTIPKEHHS] BCHOTO, 110 HE € BAKIUBUM [IJIS
3’SICYBaHHSI CYTi SIBHINA, CKJIAJAE 3MICT METOAY:

a) aHamizy;

0) cuHTE3Y;

B) IHIYKIIIi;

T) JeayKITi;

1) HAYKOBOi a0CTpaKITii.
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Tema 2

BiacHicTh B cucTeMi e KOHOMIYHMX BiTHOCHH

2.1. EKOHOMIYHHUI 3MICT BIIACHOCTI 1 TPaBO BIACHOCTI.
2.2. EBomtoliis BITHOCHH BiacHOCTI. Tumnu 1 GopMHU BIaCHOCTI.

2.3. Cy4acHi TeHJIeHII1i pO3BUTKY BIIHOCHUH BJIACHOCTI B Y KpaiHI.

2.1. EKoHOMIYHMI1 3MiCT i MPaBo BJIACHOCTI.

OcHOBOIO Oy/Ib-SKOi EKOHOMIYHOI CHCTEMH BHUCTYMAIOTh BITHOCUHU
BJIACHOCTI.

BrnacHicth B T0OyTOBOMY pO3yMiHHI — 11€ Oy/b-siKa pid, MailHO, IKUM MU
BOJIOZIIEMO. YCe, M0 MU MOYKEMO BU3HAYUTH K «MO€Y, «HAIIE», CIIPUAMAETHCS
HaMU SIK BJIACHICTh. Ham 31a€Tbcsi, 110 BJIACHICTH TICHO TOB’si3aHA 3 PIYYIO.
OpHak Take po3yMIHHS BJIIACHOCTI Bipa3y >k PO3MaJa€ThCsl, IOMHO MU YSIBUMO
KOrOCh Ha 0€31I0IHOMY OCTpoBi. HiXTO He Ka3aTuMe Mpo HABKOJIUIIIHI OJiara siK
po «MO1» abo «uyxi». | muIIe KOJIM HA OCTPOBI 3’SIBUTHCA I1I€ OJ[HA JIFOJMHA,
BUHUKHE HEOOX1THICTh YUMOCH AUIMTHUCS 1 PO3MOAUISITH peUl MOMIX COO0I0.

Otxe, BJACHICTh — 116 €KOHOMIYHI BITHOCHHU MDK JIFOABMHU 3 TIPUBOIY
npuBJIacHeHHS exkoHoMiuHux Onar. LI BigHOCHMHM € Cy0’€KTHO-00’€KTHUMH,
TOOTO BUHUKAIOTH MOMIXK IIIOHAMMEHIIIE 1BOMa Cy0’€KTaMu 3 MPUBOAY MEBHOTO
00’€eKTa.

IIpuBiaacHeHHsI — 1€ MPOLEC EKOHOMIYHOIO 3aKpIIUIEHHS PECYpCIB,
MaifHa, T0XO0/I1B 3a NEBHUMU Ccy0’ekTamu. [IpuBIacHeHHs MOXXe BiIOyBaTUCS Y
pi3HI cnocobu: NUIIXOM BUTPAuaHHS BJIACHUX TPYIAOBUX 3YCWUJIb, YKJIaJaHHS
IMBUIBHO-TIPABOBUX yroj (KymiBjis, JapyBaHHS TOILIO) YW 3aXOIUICHHS
(BUBE3EHHS IIIHHOCTEH 3 OKYMOBAaHWX TEPUTOPIA, KpaaiKKa, IIaxpaicTBo,
PO3KpaJaHHs TOIIO).

Kareropisi «mnpuBiacHEHHsS» MOPOIKYE CBIl aHTUNOJ — KaTEropiio
«BlAUYKEHH». BiguyaeHHs — 11€ TIpo1iec, 0 MPUBOANTH 10 BTPATH BIaJH HAJl

00’ekToM BiacHOCTI. OCHOBHUMHU popmamu BIIUY>KEHHS € BUTpavyaHHS,
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Nepepo3noILa Ta JKBIAalis 00’ ekTa Bi1acHOCTI. [IpuBnacHeHHs 1 BIAUYKEHHS —
mapHi KaTeropii, fKi ICHYIOTb OJHOYACHO SIK €IHICTh MPOTHIICKHOCTEH.
[IpuBnacHeHHs1 MEBHOro OO0’€KTa BJIACHOCTI OJHUM CYO’€KTOM O3HAYae
BITUYKEHHSI MOTO Bi 1HIIOTO Cy0’€kTa. SIKIIO B MPOTHICKHOMY HAMPSMKY
PYXa€ThCs  €KBIBAJEHTHA  KUIBKICTh  I1HIIOrO  0Orjara,  «IpUBJIACHEHHS-
BIIUyKeHHsS» Mae QopMmy o00MmiHy. Skmo pyx Ojgar OJHOCTOPOHHBO
CpsAMOBaHUM a00 Mae Miclle BUMYIIEHO HEEKBIBAJCHTHUU 3yCTPIYHHM MOTIK,
TO TPUBJIACHEHHS HOCUTHb O€30IUIATHUN XapakTep 1 BOHO TIPYHTYETbCS Ha
0€30IJIaTHOMY B1AUYy>KEHHI.

Otxe, mpolecd MNPUBIACHEHHSI 1 BIAYYXEHHS — 1€ Bl JlaJeKTHYHI
CTOPOHM CYTHOCTI BJIHOCHH BJIACHOCTI. SIK 1 MPUBIIACHEHHS, BITUYKEHHS MOXKE
OyTH 3aKOHHUM Ta HE3aKOHHUM.

BigHocuHU BIIaCHOCTI YTBOPIOIOTH NIEBHY cucmeMy, IO MICTUTh TPU BUJIU
BIJTHOCHH:

1) BiZTHOCHHH TIPpUBJIACHEHHA — II¢ CKOHOMIYHI BIJHOCHHH MIiX
JIOJIbMU, SIK1 XapaKTePU3YIOTh iXHE CTaBJICHHS J0 peyuei K 0 BJIaCHUX;

2) BiIHOCHHH rocrmoAapCchbKOro BUKOPHCTAHHS MaiiHa BUHUKAIOTh MiX
Cy0’€KTOM-BIAaCHUKOM 1 CYO’€KTOM TOCIOJapIOBaHHs 3 TMPUBOAY TMepeaadi
OCTaHHHOMY MaifHa Ha MEBHUX yMOBaXx (OpeH[a, KOHIIECisl, KPEIUT, JI3UHT) JUIs
BUKOPHUCTAHHS 3 TOCIIOAaPCHKOI0 METOIO;

3) BiZTHOCMHH eKOHOMIYHOI peaJi3amii BJACHOCTI MOJSATAIOTH Y TOMY,
[0 MAaiHO MPUHOCHUTH JOXOJ CBOEMY BIAcHUKY. Lli BITHOCHMHHM TOPOIKYIOTH
€KOHOMIYHMM (MaTepiaibHUM) iIHTEpeC.

TakuM YUHOM, BJIACHICTH SK CHUCTEMa €KOHOMIYHMX BIJTHOCHUH JIO3BOJISIE
3’CyBaTH, XTO MA€ EKOHOMIYHY BJIaJly 1 XTO OTPUMYE JTOXO/JI B/l FOCIIOIAPCHKOi
TISUTBHOCTI.

Cy0’ekTH BJIACHOCTI - TPOMAJSHU, MIANPUEMCTBA, JEpKaBa B 0c001
OpraHiB JEP>KaBHOTO YIPaBJIHHS 1 MICIIEBOIO CaMOBPSyBaHHs, T'POMAJIChKi

oprasizariii, 1eKiJabKa JIep>KaB.
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O0’exkTH BJACHOCTI — 1€ BCE Te, 10 MOXHA MPHUBIACHIOBATU Ta
BITUYXyBaTu. Xapakxmepnoio pucoro 00’ €KTIB BIACHOCTI € IXHS 0OMedceHicmb
(6ipmra um Menma). Ti 61ara, 1o € HeobmedxceHumu (COHSIIHE CBITIIO, MTOBITPSI)
HE CTaloTh 00’ekTamu BiacHOCTi. O0’€KTaMHU BIACHOCTI MOXYTh OyTH 3aco0u
BUPOOHMIITBA, HEPYXOMICTb, MPUPOJHI PECYpCH, MPEIAMETH OCOOUCTOrO
CIIO’KMBAHHS, T'POII, I[IHHI HanepH, 1HTEICKTyalbHl MPOAYKTH, KYyJIbTYypHI Ta
ICTOPHYHI I[IHHOCTI, poOoYa cusia TOLIO.

Akmo icHye o0OMeXeHICTh OJar, 3Ha4uTh CYO’€KTH B IIpoIeci
NPUBJIACHEHHS MOBUHHI SKMMOCH YMHOM I1X BHOKPEMIIIOBATH (yOCOOIIOBATH).
[le poOUThCS NUIAXOM YCBIIOMIJIEHUX 1M, SIKI 3aKpIITIOIOTHCS Yepe3 Tpaauliii,
Taly, TpaBuiIa, HOPMH MOpaJi 1 HOpMU TpaBa. TakuM YMHOM EKOHOMIYHHIA
3MICT BJIacHOCTI HaOyBae MpaBoBOi (hOPMHU, 3aBJIIKH YOMY YTBOPIOETHCS €TMHHIMA
€KOHOMIKO-TIPABOBUM aJIbSHC BIJHOCHUH, SIKMM HEMOXJIMBO pO3’€AHATH B
pealbHIi TIMCHOCTI.

KOpuanynuii 3MICT BIACHOCTI pealli3yeThCs yepe3 mpaBo BiacHOCTI. [1ig
NpaBoOM BJACHOCTI pO3yMIIOTh CAHKI[IOHOBAaHI HOPMH TIOBEIIHKH, SIKI
BUHUKAIOTh Yy 3B’SI3KYy 13 NPUBJIACHEHHAM €KOHOMIYHHMX Oxar. 3a JOIOMOTIOIO
npaBa BJIACHOCTI (OPMYIOTbCS «IpaBuia TPU», SIKUMHU JIIOJU KEPYIOThCS B
€KOHOMIYHHUX BiJIHOCHHAX.

[IpaBo  BiacHOCTI  BKJIOYAa€ Tak 3BaHy mpiady  G1ACHOCHI
(TpaBOYMHHOCTI):

Bosoainsa — ropuauuHo 3a0e3leueHa MOXKIUBICTH  (PAKTHUYHOTO
NaHyBaHHS BJIAaCHHWKa Haja MaitHOM. Bonomapem moxe OyTH SK BIACHHK, TakK i
HEBJIACHHUK.

KopucryBanHss — ropuau4yHO 3a0e3leyeHa MOXKIMBICTh 3100yBaTu
KOpHCHI BiacTHBOCTI MaiiHa. KopuctyBauemM moxke OyTH SIK BJIACHMK, TaK 1
HEBJIACHHUK.

Po3nopsizkeHHsT — OpUANYHO 3a0e3leyeHa MOXKIMBICTh CyO’e€KkTa

BUPINITYBATH JIOJI0 MaiHa (TpojaBaTv, JapyBaTH, OOMIHIOBATH, TIEpElaBaTH B
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CHaJloK, 3/1aBaTH B OPEH/Y, 3aKJIaJIaTH, JIIKBIAYBaTH TOIIO) a00 JIeJeryBaTH TaKe
IPaBO 1HIINM Cy0’ €KTaM.

IToBHa peamizaiisi paB BJIACHOCTI MOXJIMBA JIMIIE 3a HAsSBHOCTI BCIX
TpbOX MpaBounmHHOCTEH. [IpaBo BiacHOCTI MOXe OyTH OOMEKeHE 3aKOHOM,
CYJIOBUM DIIIEHHSM, YMOBAMH LIUBIJILHO-TIPABOBO1 YTOJIH.

CyyacHi 1HAyCTpiaJibHE 1 TOCTIHAYCTpilaJlbHE CYCHIIBCTBO 3  iX
CTPYKTYPHO-(DYHKITIOHAIbBHUM  JUHAMI3MOM  BHMaraloTb ~ MOOUIBHOCTI 1
PYXJIMBOCTI TIpaB BIACHOCTI, TOOTO OUIBIII PO3BUHEHOI CUCTEMU IMPaB BJIACHOCTI.
ToMy y rocnoapchbKiii MpakTUIl PO3BUHYTUX KpaiH 3aCTOCOBYETHCS INHPIIA i
OLIBII JeTai3oBaHa CUCTEMa IMPaB BJIACHOCTI, SIKa CKJIAJAETHCS 3 OAUHAIUATH
CJIEMEHTIB (TaK 3BaHUi ,, nyuox" npas énacrocmi).

— IMpaBO BOJIOJIHHSA, TOOTO MPaBO BUHATKOBOIO (PI3UMHOIO KOHTPOJIIO
Haj OJaraMu;

— TMpaBO KOPHUCTYBAaHHS, TOOTO TpPaBO 3aCTOCYBaHHA KOPHUCHHUX
BJIACTUBOCTEH OJar s ceoe;

— TpaBO YIpaBliHHA, TOOTO MpPaBO BUPINIYBaTH, XTO 1 SK Oy1e
3a0e3ne4yBaTi BUKOPUCTAaHHA Oar;

— TMpaBO Ha J0XiA, TOOTO TMpaBO BOJOMIHHSA pe3yJbTaTaMH Bij
BUKOPHWCTaHHA 0JIar;

— TMpaBO CyBEpEeHa, TOOTO MPaBO Ha BIIYYKEHHSI, CHOKMBAHHS, 3MIHY
a00 3HHUIICHHS 0Jar;

— TMpaBo Ha Oe3neKy, TOOTO MpaBO Ha 3aXMCT BiJ €KCIpompialii Oar 1
B1J1 3aMIOISTHHSI IIKOAU 3 OOKY 30BHIIIIHBOTO CEPEIOBUIIA;

— TMpaBo Ha mepeaavy OJyar y Crajok;

— MpaBo Ha O€3CTPOKOBICTH BOJIOJIIHHS 0JIaroMm;

— 3a00poHa Ha BHKOPHCTaHHS CHOCOOOM, IO 3aBJA€ IIKOJIH
30BHIIIHBOMY CEPEIOBUIILY;

— TMPaBO HA BIAMOBIJAJIBHICTh Y BUIJISAI CTSITHEHHS, TOOTO MOMJIMBICTh

CTSTHEHHS OJiar Ha cIuiaTy 0opry;
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— TpaBO Ha 3aTUIIKOBHM XapakTep, TOOTO MpaBO Ha ICHYBaHHS
npoleayp Ta IHCTUTYIH, IO 3a0e3MedyloTh IMOHOBJEHHS MOPYIICHUX
MOBHOBAXKEHb.

Komb6inarii nepeiiueHux npas 3 ypaxyBaHHIM TOTO, III0 HUMH BOJIOJIIOTh
pi3H1 (I3UYHI Ta IOPUAUYHI 0COOM, MOXKYTh OyTH pi3HOMaHITHUMHU. Came 1ie €
OCHOBOIO PI3HOMAHITHOCTI (pOpM BIJIACHOCT1 1 OpraHi3aliifHO-IpaBOBUX (opM
HiAMPUEMHUIITBA B CYy4aCHIM €KOHOMIIII.

Teopis npas enacHocmi, sSiKa  BIJICTOIOE  HEOOXIAHICTH  TaKOTO
PO3IIMPEHOTO TIYMAYECHHS MPaB BIACHOCTI, JOBOJUTH, III0 B €KOHOMIIII HEMAE
aOCOIOTHUX TpaB BiACHOCTI. Ko)kHE €eKOHOMIYHE PIIIEHHS Ma€ CIUpaTUCS Ha
TOM mMeBHUN HaOIp MNpaB BJIACHOCTI ab0 «IIy4OK MPaBOYUHHOCTEH», SKHIA
JIOCTaTHIM 1 HEOOXITHUU I HAWOLIbLI BUTIJHOI peaiizailii €KOHOMIYHOIO
pimenHsi. [lparHeHHss 10 mnOpuaOaHHS KOXXHOTO pa3y aOCONIOTHUX TIpaB
BJIACHOCTI MOKE MPU3BECTH J0 3allBUX BUTpAT 3 OOCIYrOBYBaHHS TpaB
BJIACHOCT1 (mpancakyitinux eumpam — JIUB. TeMy 6), 110 BEJE 10 3HUKEHHS
e(eKTUBHOCTI ~ €KOHOMIYHUX  pimieHb.  Po3miemieHHs  BIacHOCTI  Ha
IIPAaBOYMHHOCTI KUIBKOX 0CI0 € HOpMaldbHUM (PYHKIIOHAIBHUM CTaHOM
E€KOHOMIKH, IO TEepPeciye METy BUIYUYCHHs MaKCHUMAaJIbHOiI BUTOAM 3 Onar i
pecypciB. Hanpuknaza, opeHia 3eMyi 4acTo BUTIIHINIE i1 KYIIBII, JI3UHT MOXE
OyTu BUTiJHIIIE NMpUaOaHHs OOJaJHAHHSI, MPOKAT aBTOMOOUIIB 1 OpEHJIa KHUTJIA
JacTO BUTIAHIIIE TPUAO0AHHS Ha HUX a0CONIOTHHUX IpaB 1 T.1I.

Mix BHACHICTIO SIK €EKOHOMIYHOIO 1 SIK FOPUAMYHOIO KATETOPIEI0 € TICHUM
3B'130K. BJIacHICTh B ekoHOMIUHOMY pO3yMIHHI O3HAYAE BITHOCUHU MIXK JIFOJbMHU
3 MIPUBOY NPHUBJIACHEHHS MaTepialibHUX Onar. BiacHICTh y ropuduunomy cewci
MOKazye, SK O(OPMIIIOIOTECS Ta 3aKpIILIIOITBCS Y TMPABOBHX HOpPMax
C€KOHOMIYHI BIJHOCHHHU BIIACHOCTI, SKI CKJIQJIMCS Ha NpakTuii. ExoHOMIYHI
BIJIHOCUHU BJIACHOCTI € TIEPBUHHUMU, OA3MCHUMH, a IOPUIUYHI — BTOPUHHUMH,
MOX1THUMH.

TakuM YMHOM, BIIACHICTh — II¢ CKJIaJIHA, OaraTorpaHHa KaTeropis, ska

MICTUTh BCIO CYKYMNHICTh CYCHIJIBHUX BIJIHOCUH — €KOHOMIYHMX, INPABOBHUX,
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COIJIbHUX, TIOJIITUYHUX, MOPATbHO-eTUYHUX. BoHa 00iiiMae 1ieHTpaIbHE MiCIIe
B EKOHOMIYHIN CUCTEMI, OCKIJIBKU 3YMOBIIOE:

— cnocib moeaHaHHS pOOITHHKA 13 3ac00aMU BUPOOHHUIITBA;

— XapakTep CTUMYIIB TPYIAOBOI MisITEHOCTI;

— cmnocid po3noauTy pe3ysbTaTiB IMpalii;

— MeTy (PYHKIIOHYBaHHS 1 PO3BUTKY €KOHOMIYHOI CHCTEMHU;

— COLIaJbHY 1 MOJITUYHY CTPYKTYPY CYCHLIbCTBA.

2.2. EBoamwouisi BifHOCHMH BJIacHOCTi. baratomaHiTHICTH Cy4acHHUX
¢opm BiacCHOCTI.

KoxHOMy eramy po3BUTKY JIOACHKOTO CYCHIJIbCTBA BIJNOBIAa€ NMEBHUMN
NepeBaKalouui THUIl BIACHOCTI, SIKAM BiAOMBA€E JOCATHYTHI PIBEHb PO3BHUTKY
MPOJYKTUBHUX CUJI, OCOOJMBOCTI TPHUBJIACHEHHS 3ac00IB 1 pe3yJbTaTiB
BUPOOHUIITBA, @ TAKOXK BU3HAYAE OCHOBHOTO CY0’€KTa, IKUH KOHLIEHTPYE IIpaBa
BJIACHOCTI.

Ha nepmmx eramax CBOro pPO3BUTKY JIIOJCTBO MPOTATOM THUCSYOJIThH
BUKOPHUCTOBYBAJIO KOJIEKMUBHI (hopMu BIACHOCTI, CIIOYATKy Y (hOpMi MIEMIHHO],
a MOTIM OOIIMHHOI BIACHOCTI. HU3bKMIl piBEHb PO3BUTKY MPOAYKTHUBHUX CHII
3yMOBJIIOBAB T€, IO JIFOJU MOTJU TUIBKH CHUIBHO (KOJEKTUBHO) J100YyBaTH
3aco0U 10 ICHYBaHHS. 3r0JIOM PO3BUTOK MPOAYKTUBHHUX CHJ, BIOCKOHAJICHHS
camoi JIFOJIUHU, 3MIHU YMOB ii KHUTTSI MPUBOJATH 10 (POPMyBaHHS HOBOTO THITY
BJIACHOCT1 — npusamuoi. Y CKIaJHEHHS TOCTIOIAPChKUX MPOIECIB, HEOOX1THICTh
KOHLIEHTpalli KamiTaly 1 CTBOPEHHS JOJAaTKOBUX CTUMYIIIB TPYI0BOI AISIIBHOCTI
MIPUBEJIO JI0 TIOSIBU I1I€ OJTHOTO TUITY BIACHOCTI — CHiIbHO-uacmKosoi (KiHeupb 19
CT.)

Takum yMHOM, y Cy4yacHI €KOHOMIIl CHIBICHYIOTb HACTYIHI munu i
¢opmu enacnocmi.

ChnitbHa HemoALIbHA BJIACHICTH XapaKTEPU3YETHCA THUM, IO 00'€KTH
BJIACHOCTI CIIJIbHI 1 HIKOMY OKpPEMO HE HaJlleXkaTb, BIJOYBA€ThCS CIILJIbHE

NPUBJIACHEHHS PE3yJIbTATIB Mpalll Ta 3PIBHSUIBHUI PO3MOJIITA CTBOPEHUX OJar.
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OcHOBHI (HOpMU — 0OWUHHA, CIMEUHA, 0epPIHCABHA, KOMYHANbHA, GIACHICMb
2POMAOCLKUX 1 penieiuHux opeauizayiu, KOAeKmueHa (nionpuemcmea 3
HeOLIUMUM MALHOM).

IIpuBaTHa BJacHicTb — O0AHOOCIOHE TpPHBIACHEHHS  3ac00iB
BUPOOHHUIITBA Ta MOro pe3ynbrariB. KinacuuHumu opMaMu MposiBy npusamuoi
61ACHOCMI € IHOUBIOYANIbHO-MPYOosa (BJACHUK 3aco0iB BUPOOHMIITBA 1
IpaliBHUK — OJIHAa 0C00a) ma npueamHa 61acHicmy 3 GUKOPUCMAHHAM HAUMAHOT
npayi.

CnijIbHO-4aCTKOBA BJIACHICTH O3HAua€ CIiJIbHE MPUBIACHEHHS 3aC001B
BUPOOHMIITBA Ta I1HAMBIAyaJlbHE MPUBIACHEHHS pPE3yJIbTaTiB BHUPOOHMIITBA.
OcHoBHMUMH (OpMaMHM LBOIO THUILYy BJIACHOCTI € aKyiOHepHd, 6AACHICHb
mosapucme (napmHepcvKa), 81ACHICMb 20Cn00apCbKux 06 €onanb. Y CHIIBHO-
YACTKOBIA BJIACHOCTI TO€HAHI OCHOBHI MPHUHIIMIMN CHUIHLHOTO 1 MPUBATHOTO
IPUBJIACHEHHS: YTBOPIOETbCSI BOHA ILIAXOM IO€JHAHHS BHECKIB, SKi
BKJIQJIAIOTBCS  BCIMa  3aCHOBHHKAMHU  MIANPUEMCTBA;  BHKOPUCTOBYETHCS
BJIACHICTh Y CHUIBHUX IUISIX 1 MiJ €IAHAM YOPaBIIHHSAM; MPU IBOMY
nepen0ayaeThCsl NMEBHA y4acTh KOXKHOIO CITIBBJIACHUKA B YIPABIIHHI; KIHIEBI
pe3yNbTaTH  TOCHOJAPCHKOI  AISUTBHOCTI  MIANPUEMCTBA  PO3MOIIISIOTHCS
BIJIMOBITHO /10 BHECKY KOXKHOTO CITIBBJIACHHKA.

3HauHI 3MIHU y PIBHI PO3BUTKY MPOAYKTHUBHUX CHJI CY4acCHOI €KOHOMIKH
pPUBEIN 10 3MIH B 00’€kTax BiacHocTi. KpiM TpaauiiitHux, 3 SBUJIMCS HOBI:
HayKOB1 po3poOku U iH(oOpMallis, sIKI BUKIUKAIA JO KUTTS 1HTEICKTyaJlbHY
BJacHICTh (imei, myOmikailii, MaTeHTH, HOy-Xay, HAayKOBI 1 KOHCTPYKTOPCBKI
pO3pOOKH Ta 1H.).

OpHouyacHO 3 €BOJMIOLIEID O0'€KTIB BIACHOCTI B1AOYBalOThCS 3MIHM B
cy0'ektax BrmacHOCTI. lle BUSIBIIs€THCA B TOMY, IO 3 OJHOTO OOKY, Wi MpoIiec
oenepcoHigixayii, TOOTO 3MEHILIEHHS YaCTKH BJIACHOCTI y pyKaxX OKpeMux ocio i
nepexiJ ii 10 CHUIbHO-YaCTKOBUX BJIACHHKIB (KOprHopaliid, 0aHKiB, TEHCIHHUX
Ta IHBECTHUINIWHUX (HOHIIB Ta iH.); 3 IHIIOTO OOKY, BIIOYBAETHCS nepcoHighikayisn
BJIACHOCTI 4Yepe3 MeEXaHi3M KyMiBJl akKUid MpamiBHUKAMU MiANPUEMCTBA;
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BUHUKA€ TPYAOBAa KOJEKTHUBHA BJIACHICTb y PE3yNbTaTi BUKYIY MiANPUEMCTBA
TPYJIOBAM KOJEKTHUBOM Yy MOr0 TOMEPEIHHOTO BJIACHUKA, IO CIPHUSE
MOJOJIAaHHIO BIAYY>XKE€HHsS POOITHHMKA BiJl BJIACHOCTI Ha 3acoOM BUPOOHMIITBA 1
pE3yJBbTATH TpaIll.

BpaxoByrour CBITOBHM JOCBii PO3BUTKY BIJHOCHH BJIACHOCTI 1
cnenugiKy eKOHOMIYHOTO PO3BUTKY YKpainu, [{uBUIbHUM KOJEKCOM YKpaiHu
nependadyeHo ICHyBaHHSA TakMX ii (OpPM SIK BIACHICTh YKpaiHCHKOTO Hapony,
pUBaTHA, Jep>kaBHa, KOMyHalbHa. KpiM Ha3BaHUX OCHOBHUX ()OpM BIIACHOCTI,
ICHYIOTb 1€ KOJICKTUBHA, JCPKaBHO-TIPUBATHA, CIiJIbHA 3 1HO3EMHHUM KaIliTaJoM
Ta 1HiI. J[xepenoM ix gopMyBaHHS BUCTYIMAIOTh BUINE3rajaHi 6a3oBi popmu B
pi3Hux crnonyudeHHax. B Konctutymii Ykpainu inerbcst mpo 6araToOMaHiTHICTh
dbopm BnacHocTi. BoHa mnepenbavae, 1m0 CyO'€eKTH TOCHOJApPIOBaHHS MAarOTh
cBOOOMYy BHOOpPY (opM BIACHOCTI, SKI € IOPUAWYHO PIBHONPABHUMU
(Konctutyuist Ykpainu, crarts 13). HasgBHicTh pi3HUX (opM rocrnogaproBaHHS
nependayae TakoXK CTBOPEHHS PIBHUX €KOHOMIYHHUX YMOB JUIsl PO3BHUTKY BCIX

(dbopM BIIACHOCTI Ta IX MPABOBOT'0 3aXHUCTY.

2.3. CyuacHi TeHaeHUIl PO3BUTKY BiJTHOCHH BJIACHOCTI B YKpaiHi.

OCKUIbKM  BIIHOCMHU BJIACHOCTI CKJIaJIal0Th OCHOBY €KOHOMIYHOT
CUCTE€MHM, JIOKOPIHHI 3MIHU, IO BIAOYJUCS B €KOHOMIIl YKpaiHU y 3B’SI3KY 3
dbopMyBaHHSIM PHUHKOBUX BIJHOCHH, BHMarajiu TpaHcopMallii MmonepeaHboi
CUCTEMH BIJHOCHH BJIACHOCTI.

PedopMyBaHHS BiIHOCMH BJIACHOCTI BIIOYBaeTbcsl B YKpaiHi y (opmi
MIPUBATHU3AIIIT IEPKABHOTO KUTIOBOTO (POHTY, NP KaBHUX MIAMPUEMCTB 1 3€MIII.
[lepenymoBH s 3IO1ACHEHHST 1LbOTrO mpouecy (OpMyIOThCS MiA  4Yac
pPO3AEpKaABICHHS.

Po3nep:kaBJieHHs - 1€ KOMIUIEKC 3aXOJIB, CIOPSIMOBAHHUX Ha YCYHEHHS
MOHOIIOJIT Jep’KaBy Ha BJACHICTh 1 YTBOPEHHsS 0araToykjiaJHOi €KOHOMIKH,
MOCWJICHHSI TPOIECiB il caMoperymioBaHHs. B pamkax posaepikaBIeHHS
MPOBOJAUTHLCS JIEMOHOIIOMI3allisl BUPOOHMIITBA, JiOepatizailis 1iH, nepedyaoBa
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(h1HaHCOBO-KPEAUTHOI CUCTEMH, YTBOPIOETHCS PUHKOBA 1H(pACTPyKTypa, TOOTO
bOpMyIOThCSI €KOHOMIYHI, OpTraHi3aIiiHl 1 TPaBOBI MiABATMHM, HEOOXITHI IS
31MCHEHHS MPOolIeCy MPUBAaTH3AIII].

IIpuBaTHU3auis - 11e NEPETBOPEHHS ACPKABHOI BJACHOCTI Y PI3HOMAaHITHI
dbopmH HeJlep>KaBHOTO MPUBIIACHEHHS.

Posnouara B VYkpaini y 1992 p. npuBaTuzamis Oyina copsiMoBaHa Ha
CTBOpPEHHS KJIacy €(EeKTUBHUX BIIACHUKIB 1 KOHKYPEHTHOTO CEpelIOBHIIA, IO
CKJIQJIa€ OCHOBY PUHKOBOI €KOHOMIKH.

EdexTuBHICT  (QYHKIIIOHYBaHHS  €KOHOMIKM  MOTpeOye  MEBHOTO
CIIBBIJHOIIEHHS MDK JEp)KaBHOIO 1 MpuUBaTHOWO (oOpMaMH BIIACHOCTI.
3anumaeThes y AeprKaBHIM BIACHOCTI, TOOTO HE IMIJJISATae MpUBaTH3AIlli: MaitHO
OpraHiB Jep>KaBHOI BIaAW 1 YOpPaBIiHHS, apMii, OpPraHiB MPaBONOPAJIKY,
nep:kOe3neKr, 30JI0THI 1 BaMIOTHUN (POHJ, Nep:KaBHI MaTepialibHI pPE3epBH,
00’€KTU OXOPOHU 37I0POB’Sl, KYJIBTYPH, OCBITH, YHIKAJIbHI IPUPOIHI 00’ €KTH Ta
iHme. TakuM 4YWHOM, JIepXKaBa 3aJMINAEThCS CYO0’€KTOM BJIACHOCTI, OJHAK
MOHOIIOJIbHE CTaHOBHIIIE (a 11 Hanexano outbie 90% 00’ €KTiB) BTpayae.

B Vkpaini npueamuzayiss Oepowcasnux nionpuemcmes 3I1ACHIOBANIACS Y
JIEK1JIbKa eTariB:

— Ha mepmomy (1993-1995) Oyma 3miiicHeHa mNpuBaTHU3AIlld MaJUX
MINPUEMCTB 1 TIEpeBakajia 3MilllaHa — TPoIIoBO-cepTudikatHa — ¢dopma
MPUBJIACHEHHS MaiHa JAep>KaBHUX M1ITPUEMCTB;

— gpyruid (1996-1999) — eram macoBoi cepTudikaTHOT HpUBATH3AIIIT
OCHOBHOI MAacCH CEpelHIX Ta BEJMKUX MIJNPUEMCTB (3 BUKOPUCTAHHSIM
CHeIiajJbHUX MIHHUX TanepiB — MPUBATU3AIINHUX MaWHOBHUX CEpTU]PIKATIB i
KOMITEHCALIMHUX cepTU(IKATIB);

— Tpetit (mouaBcst y 2000 p.) — eTanm IHAMBIAYadbHOI TPOIIOBOI
MPUBATU3AIIIT CTPATETTYHUX MTPOMHUCIIOBUX MIATPUEMCTB.

OnnoyacHO 3  TpUBATH3aLICI0  JACPXKITANPUEMCTB  3J1HCHIOBAIACs
npugamusayis  0epiHcasHo20 AHCUMI08020 (QoHOy, sKa Jajla MOMKIHUBICTh

O0E3KOIITOBHOI Tepenadl TpomaasHaM KBapTUp. 3IIHCHEHHS 1LbOTO BUIY
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npuBaTH3alii cupusuio (GOpMYBaHHIO 1 PO3BUTKY PUHKY JKHTIA AK OAHIET 3i
CKJIaIOBUX YAaCTHH PUHKOBUX MEPETBOPEHb B Y KpaiHI.

Pepopmu sionocun énacnocmi BIIOyIUCs 1 B aepapHiti cghepi eKOHOMIKH.
Bonu mowamucs y 1992 p. 13 mepenayi rpoMazsHamM YKpaiHd B TpPUBATHY
BJIACHICTh (Ha O€30IIaTHIM OCHOBI) 3€MEIbHUX JUISHOK [IJI1 BEJCHHS
ocoOMCTHX  TiJCOOHWUX rocrogapcTB. OpHovyacHO BiAOyBaBcsS — MpOIEC
NEPETBOPEHHS KOJITOCIIB 1 PAAroCHiB y KOJIEKTHBHI CLIBCHKOTOCTIOAAPCHKI
nignpuemctBa (KCII), sikum 3emiis mepenaBaiacs B KOJEKTUBHY BIIACHICTb.
Hamami (1995 p.) maitro 1 3emmi KCII gimwmmcs Ha 4YMCIO WOTO 4YIICHIB
(BKJIFOYAIOUM TEHCIOHEPIB), 1 B TaKUM CHOCIO BHU3HAYABCS PO3MIP YMOBHOTO
3€MEJIbHOTO 1 MaiHOBOTO TMaro, M0 MIr OyTH Oe3IIaTHO OTPUMAHUM HUMHU B
npuBaTHy BiacHicTh y Bumanky Buxony 3 KCII. IlpaBo Ha opxep:kaHHS
3€MEJIbHOr0 1 MaHHOBOIO TAK0 3aCBIAYYBAJOCS 3€MEJIbHUM 1 MalHOBUM
ceprudikaramu, U0 MAJIATAIA YCIM BHJIaM LUBUILHOTO O0ITY. Y MOAATIbIIOMY
BJIACHUKH TaKUX CEepTU(IKATIB MaJM 3apEeCTPyBaTH CBOE MPABO HA BOJIOJIHHS
3€MENbHOI0 JUISHKOIO 1 OTPUMATH JEp:KaBHUM akT Ha MpaBO MPUBATHOI
BJIACHOCTI1 Ha 3EMJIIO.

B mpoueci mpuBaTu3zaiii Maiau MICII€ YHMCIEHHI KPUMIHAJIbHI TMPOSBU.
HaiiGinpr  po3NOBCIOKEHUMH — popmamu  MiHb0BOI ma  KPUMIHANbHOL
npusamu3ayii CTaJu:

— HE3aKOHHUH 00Ir MpUBATU3AIIMHIX MAaWHOBUX CEPTU]IKATIB;

— 3aHW)KEHHS BapTOCTI MIAIPHEMCTBA (IPU KOHKYPCHOMY MPOAAXK1) s
«CBOTO» MOKYIUS MiJl MPUBOAOM, II0 WOr0 MPOMO3UIIs OYHIMTO HaWKpaluMm
YIHOM BIAMOBIIajIa KPUTEPIsM, SIK1 OyJIM BCTAHOBJICHI MPOIABIIEM;

— TMOpYUIEHHS CaMHX YMOB IIPOBEACHHS KOHKYPCIB Ta ayKI[IOHIB
IUIIXOM: HECBOEYACHOTO JAPYKYBaHHA 1HQoOpMaIii IoA0 4Yacy Ta o00'ekrta
npuBaTHU3allii; MCUXOJOTIYHOrO, a 1HOAI M (PI3MYHOro, BIUIMBY HAa YYaCHUKIB
KOHKYPCIB Ta ayKI[IOHIB 3 METOIO0 MPUMYILIEHHS iX BIIMOBUTHUCS BiJl YKJIaJaHHS

yroau KyMiBIi-TIPOAaXy 00‘€KTiB, IO MPUBATU3YIOTHCS;
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— TMPOMHCYBAaHHS YMOB KOHKYPCIB TaKMM YHHOM, 100 y HhOMY MOTJIHU
OpaTH y4yacTb TIJIbKHU 3a3/1aJI€Tilb BU3HAYECH] MOKYIII;

— HaBMHCHE JOBEJICHHsS MIANPUEMCTBA N0 OaHKPYTCTBA 3 METOIO
HACTYITHOTO 3aHWXEHHS MOro peadbHOi BapTOCTI HANEPEIOAHI MPOIIECY
MpUBATU3ALIIT TOLIO.

Ha3Bani Bullle mponecu BUKIMKAIA MOSIBY HOBOTO BHUJY 3JIOYMHHOCTI —
npueamu3ayitiHoi 3104uHHOCMI, fKa y CBOIO 4Yepry chopusia 301IbLHICHHIO
BOMBCTB Ha 3aMOBJICHHS Ta BIAMUBAHHIO KPUMIHAJIBHUX JIOXO/IIB.

B cuiy 3nayHnx macmtabiB NOMIMPEHHS TPOTUIPABHUX MiH 1 MOPYUICHb
y XOJ1 mpuBaTH3alli MailHa Jep>KaBHUX MIANPUEMCTB, MOKHA CTBEPKYBATH,
10 BOHA MEpPEeTBOpWIIaci Ha TIMOOKO KpuMiHaii3oBaHuUM mporec. Lle ictoTHo
BIUTMHYJIO HA HETaTHBHE CTaBJICHHS J10 Hel 3 OOKY BEJIMKOI YaCTUHHU HACENeHHS 1
CIPHSUIO AUCKPEAUTALIIT camoi 1J1e1 pUHKOBUX pePopM.

TakuM 4YHMHOM, B CHCTEMI MOCTCOIIAJICTUYHUX IMEPETBOPEHb B YKpaiHi
MpUBaTHU3allis BiJirpaia HEOJAHO3HAYHY POJib. 3 OJHOr0 OOKY, BOHA BUCTYIIMJIA
TOJIOBHOIO pedOopMOI0, 110 CIpHsia paauKaabHIA 3MiHI COLIAIIBHO-EKOHOMIYHOT
CUCTEMU — IMpHUBaTHA BJIACHICTh IOCLIA CTpaTEeriuyHl MO3ULII B YKpaiHCBHKIM
€KOHOMIIIl, 1 B KpaiHi 3’IBUBCSA HAIllOHAIBHHUI KamiTal, M0 BIAITPaB MO3UTUBHY
pPOJIb Y TIPU3YIIMHEHHI KpH3W 1 3a0€3IMeUeHH] B TOJAJIBIIIOMY BHCOKHX TEMIIIB
EeKOHOMIYHOTO 3pOocTaHHS. ['OJOBHMM pe3ynbTaToM TMpOLECy MpUBATH3AII]
craina auBepcudikamis ¢GopM BIACHOCTI, TOOTO OyB MOKJIAICHHA I1O0YATOK
(GOpMYBaHHIO KJIACUYHOI JEP’KaBHOI, MPUBATHOI, KOJEKTUBHOI ¥ IHIIUX (opM
BiacHoOCTI. [lounnaroun 3 1995 p. y BITUM3HSIHIA €KOHOMIII MEPEeBaXKa€ yacTKa
HEIepKaBHOTO CEKTOPa, SIKa MPOJOBKYE 3pOCTATH.

3 iHmoro OOKy, MpuBaTH3alls MpOrpaja B COLIAIBHO-TIOMITHYHOMY
wiaHi. B ysBJIeHHI HaceleHHS CKJIAJoCs PI3KO HEraTUBHE CTaBJICHHS [0
npuBaTu3amii. BoHO BBaXkasno, 10 mpOrpajyo BHACTIIOK ICTOPHYHOTO TPOIECY
pO3MOITYy AepkaBHOTO MaiHa. CaM mpoliec mpuBaTU3allli Ta HOro pe3ysibTaTh

CTaJIu CIIPUHAMATHCS HACEJICHHSM SIK HEJICTITHMHI.
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[lpuBatu3arisi craga BaXIWBAM YWUHHUKOM TOJSpHU3allii JTOXOJIB
HaceneHHs. OCHOBHAa 4YacCTHMHA HACeNIeHHS, BKJIIOYAIOUM Maluil 1 CcepedHii
Oi3HeC, M Yac PO3MOAUTY JCp)KaBHOTO MaiHa sBHO mporpana. KomumiHi
JIep’KaBHI ~aKTHUBU  30CEPENUIINCS TEPEBAXKHO y BEIMKUX (IHAHCOBO-
MPOMUCIIOBUX TpPYI, TMOB’SI3aHUX 13 BIAA0K0. Y I[bOMY BY3bKOMY KOJIi
30CepEeANIIUCA 1 TOJIOBHI JOXOAM BiJi BUKOPUCTAHHS KOJMIIHBOTO JEPKABHOTO
MaiiHa.

He BunpaBaasia mo3UTUBHUX OYIKyBaHb HABITh MaJla MpuBaTu3aiis. Bona
BigOyBanacsi, B OCHOBHOMY, LUISIXOM BHKYIy Ta 3aCTOCYBaHHS 1HIIMX (QopM
NIJIBIOBOIO  MPOAAXY, a TakoX Oe30IIaTHOI mepenadi  MiANPUEMCTB
npaifiBHuKam (monan 75% BapTOCTI mpojaHOro MaiHa). I mMeHmow Mipow —
IUISIXOM KYIIBJI 32 TPOIIl HUIICHUX MalWHOBHUX KOMIUIEKCIB Ha ayKIllOHaX 1
KOMEpPIIHHUX KOHKypcax (monan 16%). Ilicns BuKyIy aep»KaBHOTO MaiiHa
KEpIBHUIITBO MIANPUEMCTB (AaKTUYHO, a 3r0JIOM YacTo 1 IOPUIUYHO
KOHIICHTPYBaJIO B ceOe IMpaBa BIACHUKA. Y BUMAJAKY KYMIBIl Ta MEPENpPOAXKY
HIIPUEMCTB  ayTCalIepOM 1X KOJIGKTHBU 3IIITOBXYBAIHUCS 3 PEATbHOIO
PUHKOBOIO PECTPYKTYpHU3ALIEI0 Ta ii HEraTUBHUMH COLIAJIbHUMHU HACIIIKAMHU
(3BUTbHEHHSI, HU3bKA 3ap00iTHA TUIaTa Ta 1H.).

[Ipn mpuBaTu3aiii BETUKHX 1 CEPEIHIX MIAMPUEMCTB HEBIAMOBIIHICTD
MIXK O4IKYBaHHSMH 1 peasibHICTIO OyJia mie pa3touinoro. Jlo Toro x, 10 Hel 0yJo
3a]lydeHO TPAKTUYHO BCE HACEJICHHS KpaiHU IUIAXOM 3alpOBa/KCHHS
«MpUBATH3ALIAHUX» Tpoled — MailHOBHX cepTtudikariB. Cama mo codi i1es
cepTudikaTHOiI TpuUBaTH3allli SK HAPOAHOI  BIAMOBIJAlia OUYIKYBaHHSIM
HaceneHHs. Ilpore 1i pe3ynpTaTH HE BIANOBIIATM 3aBUIICHOMY PIiBHIO
CHoJliBaHb. PeanbHICTh )KOPCTOKO po34yapyBajia CEPEIHbOI0 YKPaTHIIA:

— IiHa YKpalHCHKOTO MpHBATU3AIIMHOrO cepTudikata (TOOTO dYacTka
rpoMajsiHUHa YKpaiHM B TMPUBATHU30BAHOMY MaifHI JEp’KaBH) Ha YOPHOMY
PHUHKY (JIeraJibHUi poJjaXk He MPUITYCKaBCs) HIKOJIU He nepeBuinyBaia 10 god.

CIIA 1 mocutsh mBUAKO 3MeHIImIaca g0 2 goia. CIIA;
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— (IHAHCOBI TMOCEPEIHHUKH, SKHUM OUIBLIICTh HACEJICHHA KpaiHH
JIOBIPUJIO PO3MOPSKEHHS CBOIMU cepTU(iKaTaMH, MacoBO i OE3KOHTPOIBHO HE
BUKOHYBAJIM CBOiX 3000B’s3aHb;

— |y Tmporeci mpuBaTU3alli akiii ojep)kadu MUIBHOHH Joned (Ha
Makcumymi 19 muH oci6). Ha neit wac B Ykpaini moHaj 15 MuIH akiioHepis.
binpmricte mmMx Jrofed He MOXKYTh HI MHPOJATH CBOI akIii 3a OyJb-SKOIO
3HaYUMOIO I[IHOIO, HI OJIep>KaTH JOXOJ MO HHX, HI 3aXHCTUTHU CBOi IpaBa
MIHOPUTAPHUX aKI[IOHEPIB.

JpyruM 3a 3HAYUMICTIO NUISIXOM MAacoBOI MpUBaTU3alli CepemHiX 1
BEJIMKUX NIAOpHEMCTB Oylla npuBaTu3amis «pobova». SK 1 Ha Mammx
HIANPUEMCTBAX, «poOOYa» MpHUBATH3ALsl YacTO 3aBEpIIyBajacs 3aXOIJICHHSIM
BJIaJld  KEPIBHULTBOM, CKYNKOK  aklii 1  OOMEXKEHHSIM  CBOOOIH
po3nopsKkeHHAM  akuisimMu.  [Ipomecu 3axoruieHHs BiIaau 1 (QaKTUYHOI
BIIUY’KEHOCTI BiJ] IPaB BJIACHOCTI PSAAOBUX IPAIliBHUKIB Ha CEPEAHIX 1 BETUKHUX
NIAIPUEMCTBAX B1AOYBaIUCs MEHII BIJIBEPTO, ajie HE MEHII Pilllyye, HIXK IT1JT Yac
MaJjioi MpuBaTU3aIlii.

I, HapemTi, TpeTiil HUISIX — BEJMKI MaKETHU aKLid CEepelHIX 1 BEIMKUX
MIIPUEMCTB TMPOJABAIUCS HA KOMEPLIMHMX 1 HEKOMEPIIMHUX KOHKYpCax 3a
rpomri i akymynboBaHi (y 30-40% BumajgkiB MPOTHU3aKOHHO) cepTU(IKATH.
[IpoBeneHHss MOMIOHMX KOHKYPCIB CYNpPOBOJUKYBAJIM O€3MepepBHI CKaHAAIN
MICIICBOTO 1 HAaIllOHAJILHOTO 3HAYCHHs, OOBHHYBAuUCHHS B 3aKyJICHHX
JIOMOBJICHOCTSIX, KOPYIILii, HEYECHI KOHKYpEHIIli, 3aHIKEeHUX MiHaxX. YacTi
3MOBM MaWOYTHIX BJIACHUKIB 13 JUPEKII€I0 MIJANPUEMCTB, LUIECHPSIMOBAHE
3HIDKEHHSI ~ €(EeKTHBHOCTI  iX  pOOOTH, 3pEIITOI0 —  PO3OPEHHS y
NepeAnpruBaTU3aliiHOMY TMEplojl, 3HUILEHHS COLIaJbHOI 1HQPACTPYKTypH
HicJIsl MPUBATH3aLli JOMOBHIOIOTH 110 HETATUBHY KapTHHY.

HeratuBHe ysiBIEHHS TpO TPHUBATU3AIII0 30UTHIIMIN  MPaKTHKA
"3amMoBHOi" mpuBaTH3alli 1 MacmTabHEe HenpuBaTU3aLIMHE BIIUYKEHHS
nepkaBHoro MaiiHa. Ile octaTtouHo cdopMmyBano y HaCENCHHS CHPUUHSTTS

MPUBATU3ALIITHOTO MPOLECY K HEJIETITUMHOTO, a IIpaB BIACHOCTI, MPUAOAHUX Y
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mpolieci mpuBaTh3allii, sSIK HE3aKOHHWX. TWM made, MO0 BaXKKO JOKa30BE B
IOPUIMYHOMY BIAHOIICHHI MOPYIIEHHS 3aKOHHOCTI, MaJo JIETKO Ii3HaBaHi
30BHIIIIHI O3HAKHU.

HesBakatoun Ha 1icTOTHI 3MiHM B c¢epl BIIHOCHH BJIACHOCTI, SKi
B11I0yIHCS 3a poKH pedopM, MPOIEC CTAaHOBICHHS ()OPM BIIACHOCTI 1€ JATICKUMA
Bil 3aBepilieHHA. BiH  raiabMmyeTbcs,  HacaMmIiiepell,  HEJOCTATHHOIO
crierugikaIi€ero mpaB BIaCHOCTI.

Cneyugixayin neenoeo npasa érachocmi 03Hadya€ BU3HAYEHHS TOTO, XTO,
3 SKUM O00’€KTOM, IO caMe, NpU SKUX YMOBaX 1 OOMEXKEHHAX MOXKe
Oe3MepemKoHO poOUTH, 1 SKUI rapaHT OyAe MNEepenIKOKaTh BTPYUYAHHIO
IHIIUX Cy0’€KTIB B peai3alliio CBOTO MpaBa JaHUM CyO’ €KTOM.

[cToTHUM HenoIIKOM mponecy cnenuikanli npaB BIACHOCTI B €KOHOMII
VYkpainu € 3BeIeHHS MOro 1o CyTi BUHSATKOBO /10 3MiHM ()OPM BIACHOCTI, /10
CTBEP/IPKCHHS TIPUBATHOI BJIACHOCTI. Y TOM 4ac, SIK Ied mpolec nepeadadae
HacaMIiepe] MPOSICHEHHS 1 3aXUCT MpaB BJIACHOCTI.

3a nmaHMMH JIOCHIDKEHHS MDKHapoaHoi opraxizamii Property Rights
Alliance, y peiiTuHry 3axuunieHocti npas BiacHocTi (2013 p.) Vkpaina nocigae
91-e micre B criucky 3 130 kpain, po3aumBim Horo 3 Mo3zambikom 1 ['BiaHoT0.
Tomy HE AMBHO, IO MIUPOKOTO TMOIIMPEHHS y BITYM3HSIHIN €KOHOMII HaOyso
peiiiepcTBO — BOpOXXe, 3/1MCHEHE MPOTH BOJI BIACHHWKA 3aXOIUICHHS MHOro
MaiiHa Ha KOPHUCTh 1HIIOI 0cOoOU, MO BIAOYBAETHCS M0O3a MEKaMH ITUBLUIHLHOTO
3aKOHOJIAaBCTBA; BCTAHOBJICHHS HAaJl MaWHOM TIOBHOTO KOHTPOJIO HOBOTO
BJJaCHUKA B IOPUAMYHOMY U (PI3MYHOMY PO3YMIHHI 3 BHUKOPUCTAHHSAM
KOPYMITOBAaHOCTI YNHOBHUKIB Ta (200) 13 3aCTOCYBaHHSIM CHJIH.

PelinepcTBO HE € BUKITIOYHO YKpaiHCHKUM (DEHOMEHOM, MPOTE MOPIBHIHO
13 CBITOBOIO MIPAKTUKOIO BITUM3HSHE «3arapOHMUIITBO» Ma€ TMEBHI OCOOIMBOCTI.
SIKu10 y po3BHHYTHX KpaiHax BOHO O3HAua€ MO CYTI CKYNKY akUid y IpiOHHUX
aKI10HEepIB MO IiHi, 0 € BUIIOIO 3a Ty, 110 MOXE 3alpPONOHYBATH KEPIBHUIITBO
KOMIaHii, To B YKpaiHi MiAIPUEMCTBA HE KYMYIOTh, & 3aXOIUIIOIOTh MiJ Oy/Ib-

SKAM TPUBOJIOM 1 Oyab-SKMMH 3aco0aMHM Ha JAEKUIbKa TOJWH, 100 IIBUIKO
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npoAaTd MOro OCHOBHI aKTUBM 3aMOBHHMKY M€l akmii. ToMmy choroasi
pEeNepCTBO CTAHOBUTH CYTTEBY 3arpo3y €KOHOMIUHIM Oe3meri sk ApiOHUX Ta
cepenHix (ipMm, Tak 1 BETUKUX MPOMHUCIOBUX MiaANpueMcTB. He oMunyso 1e
SBUILE 1 PIHAHCOBUN CEKTOP BITUM3HAHOI EKOHOMIKH.

Bukopucranns = pedgepamMu  HEJIOCKOHAJIOr0  3aKOHOJABCTBAa  Ta
KOPYMITOBAHOI CYJI0OBOi Ta HOPMATUBHO-TIPABOBOI CUCTEMH 3 METOIO TOPYILICHHS
MPUHITUIIB MpPaB MPUBATHOI BJIACHOCTI Ma€ HETaTHMBHUW BIUIMB HE TIJIBKA HA
OKpeMI IMAMPUEMCTBA, ajie 1 Ha 3arajlbHUM 1HBECTUIIMHUI KJIIMAT BITUU3HSHOI
CKOHOMIKH, a BUIAQIKA PEUIEPCHKUX aTaK Ha MiIMPUEMCTBA, IO HAJIEKATh
1HO3€MHUM 1HBECTOPAM 3HAYHO MOTIPIIYIOTh MI)KHAPOJIHY PEeMyTalilo YKpaiHu 1
3BOJIATH JI0 MIHIMYMY WMOBIPHICTh MOSIBU HOBUX 1HBECTOPIB Ha YKPAiHCHKOMY
PUHKY.

B xomi peiiepcbkux arak 371HCHIOETbCS TUCK HA OKPEMHUX aKI[IOHEPIB,
MKy MEHEIKEPiB, MOCAI0BUX OCI0O, CTBOPEHHS IITYYHUX OOpriB, MiapoOKa
CTaTyTHUX Ta IHIIMX JOKYMEHTIB, CHUJIOBE 3aXOIUICHHA MiJNPUEMCTB 3a
JIOTIOMOT'OI0 TPUBATHUX OXOPOHHUX CTPYKTYp. [lo 3amMOBiIeHHsS Ta opraHizaiii
peiinepchbKuX i, 10 MPHU3BOAATH IO TMEPEepO3MOMALTy BIACHOCTI, BIAIOTHCS
OKpeMi MOTY>XH1 IPOMHUCTOBO-(PIHAHCOBI TPYNH YKpaiHu.

Ocnonumu npuuyunamuy, 1O 3YMOBIIOIOTh MOLIMPEHHS peWjaepcTBa B
VYkpaiHi, €:

— cnaOKICTh MPaBOBOI CUCTEMU;

— HEJIOCKOHAIICTh CYIOBOI BIIAIN;

— KOpPYMIIOBaHICTbh OpraHiB BJIaJy;

— BIJICYTHICTh JEpXaBHUX IHCTUTYTIB, siIKi O e(EKTUBHO 3axWIlaIU
IpaBa BIACHUKA;

— HU3BKHUU PIBEHH MPABOBOI KYJIbTYPH;

— TPaBOBUU HITUI3M fAK Y CYO’€KTIB TOCHOJAprOBaHHS, TaK 1 Yy
MPEICTABHUKIB OPTaHiB BIAAU.

3 Touku 30py TpaHcPOpMAIIHHUX TPOLECIB, IO BIiAOYBAIOTHCA B
EeKOHOMIIl YKpaiHu, peHaepcTBO — L€ JPYruid MepeAin BIACHOCTI MiCIA

40



npuBatu3amii. JliSIpHICTE MIOAO CKYNKHA TPHUBAOJIMBHX, ajié HEIOOIIHEHUX
HiANPUEMCTB BCYyNEped BOJMI iX BIACHUKIB ab0 MEHEIKEepiB — e MpoIIecC,
HEOOX1THUH JIJI1 HOpMaJIbHOTO (DYHKITIOHYBaHHS €KOHOMIKH, X04a 1 He JUIS BCiX
npuemHnii. ToMmy gepkaBa wmae OOpOTHCS HE 3 CaMUMH BOPOKUMH
NOTJIMHAHHSAMU SIK TaKUMH, a 3 MPOTUNPABHUMH TMpOsiIBAMU TiJ dYac IiX
3M1MCHEHHS. 3JIUTTS 1 MOTJIMHAHHS MAarOTh 31MCHIOBATHCS Y IHMBLI130BaHUM
croci0, 1Mo IPYHTYETHCS, HacaMIlepe1, Ha KOHKYPEHTHHUX 3acagax HaOyTTs mpaB
BJIacHOCTI. B YkpaiHi k BiH IIIJIKOM CIUPAEThCS HAa KOPYMIlIHHI 3B S3KH K Y
MIPaBOOXOPOHHUX OpPTaHax, TaK 1 B IHINIWX OpraHax B, MOPYIIYIOUH, TAKUM
YUHOM, YMOBU KOHKYPEHTHOCTI.

HaiiGinpiie 3HaueHHsT 3 Il€i TOYKHM 30py Ma€ CTBOPEHHSI CHUCTEMHU
KOHTPOJIIO 32 JOTPUMAHHSAM 3aKOHHOCTI MPHU MPOBEJAEHH! MOAIOHUX OmNeparii,
HEJIOMYIICHHSI HEI0OPOCOBICHUX (2 TUM OUIbIIE KPUMIHAIBHUX) METO/IIB
BIJIMBY Ha KEPIBHUIITBO (ipM, IO CTAIM 00’ €KTOM pEeUIEPChKOT aTaKH, a TAKOXK
noriuOJieHHsT  cneuudikaiii MmpaB  BJIACHOCTI I[UIAXOM  YIAOCKOHAJICHHS
3aKOHOJIABCTBA, SIKE PETYJIIOE MPaBUIa HA0YTTA Ta BIIUY>KEHHS MPaB BIACHOCTI.

Hespaxkaroun Ha npuiiHaTTa y 2009 p. 3akony Ykpainu «lIpo BHeceHHs
3MIH JI0 JESIKWX 3aKOHOAABYMX aKTIB YKpaiHU MIOJ0 MPOTHIl MPOTUIIPABHOMY
MOTJIMHAHHIO Ta 3aXOIUICHHIO IMiANpHeMCTB» Ta [ImaHy 3aXoiB 11010 TPOTHIIT
MPOTUIIPABHOMY TOTJIMHAHHIO Ta 3axoruieHHo (2010 p.), a TakoXX CTBOPEHHS
MixBiIoM40i KOMICIi 3 THTaHb MPOTHUJII MPOTHUIPABHOMY MOTIUHAHHIO Ta
3aXOTUICHHIO MiIMPUEMCTB, PEHACPCHKI aTaKu HE MPUITUHAIOTHCA. Lle 10BOauTS,
o 0e3 cyaoBoi pegopMH Ta TiI€BUX AHTUKOPYIMIIMHUX 3aXOJIB HEMOKIIMBO
BBECTH BOpPOXi TMOTJIMHAHHSA Y TMPaBOBI paMKH, a OTXKE II€ TaJbMyBaTHMeE

dbopMyBaHHS COPUSATIMBOIO IHBECTUIIIITHOTO KJIIMATy B KpaiHi.

Kuarw4voBi Tepminu
Brnacuicte. [lpuBnacuenns. Biguyxenns. [IpaBo BmacHocTi. Bomominas.

KopucrtyBanus. Posnopsmxenns. CnuibHa HemoJuibHa BiacHiCcTh. [IpuBatHa
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BiacHicTh. CHiIbHO-4acTKOBA BJAcHICTh. Po3aepkaBnenns. [lpuBatuzaris.

Crenuikariist mpaB BiacHOCTI. Peitnepcrtso.

L A o

Temu pedeparin
Miciie BIacHOCTI B EKOHOMIYHIA CUCTEMI.
Teopist mpaB BJIACHOCTI.
EBosrortist TutiB 1 hopM BIACHOCTI B MPOIIEC PO3BUTKY CYCIJIbCTRA.
Jlep>xaBHa BIIACHICTh B PUHKOBIH €KOHOMIIII.
CBITOBHUI JTOCB1J1 pO3/IEPKABIICHHS 1 TPUBaTHU3Allii.
bararomaHiTHICTE CydacHHX ()OPM BIACHOCTI.

CydacHl TeHAEHI1 PO3BUTKY BIJHOCHUH BJIACHOCTI Yy HPOMHCIOBO

PO3BUHYTHUX KpaiHaX.

8. Pedopma BracHOCTI Ha 3eMITIO B YKpaiHi.

9. ExoHOMIYHI Ta coliaJIbHI HACIKH MpUBATU3aIlli B YKpaiHi.

10. Ponb iHTENEKTyalbHOI BIACHOCTI Y IOCTIHAYCTPlaibHIN €KOHOMIIII.

IIuTaHHs AJ CAMOKOHTPOJIIO

11. B domy momsirae pi3HHIIS MK TEPMiIHAMH BJIACHICTH 1 MatHO?

12. Sk moB’si3aHi MPUBIACHEHHS 1 BIAIy>KCHHS?

13. Sky cTpyKTypy MarOTh €KOHOMIYHI BITHOCHHU BJIACHOCTI?

14. Sxi mpaBa BXOJASTH /10 TpiaJid BIACHOCTI?

15. JloBeniTh, 110 BIACHICTh O01MMa€ LEHTPAIbHE MICIIE B €KOHOMIUHIM
CUCTEMI.

16. Ski icHyt0Th (hopMHU CHIIHHOI HEMOIIIBHOI BIACHOCTI?

17. Sxi 3miHM B 00’€KTaX BIACHOCTI BiIOYBalOThCA Y CYy4acHii
EKOHOMIIII?

18. Sk moB’si3aHi MPOLECH PO3JIEP>KaBICHHS 1 MpUBaTU3aLIIi?

19. Ha3Bith popmu TIHEOBOT Ta KPUMIHATHHOI MPUBATHU3AILI.

20. Ha3BiTh mpUUYMHU peiiiepcTBa B EKOHOMII YKpaiHHu.

TecToBi 3aB1aHHA
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1. BiracHicTh sIK €KOHOMIYHA KaTeropis - 11e:

a) MaiiHOB1 00'€KTH, 110 MPUBIACHIOIOTHCS;

0) 3aKpiIUICHHS IIpaB Ha MatHO B IOPUIUYHUX HOpMaX;

B) CEKOHOMIYHI BIJHOCMHM MK JIOABMHU 3 TIPUBOJY MPUBIACHEHHS
€KOHOMIYHHUX OJ1ar;

I') MpaBa BJIACHOCTI;

1) MpaBWJIbHA BIAMOBIIb BiJICYTHSI.

2. Ilpouec mpHUBIACHEHHS KOPUCHOTO e(eKTy BiJl CIOXUBaHHs Oiara
BigoOpakae KaTeropis:

a) KOPUCTYBaHHS;

0) BOJIOIIHHS,

B) YIIPaBJIIHHS,

T') pO3NOPSIKEHHS;

J) paBUJIbHA B1JITIOB1/Ib BIJICYTHS.

3. BigHOCHMHU €KOHOMIYHOT pealti3allii BJaCHOCTI MOJSATaloTh Y TOMY, IIIO:

a) GOopMyIOTh CTaBJICHHS JIIOJIEH 10 MaiHa 5K JI0 CBOTO;

0) MaifHO IPUHOCUTH JOXOJ CBOEMY BJIACHUKY;

B) GIKCYIOTh MPUHAJICKHICTh MalHa;

') MaifHO TIepeIa€ThCA JIJIs1 BUKOPUCTAHHS 1HIIH 0CO0i;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

4. Illo 3 HIKYE TIEpepaxoBaHOTO HE MOXKE OYyTH 00’ €KTOM BIIACHOCTI:

a) 3eMJIs;

0) rpouii;

B) BUpOOHUY1 OY/IIBIII T CIIOPY/IH;

T') aKI1OHEPH;

1) KOCTIOM.

5. 1o 3 HACTYMHOTO € HE TUIIOM, a (POPMOIO BIACHOCTI?

a) MpUBaTHA BJIACHICTb;

0) criIbHO-HENO/IIbHA BJIACHICTH;

B) CIIJIbBHO-YaCTKOBA BJIACHICTH;
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I') aKI[IOHEPHA BIIACHICTB;

1) MpaBWJIbHA BIIMOBIIb BIJICYTHSI.

6. J1o ssIKoro THIY BJIACHOCTI BITHOCUTBHCS aKIliOHEpHa popma BIACHOCTI?
a) IPUBATHOTO;

0) ciIbHO-HEMOAUTHHOTO;

B) CIIJIBHO-YaCTKOBOTO;

T') Iep>KaBHOTO;

1) IpaBUJIbHA BIATIOBIb BIJACYTHS.

7. J1o sIKOTO THUITYy BIACHOCTI BIIHOCUTHCSI KOMyHaJIbHa (hopMa BIACHOCTI?
a) MPUBATHOTO;

0) CiIbHO-HENOAUIBHOTO;

B) CHLJIbHO-YaCTKOBOI'O;

I') CYCHIJIBHOTO;

J) paBUJIbHA B1JITIOB1/Ib BIJICYTHS.

8. XT0 € cy0’€KTOM KOMYHaIbHOI (JOPMHU BIACHOCTI?

a) iepKaBa;

0) ¢gi3uuHa ocoba;

B) IOpUANYHA 0CO0a;

I') MICIIEB1 OpraHu BIIAJIU;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

9. IlpuBaTtu3zariis - 1e:

a) mepexija 00'eKkTa y BIACHICTh MICIICBUX OPTaHiB BIaIH;

0) nmepegaya MaifHa B OpEH/y 3 TPAaBOM HACTYITHOT'O BUKYILY;

B) BITUYKEHHS JIEP>KaBHOI BIIACHOCTI HA KOPHUCTh MPUBATHHUX OCI0;
T') pO3MOJIT YACTUHU JIEPKaBHOI BIIACHOCTI Cepe/l FOPUANYHUX OCI0;
) paBWJIbHA BIIMOBI/Ib BIJICYTHS.

10. Ski 3 HacTynmHUX 00’ €KTIB HE MiAJIATAIOTh MPUBATU3ALI1i?

a) 3eMJis;

0) MPOMHMCIIOBI MATIPHEMCTBA;

B) KOMEpIiiHI OaHKU;
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r) 00’€KTH OXOPOHH 3/10POB’S;

1) KUTJIO.
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Tema 3

3arajbHi OCHOBH CyCHIiJIbHOIO BUPOOHMITBA

3.1. CytHicTh Ta pakTOpy BUPOOHUIITBA.
3.2. CycningpHe BUPOOHHUIITBO: CTPYKTYpa, PE3yNbTaT Ta €(EeKTUBHICTb.
3.3. ®opmu CycHiIbHOTO BUpOOHHUIITBA. ToBap Ta HOro BIACTUBOCTI.

3.4. I'poii Ta ix QyHKIli. 3aK0H 00ITy rpomIeH.

3.1. CyTHicTh Ta (aKTOPH BUPOOHMUTBA.

Jlns Toro, mo0 KWTH, JIIOAMHA Ma€ 3aJI0BOJLHATH CBOi Hompeou.
OCKUIBKM JIFOJJMHA Ma€ ABOICTY Mpupoay (010J0TiUHYy 1 COLialbHY), MOTpeOn
MOJUIAIOTH HA IEPBUHHI (HUXK4Y1) Ta BTOpUHHI (BuIl). [Ti nepmmMu po3ymitoTh
¢1310JI0T14HI TOTPEOM JIOAEH B iK1, OAA31, B3YTTI, XUTJIl TOIIO. BTOpuHHI
YTBOPIOIOTH TOJIOBHMM YHMHOM COILlIalibHI TMOTpeOM B OCBITI, JTEpaTypi,
MUCTEITB1, pO3Barax, y CHUIKyBaHHI 3 1HIIIMMH JIFOJIbMU TOIIIO.

3aranpHOBU3HAHI MOTPeOU MarOTh 00’ €KTUBHHMM XapaKTep, HEOOX1IHICTh
X 3a7I0BOJICHHSI TIOPOJIKYE Y Jt0JIe, (ipM 1 CYCHIJILCTBA €KOHOMIYHI IHTEPECH.
ExoHomiuHi iHTepecH — 1€ YCBIJOMIJIEHI MOTpeOU, BUpPAXEHI B SKICHIA 4H
KUIBKICHI  ¢opmi, 3a70BOJICHHS SKMX € OJKATTEBO HEOOXITHUM IS
GyHKIIIOHYBaHHS €KOHOMIYHOTO Cy0’€KTa (IepaBu, MiANPUEMCTBA, 1HIUBIIA).

Po3pi3HAI0TH  0COOMCTI, KOJEKTHUBHI, CYCHUIbHI Ta 1HII 1HTEPECH.
Exonomiuni 1HTEpecH PI3HHUX CyO’€KTIB rOCTIO/IAPOBAHHS €
PI3HOCTIPSIMOBAHUMH, TOMY YacoOM 1€ TOPOJIKYE KOH@aiKkm [Hmepecis, KN
MOXHa 3aJIarOJIMTH B TPOLIECI MEpPeroBopiB abo B pe3ysbTaTi BTPYYaHHS
MIPaBOOXOPOHHUX OpraHiB. Aje y OyIp-IKOMY BHUIIQJKy camMe EKOHOMIYHi
IHTEpeCH BUCTYNAKOTh cmuMyliamu A0 TPYAOBOI Ta MIANPUEMHHUIBKOI
JiSUTBHOCTI, (POpMYIOTH MaTepiajbHy 3alllKaBlIEHICTh Yy i1 pe3ynbraTax. Came
IHTEpEeCH Ta MOTpPeOU JTONEH € BUXIOHUM NYHKMOM TIPOIIECY BUPOOHMIITBA Ta

HOro CNOHYKAJIbHUM MOMUBOM.
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HeoOxiani ans 3agoBojeHHS NOTped MoAuHM Ojara HE ICHYIOTh Yy
IpUpOJIi B TOTOBOMY BUIJISL, iX MOTpiOHO cTBOproBaTd. BHUPOOHMUTBO — 1€
MpolieC CTBOPEHHS TOBAPIB 1 MOCTYT JUIsl 33JJ0BOJICHHS MOTPEO JIOIUHU.

Jlns Toro, moO po3noyaTd Mpolec BUPOOHUIITBA, Tpeda MO€IHATH
¢axkmopu eupobruymea (eremenmu NPOOYKMUBHUX CUT), HEOOXITHI IS
BUTOTOBJICHHS TOTO YM 1HILIOTO MPOJIYKTY.

daxTopu BUPOOHHUIITBA MOAUISIIOTH HA ocoducmi Ta peuosi. Y CydacHiil
€KOHOMIYHMM Teopii icHye aABI kiacudikaiii ¢(akTopiB BHPOOHHUIITBA, IO

npecTaBieHi Ha puc. 3.1.

TpyQ I1IpUEMHHIIBKA 3/110HICTD Karmiran 3eMIIst !
A e A L S :
ocobucti < dakTopy BUPOOHUIITBA » pedoBil

e e I .
. \ 4 y

|

poboua cuia 3aco0M BUPOOHMIITBA !

|

i

I I |

3acoOu mpaiii npeaMeTH Mpartii :

d

Puc. 3.1. ®a TOpW BHPUUHHALITBA

[lepmia xnacudikariiss poOUTh akIeHT Ha poiai ¢akropa y mporieci
BUpOOHUIITBA. BiamoBigHo a0 HEl 70 ocoOuctux (QakTopiB BUPOOHUIITBA
BIZTHOCSITH poO0YY CHITY, @ IO PEYOBHX (SIKi MAIOTh Ha3BY 3aC00U 6UPOOHUYMEA)
— TIPEeIMETH TIpalll Ta 3aco0u Mmparil.

Po0oua cuiia — 11e 37aTHICTh A0 Mpali, CyKYMHICTh (P13UYHUX, PO3YMOBUX
1 TBOpYUX CHJ JIFOJIMHU, SIKI BHUKOPHUCTOBYIOTHCS TMPU CTBOPEHHI KUTTEBUX
3ac00iB. Poboua cuia CrioKMBa€eThCS B MPOIIEC Mpalii.

3aco0u BHUPOOHMUTBA TOAULIOTHCS HA TpeaMeTd 1 3acobu mpaii. [lig
npeaMeTaMu Mpami po3yMmilOTh yce Te, Ha M0 COpPSIMOBaHA JIIOACHKA MpaIls
(3emJ1s1, CMUpOBHMHA, MaTepiaiv, EHeproHocii). 3acod0amMm nmpani Ha3UBaKOTh Te, 3a

JIOTIOMOT'00 YOT0 JIFOJIMHA BIUIMBAE HAa MPEIMETH Tpall (BepcTaTu, o0JagHaHHS,
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MAaIIMHU, BUPOOHMUY1 OyAiBIi, CIOPYIH, KOMYHIKAIl1, a TAKOXK MPUPOIHI YMOBH
BUPOOHUIITBA).

Takum uuHOM, poOoua cuja € aKTUBHUM (PAaKTOPOM BHUPOOHUIITBA,
npeaIMeT TMpami — NacuBHUM (akTopoM BUPOOHHITBa, a 3acid mpami —
MOCEPETHUKOM MI’K HUMHU.

Ilpyra xnacudikaris (akTopiB BHUpOOHUIITBA Oepe J0 yBarum ix
noxo/keHHs. BinnmoBigHo 10 Hel 710 ocoOuctux ¢GakTopiB BUPOOHHUIITBA
BIIHOCATb mpyo0 Ta NIONPUEMHUYLK)Y 30i0Hicmb  (3MaTHICTh e(PEKTUBHO
MOE€HYBATH 1 BUKOPHUCTOBYBATH 1HII (aKTOpU BUPOOHHIITBA, CTBOPIOBATH 1
3aCTOCOBYBAaTH HOBOBBEAECHHS, UTH HA JONMYCTUMUN BUIIpaBAaHUIN pU3HK), a 10
peuoBux — xaniman (yci BUpOOJICH] JTIOJUHOI0 3aCO0M BUPOOHUIITBA) TA 3EMII0
(mpUponHI pecypcu — KOPUCHI KOINAJWHU, 3€MEIbHI, JICHI Ta BOAHI pECypcH,
dbaopa 1 ¢ayna). Hanpuknan, s Toro, o0 BUPOCTUTH IIIEHUIIO, TOTPiOHI
HACTYMH1 (HaKTOpU BUPOOHUIITBA: TPYJl CUIBCHKOTOCIOJAPCHKHUX IMpaIliBHUKIB,
N1AIPUEMHUIBKI 3/11I0HOCTI epmepa, CUIbCHKOTOCIOAAPCHKI MAIUHU ((aKTop
KariTal), poatodi IpyHTH ((pakTop 3eMJIs).

B npoumect eBomtouii  BUpPOOHMLTBA MOro  (akTopu MOCTIMHO
pPO3BUBAIOTHCA. 3 ABJISAIOTHCS HOBI MPEIMETH Tpaili, BIJACYTHI B MPUPOI
Marepiaiy 3 Hamepea 3aJaHUMU  BIACTUBOCTSAMU (HAMpPHUKIAA, TMOJIIMEpH,
CUHTETHUYHI CMOJIA, TEPMOCTINKI BUCOKOMIIIHI Ta 1HII MaTepiain), B pe3yJIbTaTi
4Oro BHUPOOHUIITBO 3BUILHSETHCS BiJl OOMEXKEHOCTI MPUPOJHUX MaTepiaiB.
HaykoBo-TexHIYHa pEBOJIIOLIS MOPOKYE MPUHIMIIOBO HOBI 3aco0u mpaii
(eJIEKTPOHHO-O0YMCITIOBAIbHI ~ MAlllMHM ~ HOBHUX  TIOKOJIIHb,  IEPCOHAJIbHI
KOMII'FOTEpH,  BEpCTaTH 3  YHUCJIOBUM  MPOTPAMHUM  YIPABIIHHSAM,
pOOOTOTEXHIYHI KOMIUIEKCH, POTOPHI Ta POTOPHO-KOHBEEPHI JiHII, 0OpOOHI1
LHEHTPU TOIIO), IO MAalTh BHCOKY NPOAYKTUBHICTH Ta CIyXaTb OCHOBOIO
iHTeHcu(pikaiii BUpOOHHUIITBA 1 CTBOPEHHS OUIBII CHPUSTIMBUX YMOB TIpPAIIi.
[TocTynoBo miABUIIY€eThCA KBadidikailis 1 BAMOTA A0 PoOOYOi CHIIM, a TaKOX
3MIHIOETBCSA CaM XapakTep Mparli — CIOCTEPIraeThCs €BOIIONIS Bia (Pi3udHOI 10
PO3YMOBOI 1 J1ajil — A0 TBOPYOI Mparii.
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[loctynoBo BHMHUKAaIOTh HOBI (hakTopu BHpoOHHITBA. B ymoBax
MOCTIHAYCTPIATBHOTO CYCHIIBCTBA CAMOCTIMHHUMH Ta CHUCTEMOYTBOPIOIOYUMH
CTalOTh Taki (akTopu SK MEHEIKMEHT (OopraHizaimis 1 yHOpaBIiHHSA
BUPOOHUIITBOM ), HAYKOBI 3HAHHS, IHPOPMAITisl, €KOJIOTisl.

Kimacuuni  ¢akropu  BUpOOHMIITBA  MalwTh  JIyKe  crerudivyHe
BUKOPUCTAHHA Y TIHBOBOMY CEKTOpPl CYCHIIBHOTO BHpOOHMITBA. TyT
BUKOPHUCTAHHA 0COOUCMO20 (hakmopa K CYKYMHOCTI (i3UYHUX Ta PO3yMOBUX
3M10HOCTEM JIIOJUHU, TIEpII 3a BCE, MAE 3a METy HE 3JIMCHEHHS CYCHIBHO
KOPHCHOT mparlii, a ii COpsAMyBaHHS J0 CYCIHIJIbHO HIKIJIMBOI Ta 4acTO MPSMO
3a00poHEHO01 JisabHOCTI. OcoOuctuil (QakTop TIHBOBOI EKOHOMIKM HE €
OJIHOPITHUM, BIH CKJIQJIA€ThCA 3 PI3HUX «KIACIBY», sIKI 1 HOPMYIOTH nipamioy
CYUACHO20 KPUMIHATbHO20 BUPOOHHIITBA. Bepuwuny i€l mipaMiau CKIagaroTh
KOPYMITOBaH1 ypsAJIOBIIl, K1, BAKOPUCTOBYIOUYH CITY>KOOBE CTaHOBHIIIE, 3a Xabapi
MOKPUBAIOTh 1HIIMX 3JIOYMHINB. /Ipyeuu wap 1i€i MipaMiid 3alOBHIOIOTH
JerajibHl MIANPUEMII, SKI HUIIXOM MIJKYIYy MOKHOBJAIIB YXUJISIOTBCS BIJ
BUKOHAHHS MPUHHATUX Yy CYCHUIBCTBI MPAaBOBUX HOPM (OpraHizailisi OKpeMux
BU/IIB BUPOOHUYOI NISUIBHOCTI, CIJIaTa MOJATKIB TOWIO). Ipemiti wiap nipamMian
3aiiMarOTh MPEACTABHUKU O€3MOCepPEeIHhO KPUMIHAIBHOTO CBITY, TOB’SI3aHOTO 3
PI3HHMH BUJAMHU CYTO 3JIOYMHHUX MPOMUCIIB: PEKET, KIIEPCTBO, MIaXpancTBo,
HapKoOI3HEC, HE3aKOHHE BUTOTOBJICHHS Ta peai3allis 30poi, MPOCTUTYIIISI TOIIO.
Cnin 3a3Ha4uTH, 10 BC1 Ha3BaH1 MPOIMIAPKU 0COOUCTOrO (hakTopa BUPOOHUIITBA
KPUMIHAJIBHOT €KOHOMIKHM TICHO TOB’SI3aHI MK COOOI0 Ta CTAaHOBJISTH 3HAUHY
HEeOe3MeKy JUIsl CYCIIIIBHOTO PO3BUTKY.

[Ilogo BHUKOpHCTaHHSA 3acO0IB BHPOOHHIITBA y TIHBOBIM €KOHOMIIIl, TO
TYyT, TIEPIII 32 BCE, MAE MICIIE MPOTU3aKOHHE BUKOPUCTAHHS Y PI3HUX CEKTOpPax
TaKuX npeomemis npayi, K PiIKO3EMENbHI Ta KOJHOPOBI METAId, a 3eMJIS
BUKOPUCTOBYETHCS IS BUPOIITYBAHHSI PI3HUX BHUJIIB HAPKOTUYHUX POCITHH.

3acobu mpayi y KpUMIHAJIbHIM EKOHOMIIl BHUCTYHAIOTh SK 3HAPSIASL

3JI0YHMHIB, TOMY 110 BUKOPUCTAHHS KOMII IOTEPiB, 3aC00IB 3B’513Ky, BEPCTATIB Ta
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oOnaHaHHS, aBTOMOOLITIB TOIO MAa€ HAa METI 1X 3aCTOCYBaHHSI Y 3JIOYMHHUX a00
HaANIBKpUMIHAIBHUX HaMipax.

BaxxnnBoro XapaKTEepUCTUKOI EKOHOMIYHHMX PECypCiB € iX KUIbKICHA
oomedxcenicmob. OCKUTBKU JTIOJCHKI MOTPEOU MOCTIMHO 3pOCTaI0Th, @ EKOHOMIYHI
pecypcu, HeoOX1IHI JIsi BUPOOHUIITBA KUTTEBUX Oyar, oOMexeH1, nepes Oyab-
SKAM EKOHOMIYHHMM CyO’€KTOM BHHHKA€ MpoOjeMa BHOOpPY: IO 1 y SKOMY
00cs131 TOTPIOHO BUPOOJATH, a BiJ 4OTO JOBeAeThCs BimMmoButHcs. CrpaBa B
TOMY, IO OUIBIIICTh €KOHOMIYHHMX PECYpPCIB MOXKJIMBO BUKOPHUCTOBYBAaTH B
ATBTEPHATUBHHUM CIOCIO (HAMpUWKIIAT, MEXaHi3allis BHUPOOHHIITBA BUBLILHIOE
poOouy cuiy; OJHI W TI caMmi MPUPOJIHI PECYpPCH MOXHA BUKOPHUCTOBYBATH Yy
pI3HUX TaTy3saX BUpoOHUIITBA). Lle 103BoIsIE CIIPSMOBYBATH PECYpCH B T1 chepu
BUPOOHUIITBA, SIKI BHU3HAIOTHCA OLIBII HEOOXITHUMH JJII MaKCUMaJbHOIO
3aJI0BOJICHHSI JIIOJICBKUX MOTPeO Mpu HasiBHUX (haKTOpax BUPOOHUIITBA.

3azHaueHy  npoOsiemMy  BUOOpY — UIIOCTpYE  Kpusa  8UPOOHUYUX
moocnusocmeti (puc. 3.2). Sk 1 0ynb-sika €KOHOMIYHA MOJIEJIb, BOHA TIepegdadae
neBHe crapoimeHHs. KojkHa Touka 1i€i KpuBoi — KoMOiHalis o0csAriB 1BOX Oar,
Kl YMOBHO BHUPOOJISIIOTBCA Yy CYCHUIBHOMY BHPOOHMITBI JaHOi KpaiHU MpHU
TaHoMy 00Csi31 pecypciB Ta JTaHOMY PIBHI PO3BUTKY TEXHIKM Ta TEXHOJIOTII.
[Tpunyctumo, 1mo Bce po3MaiTTa MPOIYKTIB BUPOOHUIITBA 3BOJUTHCS JIO JBOX
BU/IIB: MPOAYKTIB XapuyBaHHs 1 MalIuH. IcHye fekiyibka KoMOiHaIliil 00CsTIB iX
BUPOOHMIITBA 3 HASIBHUX (DAaKTOPIB BUPOOHUIITBA. SIKINO y CYCHUIBCTBI XOUYTh
30UIBIIUTH BUPOOHUIITBO MamiuH 3 4 oguHuib (Touka A) g0 8 (touka b), ue
MO>KHA 3pOOUTH JIMILIE 3MEHIIYIOUM BUIYCK MPOJYKTIB XapuyBaHHS 3 4 (Touka

A) 1o 2 (touka b) onuHUIIb, OCKIIBKH peCypcH OOMEKEHI.

IponykTu XapayBaHHS




Puc. 3.2. KpuBa BUPOOHUYHX MOKJINBOCTEH
Touka I' cBimuuThH PO HENOBUKOPUCTAHHS HasIBHUX pecypciB. HailOumpim
OakaHOIO JJIA CyCHIbCTBa Oyne Touka B, ame BoHa HEIOCSH)KHA, OCKUIBKU
3HAXOJUTHCS 1032 MEKaMU BUPOOHUYMX MOXKJIMBOCTEH. 3ayBaKUMO, 110 KpHBa
BUPOOHUYHMX MOKJIMBOCTEH HE € MOCTiiHOI. BoHa MoO)ke 3CyBaThCs, SKIIO
3MIHIOETBCSA O0CAT HasABHUX (HAaKTOpIB BHPOOHHUIITBA a00 3MIHIOETHCS

e(EKTUBHICTD iX BUKOPUCTAHHS.

3.2. CycnitbHe BHPOOHMUTBO: CTPYKTYpa, pe3yJbTarT Ta
e(peKTHUBHICTD.

[ToeqnanHst ocoOucToro Ta pe4oBuX (haKTOPIB CTAHOBUTH 3MICT npoyecy
8UPOOHUYMEA.

BupoOHUIITBO 3aBXAM HOCHUTH CYCHIIBHUM XapakTtep, 00 Oyjab-sike
KUTTEBE 0J1aro CTBOPIOETHCSA ab0 B pe3yibTaTi Koomepailii abo B pe3ysbTari
noauty mpani. HaBith mpans okpemMoro peMicHHMKa, gepmepa, MUChbMEHHUKA,
[IpOrpamicTa € YaCTUHOK CYCHUIBHOIO BUPOOHMIITBA, 00 BOHM MPALIOIOTH Y
CUCTEMI1 CYCIUIBHOTO MOALTY Mpalli.

CycniibHe BHPOOHMUTBO — II€ CYKYIIHICTb OKPEMHUX BHUPOOHUUTB B
iXHBPOMY B3a€MO3B’SI3Ky, B3aeMOii Ta B3aeMozanexHocTi. CycmiabHe
BUPOOHUIITBO CTPYKTYpHO HeonHopimHe. CycrniibHe BUPOOHUIITBO MOIISIOTH
Ha MarepiajbHe 1 HeMarepiajibHe BUPOOHULITBO. Jlo mamepianvnoi cghepu
CYCIUJILBHOTO BUPOOHHUIITBA HaJeXaTh TI Taidy3l BHUPOOHUIITBA, B SKHX
CTBOPIOIOTBCSI  MamepianvHi  Onaea  (MATUBHO-CHEPTETHYHUN  KOMILJIEKC,
MIPOMUCJIIOBICTb, CUIBCHKE 1 JTICHE TOCMOIapCTBO, OYAIBHUIITBO), 1 MIAMPUEMCTBA,
10 HAJAI0Th Mamepianbhi nociayeu (BaHTAKHUNW TPAHCTIOPT, 0OCITyroByBaHHS i
PEMOHT TEXHIKH, ONTOBAa TOPTIBJIA, TPOMAJCHKE XapuyBaHHS, KPEIUTHO-
(dbiHaHCOBI MOCTYTH, CIEHIANi30BaHl Taly3l JUIOBUX MOCHyT (iHGOpMaIiitHuX,
pEKIIaMHUX, KOHCYJIbTAIlIMHUX ), TPUKIIAHA HAYKA).

Ho cgepu HemamepianbHoeo BUPOOHUIITBA BIAHOCATHCSA Taly3i, IO

BUPOOJISIOTh HemamepianvHi nocayeu (po3apiOHAa TOPTIBISI, MACAKUPCHKHIMA
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TPAHCIIOPT, 3B'SI30K, IO OOCIYTOBY€ HACEICHHS, MOOYyTOBE OOCITYrOoBYBaHHS,
KUTIOBO-KOMYHAJIbHE TOCIOJAPCTBO, OXOpOHA 370pOB'A, (yHIaMEHTaIbHA
Hayka) Ta 3aKJaJd, IO CTBOPIOIOTh 0yxoeHi yinHocmi (OCBITa, KYJIbTYypa,
MHCTEIITBO TOIIIO).

BupoOHUIITBO MaTepialibHUX 1 HEMaTeplaIbHUX MOCIYT CTAaHOBUTH cghepy
nocnye. T'amy3i 1i€i cepu HE CTBOPIOIOTH MaTepialbHOTO MPOAYKTY, ajie ix
MOCJIYTH HEOoOXigHI Juisi opraHizamii BUpPOOHMIITBA Ta JUIS 3aJ0BOJICHHS
oesnocepenHix 1oTped moauHU. CTpyKTypa CYCHUIBHOTO BHPOOHMIITBA
CXEMaTUYHO Mpe/CTaBleHa Ha puc. 3.3.

CHiBBIIHOIIICHHS HEMATEPIAIbHOTO Ta MaTepiaJbHOrO BUPOOHHUIITBA 3
PO3BUTKOM CYCHUIBHO-ICTOPHUYHOTO MPOTrpecy 3MiHIOEThCS. B yMOBax BUCOKOTO
pPIBHA PpO3BUTKY HAyKM 1 TEXHIKM 3pOCTalOTh poOJIb 1 3HA4YeHHS cdepu
HEMaTepialbHOTO BHPOOHMUIITBA 1 OCOOJMBO TPOAYKYBaHHS JAYXOBHUX
IIHHOCTEH, IIBUAKO PO3BHUBAEThCA cdepa mocayr, cdepa 1HGOpMAIIHHOTO

00CIIyrOBYBaHHS BUPOOHMUIITBA.

CycniiabHe BUPpOOHULITBO

v v

MarepianbHe BAPOOHULITBO HewmarepianbHe BUpOOHULITBO
\ 4 A 4 A 4 A 4
Bupo6Huireo Bupo6Huireo Bupo6HuiTeo Bupo6uumrso
MaTepiaTbHUX MaTtepiaabHUX HEeMaTepiaTbHUX JTyXOBHUX
onar MOCIYT MOCHYT IIHHOCTEMN

\ J
Y

Cdepa nociyr

Puc. 3.3. CTpyKTypa CycnijisHOro BUpOOHUITBA
CycrinbHe BHPOOHMLITBO Ma€ 1 CBOIO KPUMIHANLHY CKIAO08Y, SIKa
3a7I0BOJIbHSIE ~ acoliajibHl (MPOTU3aKOHHI) mOTpeOn. OCHOBHUMH cdepamu
KPUMIHAJIBHOI JISTIbHOCTI Y Cy4aCHUX YMOBaX €:

— HE3aKOHHE BUTOTOBJIEHHS 1 PO3MOBCIOJIKEHHSI HAPKOTUYHUX 3aCO01B;
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— HEe3aKOHHa TOPTiBJIA 30pPO€I0 Ta BIHCHKOBOIO TEXHIKOIO;

— IMaxpaiCcTBO Yy KPEAUTHO-0AHKIBCHKHUX Ta HEOAHKIBCHKUX (PIHAHCOBUX
yCTaHOBAX;

— BIAMHMBaHHSA TPOIICH, SKI OTPUMAaHI Bi 3MIWCHEHHS 3JTOYMHHHUX
oreparrii;

—  YXWICHHS BiJ] ONOJATKyBaHHS;

— IIaxXpaicTBO 3 BUKOPUCTAHHAM KOMIT IOTEPHUX CHCTEM;

—  TOPTIBJISA BUKPAJICHUMH Ta KOHTPAOAHTHUMH aBTOMOOISIMU;

—  TOPTIBJIS JIFOJbMU 1 OpTraHi30BaHa MPOCTUTYIIS TOIIO.

Pe3ynbraT BUpOOHMIITBA BTUIIOIOTHCS Y JKUTTEBUX Oyarax — NpoAyKTax
BUpOOHUITBA. Pe3ynbraroM CycnuIbHOrO BHpPOOHUUTBA €  CYKYNHHIA
CYCHUIbHUI NMPOAYKT — CYKYIHICTh YCIX MarepiajlbHUX 1 JyXOBHUX Ouar, 1o
BUPOOJICH1 y HAI[IOHAJIbLHOMY TOCITO/IAPCTBI 3a MEBHUM Tepio1 yacy (pik, MicCsIlb,
JICHB ).

CykynHui CyCHUIBHMM MPOAYKT Ma€ HACTYIIHY HATypaJlbHO-PEYOBY
CMpYKmMypy:

npeomemu CHOMCUGAHHA — PEUl, K1 33J0BOJBHAIOTh MOTPEOH IIOJAEH
0e31mocepeHbO SK KUTTEBI MaTepiaibHI Ta TyXOBHI OJara;

3acobu eupoOHuymea — pedi, K1l 3aJ0BOJBHSIOTH IOTPEOH JrOJeH
OTIOCEPEIKOBAHO, IINITXOM BUKOPUCTAHHS iX NIl BATOTOBIICHHS 1HIINUX OJar;

nociayzu — KOPUCHHMH edeKT JIIOACHKOI Ipalll, SKUHd He Mae PedoBOi
(bopMH 1 CIOKUBAETHCA B MOMEHT HOTO BUPOOHUILITBA;

80EHHA NPOOYKYIA — TOBAPH, IO 33J0BOJBHAIOTH MOTPEOy CyCHIbCTBA Y
HaI[lOHAJIbHIN Oe3melti.

ToBapu Ta MoOCIyru KpUMIHAJIIBHOI €KOHOMIKA MalTh CBOIO CIEHHUPIKY.
ToBap kpumiHaIbHOI eKOHOMiKM — 1i¢ crenudiyHuid MOPOAYKT Tpari,
NpU3HAYECHUM ISl 3aJJOBOJICHHS acoLiabHUX (MPOTHU3aKOHHUX) MOTPEO, SKHii
NPUHOCUTHh WOr0 BUPOOHMKY HAJIBUCOKI 1 CYCHIJIBHO HEOOIIKOBaHI MPUOYTKH.
TakuMm YMHOM, TOBap TIHHOBOI (KPUMIHAJIBHOI) EKOHOMIKM MAa€ HaCTYIIHI

0COOJIMBOCTI;
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— BIH CTaHOBUTh pPEYOBY OCHOBY KpPUMIHAJIBHUX EKOHOMIYHHUX
BIJTHOCHH;

— BUKOPHCTaHHS I[LOTO TOBapy Ma€ Ha METI 3a/JI0BOJICHHS acOIllalbHUX
(mpoTHU3aKOHHMX) MOTPEO (HE3aKOHHO BUTOTOBJIEHA 30p0si — BUMHEHHS BOUBCTB;
HapKOTHUYHI 3aCO0M — 3aJI0BOJICHHS HAPKOTHYHHX IMOTPeO, (paybIimBi TpoIl —
HE3aKOHHE 30araueHHs TOIIO);

— BUTOTOBJICHHS Ta pealti3allis TOBAapiB KPUMIHAIBLHOTO POy JO3BOJISE
OTPUMYBAaTH  HAJIBHMCOKI  TNPUOYTKH  (HaNpuKiIadA, TOPTIBIASA  JCSIKUMU
HAapKOTUYHUMH PEYOBHHAMHU J103BOJIsIE oTpumyBatd 10 500 Ta Oiibiie %
npUOYTKY).

Cria 3ayBakMTH, 110 PO3MOBCIOKEHHS TOBApIB Ta MOCIYT KPUMIHAJIbHOI
€KOHOMIKHM CTaHOBUTbH 3HAUHY 3arpo3y HalllOHAJIbHIA Oe3nemni kpainu. BuHukae
3arpo3a SIK OKUTTIO JIIOJE€H, Tak 1 JA00poOyTy CyCHUIbCTBA, OCKUIBKH
PO3MOBCIO/IKEHHSI ~ MOJIOHMX  TOBApiB  CYNPOBOJKYETHCS  BIATBOPEHHSIM
acolllaJIbHUX I[IHHOCTEH, fAKI Yy CBOIO 4Yepry pyWHYIOTb caMi I1JIBAJIMHU
CYCHIJIbHUX B1JIHOCHH.

BaxxnuBor  XapakTEpUCTUKOIO CYCIUIBHOIO BHUPOOHULTBA € HOro
eghekmusnicmos. BupoOHUIITBO € e(EKTUBHUM, SKIIO BapTICTh CTBOPEHOTO
MPOAYKTY MEPEBUIIYE BUTPATH HA HOTO BUPOOHHUITBO. ITOHATTS €dheKTUBHOCTI
BUPOOHMIITBA CTOCYETHCS SIK OKPEMOI'O MIAMPUEMCTBA, TaK 1 HAIIOHAIBHOTO
rOCIOJIapCTBA Y IILJIOMY.

Jist  BuMiptoBaHHS  €()EKTUBHOCTI ~ BUPOOHULTBA  PO3PaXOBYIOTh
MOKa3HUKM Biasayl 1 eMHOCTI. [lokasHuk 6i00ayi XapakTepu3ye pe3yabTaT, IKU
OpUINAJAa€E Ha OJUHUII0 BUKOPUCTAHUX PECYpPCIB, 1 PO3PaXOBYETbCSA SIK
BIJIHOIIIEHHSI pe3yJbTaTiB BUPOOHHULITBA 1O BUTpAT, IMOB’S3aHUX 3 HUM.
Ilokasnuk emmocmi MoOKa3ye, Kl BUTPATH MOTPIOHO 3pOOUTH, MO0 OTpUMATH
OJIMHUILIIO PE3yJbTaTy, 1 PO3PAXOBYETHCS SK BIAHOIIEHHS BHUTPAT PECYpPCiB 10
pe3yJbTaTiB BUPOOHUIITBA. TakWM YWHOM, TOKA3HUKH BiJJlaul 1 €MHOCTI €

00EpHEHUMH OJIMH JIO 1HIIIOTO.
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[Toka3HUKHM Biadl 1 €MHOCTI PO3PAaXOBYIOTHCS OKpPEMO 3a KOXKHUM
dbakTopoMm BUpOOHUITBA. BoHM MaroTh crmernu@idyHi Ha3BU B 3aJEKHOCTI Bijl

aHai30BaHOTO (hakTOpa BUPOOHHUIITBA, ajieé METOJMKA PO3PAXYHKY OJHAKOBA

(Tabm. 3.1).

Tabnuys 3.1

Ioka3HukM eeKTUBHOCTI BUPOOHMIITBA

daxTop BUPOOHMIITBA

[Toxa3HuKH ePEeKTUBHOCTI BUPOOHHUIITBA

[Toka3uuk Bigmayl [Toka3HUK €MHOCTI
Po6oua cuna [TpoayKTHUBHICTH TIparlli TpynoeMHICTh
[Tpenmert mpairi MarepianioBignaua Marepiajio€eMHICTh
3aci6 nparti dounosiaua DoHI0EMHICTD

BxkazaHi MOKa3HUKH XapaKTePU3YIOTh eKOHOMIUHY epexmugnicmyb. OqHaK
He MEHIIe 3HAYeHHs Ma€ TAKOXK 1 coyianvha eghpekmusnicmo. Ii XapaKTepU3yIOTh
Takli TOKa3HWKU SIK YMOBHM IIpalll, XapakTep 1 3MICTOBHICTh IIpall,
CIIBBIHOIIIEHHS pOOOYOro Ta BUIBHOTO 4Yacy, BIUIMB BHUPOOHMIITBA Ha
HABKOJIMIITHE cepefoBullle Tomlo. JlocBiag CBITOBOI €KOHOMIKH TIOKAa3ye, IO
4acoM  TIJBUIICHHS  €KOHOMIYHOL

€(PEeKTUBHOCTI  CYIPOBOJKYETHCA

NOTIPUIEHHSIM ~ TOKa3HUKIB  COLIAJIbHOI  €()EeKTUBHOCTI: HaJMIPHOIO
iHTeHcudikariero npaii, GaKTHYHUM 3MEHIIEHHSM BIJILHOTO BiJl poOOTH Hacy,

3a0pyAHEHHSM HaBKOJIUIIIHHOTO CEPEIOBUIIIA.

3.3. ®opmu cycnisibHOro BUpoOHMUTBA. ToBap Ta ii0oro BJacTHBOCTI.

[cHYIOTB 1B OCHOBHI (hopmu cycniibHo2o 8upobHuymea — HaTypaiabHe 1
TOBapHE. [cTOpUYHO MEepITUM BUHHUKIIO HATypajbHE BUPOOHUIITBO.

HarypanbHe BUPOOHMUTBO — 11¢ Taka (hopma opraHizailii BUpOOHHUIITBA,
IPU SIKIK MPOLIEC CTBOPEHHS MaTepiajabHUX OJjar crnpsMOBaHUN Oe3mocepeHbo
Ha 3a/I0BOJICHHSl BJIACHMX MOTpeO BUpOOHMKA. B Takux ymoBax CTBOpEHMIA
OPOAYKT (MOTO HA3UBAIOTh HAMYPAIbHUL NpoOdykm) HE HaO0yBa€ TOBApPHOL

dbopmu, a yTBOprO€ (DOH]I KUTTEBUX KOIITIB camMoro BUpoOHHWKa. Harypanabhe
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BUPOOHUIITBO MOXKJIMBE 32 YMOBU HE3HAUHHMX 32 OOCSTOM 1 OJJHOMAaHITHUX 3a
CKJIaZIOM TOTPEO.

Harypanbne BUpPOOHHMIITBO ICHYBaJO Yy TEPBICHMX HApOJIIB, Yy
paboBIaCHUILIBKUX JIepKaBax, y ¢peonanbHy enoxy. Lls dopma rocnogaproBanHs
XapakTepHa Ui TPaAUIiAHOT E€KOHOMIYHOI CHUCTeMH. B cydacHuX yMmoBax
HaTypaJIbHe BUPOOHUIITBO iCHYE y CIIa0OpPO3BUHEHUX JEpKaBax, Je TepeBakae
JOIHyCTplanbHa ekoHOMiKa. Ha iHgycTpianbHii cTaaii po3BUTKY HATypalbHE
TOCIIOJIAPCTBO 3MIHIOE TOBAPHE BUPOOHUIITBO.

ToBapHe BUpPOOHHIITBO — II¢ Taka (hopMa opraHizailii BApOOHUIITBA, IIPH
SKI TPOAYKT BHPOOISETHCS HE A BIACHOTO CIIOXHMBAHHS, a JJIsI OOMiHY
(mpopaxy). B ymoBax TOBapHOTO BHUPOOHHUIITBA €KOHOMIYHI BIIHOCHHU MIXK
JIOABMH TPOSIBISIIOTHCS Yepe3 PUHOK, Yepe3 KyMiBIIO-TPOAaXK MPOAYKTIB IXHBOI
mpaitli, a caM MPOJYKT Mpalll CTAE TOBAPOM.

OCHOBHI pucu HaTypaJbHOTO Ta TOBAPHOIO BUPOOHUIITBA MPEACTABIICH] B

Tabn. 3.2.

Tabnuys 3.2
Pucu HaTYpaJILHOI0 Ta TOBAPHOI0 BUPOOHMITBA
HatypanbHe BUpOOHHUIITBO ToBapHe BUPOOHUIITBO
3amxHenicmo eocnooapcmea, | Biokpumicmo eocnooapcmea,

OCKUIbKH MPOJYKT HE BUXOJUTH 3a | OCKUIBKA TOBAp NPU3HAYCHUN ISt
HOTr0 MEXI, a CIOXKHMBAETHCS CAMHUM | MPOJIAXKy HA PUHKY

BUPOOHUKOM

Cnabro  possunymuii  cycninohuil | CuibHO pO3BUHYMUL CYCRIIbHUL NOOIN

nooin npayi (mpans Mae | npayi (BUPOOHUKH CTICIIaNIi3yIOThCSl Ha
yHIBEepCaIbHUI XapakTep, | BUTOTOBIICHHI MIEBHOTO BUlY
IpaliBHUKY B3a€EMO3aMiHHI) MPOTYKIIIT)

Tpaouyitinicme ¢hopm i memoois | Innosayitinicme  opm [ memoois
BUPOOHUYMEA (BUKOpUCTAHHS | 8UpoOHUYymea  (NMOCTIMHUNA  TMOIIYK

pY4YHOI Tpali, CTaluil aCOPTUMEHT | HOBUX  TEXHOJOrIH  BUPOOHHUIITBA,
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MPOJYKIIi, TEXHOJOT1i 3MIHIOIOTHCA | PO3IIMPEHHS] ACOPTHUMEHTY TOBapiB
MOBUIbHO,  OCKUIBKM  BHUPOOHUK | CTUMYJIOETHCS MOMUTOM CIOKHMBAYiB)
OpPIEHTYETHCS Ha CBOi OOMEXeHI 1

3a3/1aJeri/ib BiJoOMi OTPeOH)

Ipami eocnoodapcvki 38’°s3xku Mk | Onocepedxkosami 20cno0apcvKi 36 3Ku
BUPOOHUKOM 1 CIIO’KMBAaUeM | MK  BUPOOHHUKOM 1  CIOXXKHBayeM
(OCKITBKY 11€ OJTHA 1 Ta caMa ocoba) | (BUpOOHWMKA 1 CIOXWBada TIOB’SI3YE

PHHOK)

Ymoeamu sunuxnenns mosaprnozo supoonuymea €:

1) po3BUHEHUI CYyCHUIBHMM MOALT Tparl, SIKUHA CTBOPIOE 00’ €KTUBHY
HEOOXITHICTh OOMIHY M1XK JIFOABMH MPOJYKTaMH PI3HUX BUJIB Ipalll: BHACIIIOK
cnemiaiizanii BHpPOOHHMKA HA BHUIOTOBJICHHI TMEBHOTO BHJY MPOIYKIi BIH
3MYUIEHUH BIJMOBUTHUCS BiJ] BUTOTOBJICHHS IHIIMX MOTPIOHMX OMYy TOBapiB i
KyIy€e iX Ha PUHKY Y 1HITUX BUPOOHUKIB;

2) 1HAMBIAYaJIbHE MPUBIIACHEHHS PE3YyJIbTATIB Ipalll: MPUBATHA BIACHICTh
BHOKPEMJIIOE TOBApPOBHUPOOHMKIB Yy CaMOCTIHHI TOCHOJApPChbKl OJUHMIN, 1
€IMHOIO (POPMOIO EKOHOMIYHOTO 3B’SI3KY MK HUMH CTa€ OOMIH 4epe3 pUHOK.

XKutTe3matHicTh TOBApPHOTO BUPOOHUIITBA MOSCHIOETHCS THUM, IO HOMY
npuTamMaHHUN e(EeKTUBHUN MeEXaHI3M EKOHOMIYHOTO 3MaraHHs BHPOOHHKIB,
AKUU 3a0e3rnevye MOTYTHI CTUMYJIHM JI0 €KOHOMIYHOTO 3pOCTaHHS; TOBapHE
BUPOOHMIITBO MA€ YHIKAJIbHY 34aTHICTh aJJallTyBaTUCA 10 PI3HOMAHITHUX (popm
BJIACHOCTI; B YMOBaX TOBapHOI'O BHUPOOHHIITBA BUPOOHUKH JIOCTATHHO THYYKO
pearyroTh Ha IIBUAKO3MIHHI OTPEOU CIOXKUBAYiB, 3a0€3MeUyOTh O1JIbII MOBHE
X 3aJJOBOJICHHS 1 IIUM PEATI3yIOTh CTPATEriuHy METY CYCHIIBHOTO PO3BUTKY.

HaliBa)knuBIIIOIO KaTETOPIEI0 TOBApPHOTO BUPOOHUIITBA € TOBAp —
INPOIYKT Mpall, MpU3HauYeHUN Il OOMIHY HIISXOM KYyHiBJi-Tipojiaxy. B cBoro
yepry, OOMIHIOBATUCS MOJXKE JIMIIE T€, 10 MOTPIOHO JOMSM, IO Ma€ TEBHY
KOpHUCHICTh. Ll BracTUBICTH TOBapy 3aJ0BOJIbHATH MEBHY MOTPeOy JIIOAMHU

HA3UBAETHCS CMOKMBHA BapTicTh TOBapy. COXKUBHY BapTICTh Ma€ Oy/Ib-IKUI
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TOBap, aje BiH MOXe€ i BTPaTUTH, SIKIIO BTPATUTh CBOi KOPUCHI BIACTUBOCTI a00
3HHKHE cama motpeda y 1boMy TOBapi.

st toro, mo0O cTaTM TOBApOM, MNPOJAYKT IMOBHHEH MaTU 1€ OJHY
BJIACTHUBICTh — CIIPOMOXKHICTh OOMIHIOBATHCS Ha iHII ToBapu. L{s BracTuBiCTh
TOBapy OOMIHIOBATHUCS Ha IHINI TOBapW Yy MEBHUX KUIBKICHUX MPOMOPIISIX
Ha3MBA€ETHCS MiHOBA BAPTICTh TOBAapY.

OTxe, ToBap Ma€ Bl BIACTHBOCTI — CIIOKMBHY BapTICTh 1 MIHOBY
BapTicTh. LI BJIACTHUBOCTI € PE3YyJABTATOM 080iCMO20 Xapakmepy JaH00CbKOL
npayi, Mo MICTUTHCS B TOBapi. 3 OAHOTO OOKY — Mpallsl 3aBXKIU € KOHKPEmHOIO,
TOOTO ABJIsSIE COOOIO WIIECOPSIMOBAHY CHEHU(pIYHY BUPOOHUYY JISUIBHICTD
JIOAVHU (HAUpUKIIAJ, MeKaps, CTOJsApa, OyAiBElbHHMKA), PE3yJbTAaTOM SIKOi €
MeBHA CIIOXKMBHA BAPTICTh (HAMPHUKIIAA, XJ10, MeOJI1, 1IM BIAMOBIAHO). 3 1HIIIOTO
OOKy, mpaisl € abcmpakmuoio, TOOTO Oynb-SIKUW BUJ pOOOTH BHUMAarae 3aTpar
JOJChKOi eHeprii ((hi3uyHoi abo IHTENEKTyallbHOi). Pe3ynbraToM aOCTpakTHOI
npaill € BapTicTh — BTUICHUI B TOBapl CyCHUIBHUI TPy, HEOOXITHUN IJIs1 MOTO
BUTOTOBJIEHHA. CaMe BapTICTh € TUM CHUIBHUM, IO € B KO)KHOMY TOBapi 1 Ja€
MO>KJIMBICTh MOPIBHIOBATH Pi3HI 3@ CIIOKMBHOIO BapTICTIO TOBapH 1 BU3HAYaTH
npornopiiito oominy. Bapricte B mporeci oOmiHy HaOyBae (GopMH MIHOBOI
BapTOCTI.

UuM jxe BU3HAYAETHCS BapTICTh TOBApPY? 3riJHO 13 3aKOHOM BapTOCTI,
BapTICTh TOBApy BUMIPIOETHCS CYCIUIBHO HEOOXITHUMHU BUTpaTaMu Ha MOTO
BUpOOHMULTBO. LIi BUTpatu BigoOpaxaroTh CEpeiHl YMOBH BUPOOHUIITBA TOBAPY
B KpaiHi, TOMY BapTICTb € CBOEPIJHUM HOPMATUBOM, KU (OpMyeTbcA Ha
PUHKY 1 B SIKHM BHPOOHHKM MaroTh «BKiacTucs». Came BapTiCTh JICKHUTHh B
OCHOBI 1IiH Ha TOBapH.

3aK0H BapTOCTI Ma€ BEJIMKE 3HaueHHs i1 (DYHKIIIOHYBaHHS TOBApHOTO
BUPOOHMIITBA!

— € CTHXIHHUM pETyJsTOPOM TOBAapPHOTO BHUPOOHUIITBA - BHU3HAYAE

BEITMYMHY BUTPAT, I[IHU, PO3MIp MIPUOYTKY;
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— CTUMYJIOE MiABMIIEHHS  €(EeKTUBHOCTI BUPOOHHUITBA  uepe3
HEOOX1/IHICTh «BKJIAJIaTUCA» Y CYCIIILHO HEOOX1H1 BUTPATH;

—  CHpusie TIepepo3MOoALTy pecypciB Bijl Hee(EKTUBHUX BHUPOOHHUKIB 0
e(peKTUBHUX Yepe3 MeXaHi3M OaHKPYTCTBA.

Bapticte Ta cnoxuBHa BapTICTh € 00 '€KmuHuMu KaTETOPISIMHU.
OpHoYacHO 3 HUMH TOBap XapaKTEPHU3YIOTh TaKl CyO €KMueHi KaTeropii sk
KOPHUCHICTB 1 I[IHHICTb.

Kopuchnictb — 11¢ Cy0’€KTUBHE CIHPUUHATTSA CHOXKHMBA4€M 3IaTHOCTI
TOBapy 3aJ0BOJBHUTH TEBHY JIOACHKY MOoTpeOy. OauH 1 ToM camuii TOBap 3
OJIHAKOBOIO CIIOKMBHOIO BAaPTICTIO MOXXE MATH 30BCIM pPI3HUM CTyIiHb
KOPHUCHOCTI JIJIs OKPEMUX CIHOKMBauiB. JI011, KYIyIOUd T1 Y 1HII TOBApH, TUM
caMUM HIOM OIIHIOIOTH CTYIMIHb iXHbOI KOPHUCHOCTI KOHKPETHO mJisi ceOe.
CryniHb KOPUCHOCTI TOBAapy JJIsi KOHKPETHOIO 1HUBIJ]a HA3UBAETHCS HIHHICTIO.
L{iHHICTH Ma€ JUIIIE TE, 110 € IIHHUM B 04aX MOKYIIIIS.

OTXe Cro>XKMBHA BApTICTh 1 BAPTICTh € 00’ €KTUBHUMH XapaKTEPUCTUKAMU
TOBapy, a KOPUCHICTH 1 IIHHICTh — CY0’ €KTUBHUMH XapaKTEPUCTUKAMU. 3 1HIIOL
CTOPOHM, CIIO)KMBHA BapTICThb 1 KOPHUCHICTh BIJOOpaXarOTh SIKICHY CTOPOHY

BJIACTUBOCTEHN TOBapy, a MIHOBA BapTICTh Ta IHHICTh — KUIBKICHY CTOPOHY.

3.4. I'pomui Ta ix pynkuii. 3akoH 00iry rpouueii.

[Iporiec mOCTynoOBOro €BOJIOLIMHOIO PO3BUTKY OOMIHY MOPOKYE MOSIBY
0COOJIMBOTO TOBApY, SIKMM CTUXIAHO BHILISETHCSA 3 TIOMIXK YCIX 1HIIMX TOBapiB
JUIsl BAKOHAHHA (PYHKIIT 3arajJpHOTO €KBiBajeHTy oOMiny. Lleil ToBap oTpuman
Ha3By rpomi. OTxe, rpomi — 1€ OCOOJMBUI TOBap, SKUH BUKOHYE pOJIb
3arajpbHOTO €KBiBaJieHTa OOMIHYy. 3 TMOSBOIO TpOIICH BHUHUKIA 1 IiHA —
I'POIIOBHI BUpa3 BapTOCTI TOBAPY.

CyTHICTb TpOIIIEH MPOSBISETHCA Y X YHKYIAX:

1) mipa éapmocmi — 3a TOTIOMOTOIO TPOIIIEH BUMIPIOETHCS BAPTICTh yCiX
iHmMX ToBapiB. [0 (QyHKIIIO Tpolll BUKOHYIOTH 1€albHO, MUISXOM

MPU3HAYEHHS TOBapaM IIiH;
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2) 3aci6 06icy — TPOIII ONIOCEPEAKYIOTh MiHOBI BimHOCHHHU. [{fo dyHKIIiFO
IpOIll BUKOHYIOTh PEaIbHO;

3) 3acié naamedsucy — rpoiili 00CIYrOBYIOThH MOTAMICHHS Pi3HUX OOPrOBUX
3000B’si3aHb  (BUIIaTa 3apoOITHOI  IIaTH, CIDlaTa PEHTH, TMOJaTKiB,
KOMYHAJIbHUX TIaTEXKIB, KPEAUTHUX TIIATEKIB);

4) 3aci6 HaxonuweHHsa — 3a JIOTIOMOTOI TPOIICH YTBOPIOIOTHCS
3a0Ma/DKCHHS, TOOTO TPOIIOBI pe3epBM 3 METOK CTpaxyBaHHSA abo
HarpoMa/pkeHHs1 OaratcTBa. {0 ¢yHKIIIO HalKpalle BHUKOHYIOTh CTaOlIbHI
BaJIIOTH;

5) ceimosi zpowi — 0OCITYyroByBaHHS MDKHApPOJHHX PO3paxyHKiB. Lo
(GyHKIIII0 BUKOHYIOTH TUIBKH BUTbHO KOHBepTOBaH1 BamtoTH (nonap CLIA, ¢pyHT
CTEPJIIHT1B, EBPO, 1€HA TOIIO).

VY cBOill eBOIIONIT TPOIII MPOUIIUIA TPU emani.

1) ToBapHMIi, HA IKOMY POJIb TPOIICH BUKOHYBAJIH Pi3HOMaHITHI TOBApH:
3epHO, XyA00a, XyTpo, IPUKPACH TOIIO;

2) MetalieBUd, Ha skoMy (QYHKI[S TpoIIed  3akpimuiacs 3a
0JIarOpOTHUMH METAJIAMU — 30JI0TOM Ta CP10JIOM;

3) manepoBO-KPEAUTHHIA, Ha IKOMY 3’ SIBUJIMCS TAnepoBi (Ka3HAYCHCHKHIA
Oi1eT) Ta KpeauTHI rpoi (Bekcenab, 0aHKHOTA, Y€K, JACMO3UTHI Ta CICKTPOHHI
rpoii). biibin JOKIaqHO 11l BUM Tpoliiei OyayTh pO3TIISHYTI B TeMi 9.

BaxnuBoro  yMOBOIWO  ()YHKIIIOHYBaHHS PHHKOBOI  €KOHOMIKH €
BIJIOBIJIHICTh MK BapTICTIO TOBAPIB, CTBOPEHUX B KpaiHl, 1 KUIBKICTIO TPOLIEH,
K1 3HAXOJAThCSl B 00ITY Ta OMOCEPEAKOBYIOTh peati3allito TOBapiB.

['pommioBuii 00IT peryiioe 3aKOH TpolIoBOro odiry. Bin BusHauae, 110
KUIBKICTh TpOIIEH, HEOOXITHUX JUisl 00iry (3 ypaxyBaHHSM LIBHUIKOCTI OOITY
IPOIIOBOI OJIMHMUIII), MA€E BIAMOBIAATH 00CATY TOBAPHOI MAacH, IPU3HAYCHOT JJIsI

peasizallii Ha pUHKY.
PxQ =MxV,

ne: M — rpomoBa maca;
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V — WBUAKICTH O00ITY TPOILIEH;
P — piBeHb I1iH;
Q — oOcAar BUpOOHUIITBA;
PxQ — ToBapHa maca;
MxV — rpomioBa maca.
Bigmosigao: M=PxQ / V.
[TopymenHst mponopitii Mi’K TOBAPHOIO Ta TPOIITOBOIO MACOI0 TIPU3BOIUTH

710 1HGIALIT (3HETHEHHS TPOIIEH).

KuirouoBi Tepminn

[ToTpeOu. ExoHoMiuHi iHTepecu. Bupoouuirro. dakTopu BUpOOHUITBA.
Po6oua cuna. 3acob6u BupoOHwmiTBa. [Ipeameru mpami. 3acobu mpari. Kpusa
BUpOOHMUMX  MoxumBocTe.  CycninbHe — BUpOOHMUTBO.  MarepianbHe
BupoOHunTBo. Hemarepiansne BupoonunTBo. Cdepa mnocmayr. CyKynHHA
cycnuibhuii mpoaykT. Tomap. Ilocmyra. ToBap KpuMIHAIBHOT EKOHOMIKH.
Exonomiuna edextuBHicTh. [lokasnuku Bignaui. [lokaznuku emuocti. CorianbHa
epextuBHicTh. HarypansHe BupoOHuiTBo. ToBapHe BupoOHuIITBO. ToBap.
CnoxuBHa BapTICTh ToOBapy. MiHOBa BapTicTh ToOBapy. BapTicTe. 3akoH

BaptocTi. Kopuchicte. L{inHicTs. ['pori. 3akoH rpomioBoro ooiry.

Temu pedeparin

1. JlroguHa SK TOJOBHUM €JE€MEHT Ta pyWIidHAa CWia pPO3BUTKY
CYCIJIBHOTO BUPOOHMIITBA.

2. Knacudikaris motpe0 moaunu. 3akoH 3pocTaHHs ToTpeO.

3. BmimB HaykoBO-TEXHIYHOT PEBOMIOLIT Ha CTPYKTYpPY MOTped JTIOAUHU
Ta PO3BUTOK (DaKTOPIB BUPOOHUIITBA.

4. PymuiiHi CWJIK PO3BUTKY CYCIIIBHOTO BUPOOHUIITBA.

5. ExonHowmiuHi pecypcu Ta (aKTOpu BUPOOHUIITBA.

6. [Ipams sk mxepeno 1o6poOyTy Ta GararcTsa JHOAUHH.

7.  EdQexTuBHICT, BUPOOHHUIITBA - OCHOBA JOCATHEHHS BHCOKOTO PIBHS

KUTTHA.
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8. Teopii BapTOCTI.
9. TI'pomr Ta ix pyHKLIT B CyuyacHI €KOHOMIIIL.

10. PanpHIMBOMOHETHHUIITBO Ta MO0 HACIIKH.

I[MuTaHHA 1J151 CAMOKOHTPOJTIO

21. Illo € crioHyKaJbHUM MOTHBOM BUPOOHHUIITBA OJ1ar?

22. Slxux (popMm HaOyBarOTh KiacH4Hl (pakTOpu BUPOOHUIITBA B yMOBax
PUHKOBOi €KOHOMIKH?

23. SIKy CTpYKTypy Ma€ CycCIJIbHE BUPOOHUIITBO?

24. SIxi TOKa3HMKM  XapaKTEepU3ylOTh  COLIaNbHY  €(QEKTUBHICTH
BUPOOHUIITBA?

25. TlopiBHsiiTe prUcH HATYypaJIbHOTO Ta TOBAPHOT'O BUPOOHUIITBA.

26. YuM BiZpi3HIETHCS MOCTyTa BiJl TOBApy?

27. B yomy momsrae crnenudika TOBapy KPUMIHAJIBLHOTO CEKTOPY
E€KOHOMIKH?

28. Slki BmacTHBOCTI Ma€ ToBap?

29. CdopmymroiiTe 3aKOH BapTOCTI.

30. Cdopmymroiite 3akoH TpomioBoro o06iry. Jlo SKkMX HaCHiAKIB

MPU3BOUTH MOPYIICHHS MPOMOPIIIi MI>K TOBAPHOIO Ta TPOIIOBOIO MACOI0?

TecToBi 3aB1aHHA

1. Ilpenmet mparii - 11e:

a) (i3uuHI Ta PO3yMOBI 3yCWJUIA JIOJIMHU, CIPSMOBaHI Ha CTBOPEHHS
MPOJYKTY Mpalii;

0) Te, 32 JOMOMOTOI0 YOro0 JIFOJMHA MEPETBOPIOE MPUPOJIHI PECYPCH Ha
MPOYKT TIparli;

B) T€, Ha 110 CTIPSIMOBaHA JIFOACHKA Mpalls 3 METOI0 CTBOPEHHS MPOIYKTY
parii;

T') T€, III0 CTBOPIOE JIIOJIMHA B IIPOIICCI TIpaIli;

1) IpaBUJIbHA BIATOBIIb BIICYTHS.
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2. SIxkuii 3 HACTYIMTHUX €JIEMEHTIB HE HAJICKUTH 10 (hakTOopa BUPOOHUIITBA
«3eMIIS»:

a) puLIs;

0) BOIHI pecypcu;

B) MIHEpaJIbHI peCypCH;

T) JICH;

1) oOJa HaHHS.

3. PoGoua cuia — 1ie:

a) 3aTHICTh JO Mpalli, CYKYIHICTh (13UYHUX, POZYMOBHUX 1 TBOPUYUX CHUII
JIOJIMHU, SIKI BAKOPUCTOBYIOTHCS IIPU CTBOPEHH1 KUTTEBUX OJ1ar;

0) BUTpaTH JIIOACHKOI €HEPTii B3arai,

B) poOOTa MANPUEMIIB Ta AEPKaBHUX MIIIPHUEMCTB;

T') IpoIleC BUPOOHUIITBA;

1) YMIHHSI JIFOJIMHUA YUTATH 1 CIIUIKYBaTHUCH.

4. Sxuii 3 HACTYNHHUX T[OKAa3HUKIB XapakTepuzye e(PEeKTUBHICTh
BUKOPHUCTaHHSA 3ac001B mparri?

a) MPOAYKTUBHICTb ITpall;

0) GOHIOMICTKICTB;

B) TPYJOEMHICTb;

') MaTEepIaJOMICTKICTb;

J) paBUJIbHA BIJITIOB1/Ib BIJICYTHS.

5. XapakTepHUMH pUCaMH HATYypaJIbHOTO T'OCIIOAAPCTBA €:

a) CWJIbHO PO3BUHYTHI CYCHIJIbHUN MOALI TTpaili;

0) orocepeaKoBaHi 3B’ SI3KM MI>K BUPOOHUIITBOM 1 CITOKUBAHHSIM;

B) 3AMKHEHICTh F'OCIOJapPCTBA;

T') KOOTIepaIliitHi 3B’ s13KM 3 1HITUMU TOCIIOIAPCHKUMU CTPYKTYPaMHu;

7) paBWJIbHA BIIMOBI/Ib BIJICYTHSI.

6. Cio)xuBHA BapTICTh TOBApY - 11€:

a) 3JaTHICTh TOBapy OOMIHIOBATHCS HA 1HII TOBApH;

0) 31aTHICTh TOBAPY 3aJ0BOJBLHUTH NIEBHY NOTPEOY JIHOIMHU;
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B) CyO'€eKTHBHA OLIIHKA CIIOKMBAuY€M BapTOCTI TOBApY;
I') BapTICTh CIIOKUBAHHSI IPUPOAHUX PECYPCIB;
1) IpaBUJIbHA BIATOBIIH BIICYTHS.
7. BapTicTh TOBapy BHU3HAYAETHCS CYCHUIBHO HEOOXITHUMHU BHUTpPATAMH
Horo BUpOOHHUIITBA, TOOTO:
a) 1HUB1IyaJbHUMH BUTPATaMH KO)KHOTO BUPOOHUKA,
0) cepemHiMH BUTpaTaMH, HEOOXIMHWMH I BUPOOHHUIITBA OCHOBHOI
MacHy TOBapiB JAHOTO BHU]Y;
B) BUTPATaMH, Y SIK1 CyCIUIbCTBY OOXOIUTHCSI BAPOOHUIITBO TOBAPY;
') BUTPAaTaMHU [IPOBIAHUX BUPOOHUKIB;
1) TIpaBUJIbHA BIATIOBIb BIJICYTHS.
8. 3riIHO 3 3aKOHOM TI'POIIOBOT0 001ry, 0OCAT TPOIIOBOI Macu Mae OYTH:
a) OOCPHEHOIPOIOPIIIHHUM TOBApHIM Maci Ta MPSAMOIPONOPIIHHIM
HIBUIKOCTI O0ITY IpOIIEH;
0) 00epHEHONPOIOPIIIITHUM TOBapHI Maci;
B) IPSIMOTIPOTIOPIIAHUM IIBUJIKOCTI 00ITY TPOIIIEH;
r) NOpPSAMONPOINOPLIHUM TOBapHIM Maci Ta O0OEpHEHONPONOPLIHUM
IIBUIKOCTI O0ITY TPOIIEH;
1) MpaBUJIbHA B1JITIOB1/Ib BIJICYTHS.
9. Konu rpouri BHKOPUCTOBYIOTHCA [IJIsl MOTAIIEHHS PI3HUX OOProBUX
3000B’s13aHb, BOHU BUKOHYIOTh (DYHKIIIIO:
a) MIpH BapTOCTI;
0) 3aco0y 00iry;
B) 3aC00y TIATEXKY;
I) 3ac00y HArpOMaJKEHHS;
1) CBITOBUX T'POIIIEH.
10. ®yHKIIIIO0 CBITOBUX I'POIIEH BUKOHYIOTD:
a) TUIbKH MarnepoBi rpoli;
0) TITBKH 30JI0T1 TPOIIIL;

B) TUIbKM HalllOHAJIbHA BaJIOTA;
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T') TUIBKY BIIBHOKOHBEPTOBAHA BaJIIOTa;

1) MpaBWJIbHA BIIMOBIIb BIJICYTHSI.
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Tema 4

Punok Ta MexaHi3M iforo pynkuionyBanss. Ilonur i npono3uuis

4.1. PuHOK: CyTHICTB Ta QYHKIII].

4.2. Ilonut. 3akon nonuty. KpuBa nonury.

4.3. [Ipono3uiisi. 3akoH mnpono3uiii. Kpua mnponosuiii. PunkoBa
piBHOBara.

4.4, KonkypeHilis Ta i pojb B pUHKOBIA €KOHOMIII].

4.1. PuHoK: CyTHICTH Ta (PYHKILI.

PuHOKk — 11e¢ MeXaHi3M TO€JHaHHS BUPOOHMKIB 1 CIOXKHMBayiB abo
CYKYIHICTh €KOHOMIYHUX BIJHOCHH, IO CKJIAJAIOThCA MIXK MPOJABISIMU 1
MNOKYMNIIMA 3 TPUBOJY OOMiIHY (KyMHIBII-IPOJAXKy) TOBapiB 1 MOCHYT,
OpraHi30BaHOTO 3a 3aKOHAMHU TOBApHOTO O0ITY (3aKOH BapTOCTi, 3aKOH IOMUTY,
3aKOH MPOMO3HUIIIi).

PuHOK BUHUKA€E, KOJM CKJIAJIAOTHCS TIE€BHI ymogu. Po3risiHeMo ix OuIbII
JIETAIIBHO.

Cycninbruti nooin npayi. CycnijibHUil MO mpami — BiJOKPEMIICHHS
pPI3HMX BHJIB TPYJIOBOi MISUTBHOCTI, BHACHIIIOK YOTO 3HAYHO 3pPOCTaE
MPOIYKTUBHICTh CyCNiJIbHOI npani. CyCHniibHUNA MOAUT Mpall B €BOIIOLIHHOMY
PO3BUTKY €KOHOMIYHUX CHCTEM BIJIrpae BUpIIIAIbHY POJib. BiH BU3HA4Yae HE
TUIBKHU CTPYKTYPY Ta OpraHizaliiiny noOya0By NpPOJIyKTUBHUX CHJI, KOMOIHAIIIIO
(dhaxkTopiB BUPOOHUIITBA, & 1 6a30B1 EKOHOMIUYHI BITHOCHHH, 1110 BUHUKAIOTh MIXK
cy0’ekTamu rocnogaproBanas. I{e ckiragHe 6araToacrnekTHe eKOHOMIYHE SBHIIIE,
K€ BHSBISETHCA Y CHIBICHYBaHHI PI3HMX BHUJIB KOHKPETHOI TMpami Ta
XapaKTEPHU3YEThCS TIEBHOIO CTPYKTYPOIO CYCHIJIBHOI OpraHizarii BUpOOHHIITBA.
[lepmmit  icTopuyHuit moain mpari (BIIOKpEMJIEHHS CKOTapCTBa  Bij
3emyiepoOCTBa) BiAOYBCS 3aBISKHM PO3BUTKY BHUPOOHMYOrO JOCBIAY 4YJICHIB
OOIITWH Ta MOSB1 MPUHIIMIIOBO HOBHX 3aCO0IB Mpalli, a TOJOBHE — HOBUX MOTPeEO.

[TocTynoBo pa3oM i3 MOSBOIO METAJIEBUX 3HAPSAb Mpalll, BAHAX0JI0M TEXHOJIOT1i
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METajg000pOOKH 1 MIABUIICHHSIM TPOAYKTUBHOCTI Tipari chopMyBanCs
NEepeyMOBU AJIsi IPYTOro BEIMKOTO MOAUTY Mpalli, CYTHICTh SIKOTO MOJIATAE y
BIJIOKpEMJICHH]1 PEMICHUIITBA. BUHUKHEHHS! TOHUapHOTO BUPOOHMIITBA, TKALITBA,
KOBaJIbCHKOTO peMeciia Jajo IMOIITOBX PO3BUTKY MPOMHUCIOBOCTI B IJIOMY 1
IIBUJIKO PO3MIUPUIIO cepy peryJspHOro ToOBapHOro o0iry. Sk Hacmiiok,
TOPTiBII CTaja CaMOCTIHHOIO c¢epol0 TOCHOJapIOBaHHS, a KYIEITBO
BIJOKPEMUJIOCS B CaMOCTiiHY mnpodeciiiHy rpymy. Tak BinOyBcst TpeTii
BEIUKUW TOAiA mpari. YerBepTuil BEIUMKHN CYCHUIBHHUNA TOMILI mpari —
BITOKpEeMJICHHST  cdepu  HeMaTepiaJbHOrO  BHUPOOHMIITBA  BiI  cdepH
MaTeplanbHOro, sike B1AOYJIOCS B PO3BUHYTHX KpaiHax CBITy. B mux kpaiHax
aKTUBHO (POPMYIOTHCS YMOBH JJIi HACTYIMHUX BEIUKUX CYCHUJIBHUX IOJLIIB
npaili, 30KpeMa BIJOKpeMIIeHHs 1H(hopMalliiiHoi chepu Bia chep MaTepiaabHOro
Ta HEMaTeplaJbHOTO BUPOOHUIITBA, BUOKPEMJICHHS YIIPABIIHCHKOI Mpalli B 000X
chepax;

IHougioyanvre npusnacHenHs pe3yibmamis npayi Ha OCHOB8I NPUBAMHOL
enacrocmi. OHOpMIICHHS] PUHKOBUX BITHOCHH B TIEBHY c(pepy >KUTTEHISIBHOCTI
CYCIIUJIbCTBA BUMArae, o0 CyCHIJIbHUN MOAUT MHpaii OyB JTOMOBHEHUW MPaBOM
1HIUBIlyaJIbHOTO TIPUBJIACHEHHS PE3yJIbTaTIB Mpallli Ta PO3MOPSIHKEHHS HUMH.
[cTopuyHO Brepiie Taka ymoBa (hOPMYETHCS JIMIIE 32 BUHUKHEHHSIM TPUBATHOL
BJIACHOCTI Ha 3aco00M BUPOOHHULTBA B NEPIOJ APYroro BEIMKOTO CYCHIIBHOTO
MOJUTYy TIpari MK 3eMJIEpOOCTBOM 1 PEMICHUIITBOM, Ha 0a3i SIKOTO 3TO0M
BUHUKAE MPOMUCIOBICTb.

Buninstots CyTTEBI yMo6u pyHKYiOHY8AHHA PUHKY, CEPE HUX:

eKOHOMIYHa ¢c80000a, TIiJl SKOK PO3YMIIOTh BUIBHICTH BHOOPY
€KOHOMIYHUMHU CYy0’€KTaMH pECypciB, BHUAIB Ta CIOCOOIB TOCMOAapChKOi
JUSITEHOCTI, TOBApiB Ta MOCTYTr. EKOHOMIYHA CBOOOIA 3aXHIIA€ TOCTIOAAPIOIOUNX
CyO’€KTIB Bif mpuMycy 3 OOKy 1HIIUX cyO’€KTiB rocmnojaproBanns. [Ipu mpomy
cBOOOJa TepeciiyBaTH €roiCTUYHI IHTEpeCH He O3Havyae abCOJIFOTHOTO
CBaBULISL Okpemoi mroauHu. ExkoHOMiuHa cBOOOJa peani3yeThcsi B paMKax
€IMHUX TPaBUJI, 1110 (HOPMYIOTHCS AEPIKABOIO;
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KOHKYpeHYisi eKOHOMIYHUX cy0’exmis, siKa mependadac po30CepeKEHHS
eKOHOMIYHOI BJIagy MK y4YaCHMKaMU OOMIHY TaKUM YHHOM, 10O HIXTO 3 HHUX
HE MaB MOKJIMBOCTI CyTT€BO BIUTMBATH HA PUHKOBY CHUTYAIIit0, 3MIHIOFOYH i JIsI
CBO€1 BUTO/IY;

GilbHe YIHOYMBOpeHHs, SKEe BHCTyMae sK 0a30BUH KOOPAHHYIOUHMA
MeXaHi3M puHKY. LliHU, 110 BUHUKAIOTh Y pPe3yJabTaTi YroJ MiX MOKYIIIMHU Ta
IPOAABIIMU, KOOPAUHYIOTh Mii MIUTBHOHIB JIIOJIEH, KOXKEH 3 SKUX Mepeciigaye
BUKJIIOUYHO CBOI 1HTEpecH. B pe3ysibpTaTi I[IHOBOI KOOpAMHAINT 31 CTUXIHHUX Ta
HETJIAHOBUX J1f BUPOCTAE Y3r0/PKeHAa EKOHOMIYHA CTPYKTYPA;

bazamomanimuicmes opm éracHocmi i 8udie 20cno0apro8anHs, Cepel
AKX, SK TI0Ka3ye CBITOBMM JOCBiJ, YiIbHE MiCIle 3aliMae mNpHUBaTHA

BJIACHICTb.

3HauCHHS pUHKY HalKpallle PO3KPUBAETHCS Yepe3 Horo @hyHKyii:

— iumeepyouy  (PUHOK  3BOJAWTH  pa3oM  130JIbOBaHI  PIIICHHS
€KOHOMIYHHUX CYy0’€KTIB);

— iHgopmayiuny (PpUHOK € KeperoM i1HMopmali MmoA0 KUIbKOCTI,
ACOPTUMEHTY, SIKOCTI, IIIHU MPOAYKIIii TOIIIO);

— pecymoroyy (PUHOK HUISXOM PO3MOALTY Ta MEpPEepo3nOAlLTy pecypciB
BIJIMOBIHO /10 TJIATOCIIPOMO>KHOTO MOIMUTY PETYJIIOE CTPYKTYPY BUPOOHUIITBA);

— cmumymiooyy (PUHOK HAIUJIIOE Ha TOIIYKH HAWBHINOI €()EKTUBHOCTI
IUISIXOM 3HKEHHS BUTPAT, YIIPOBAHKEHHS HOBUX TEXHOJIOT1H).

Bei mi @yHKIIT pMHOK B 171€ajli BUKOHYE aBTOMAaTH4YHO, 0€3 Oyab-sSKOro
BTpy4YaHHs 30BHI. OJHAK y peajbHOMY HUTTI PHUHKOBAa CHUCTEMa MOCTIIHO
MPOSIBIISIE IEAK] ICTOTHI HEIOMIKM Ta BHYTPIIIHI OOMEXEHHS, SIKI HE I03BOJISIOTh
IIJIKOM CaMOCTITHO BUKOHYBATH IOCTABJICHI BUIIEC 3aBJaHHs. 3BiJICH BUHHKAE

notpeda y Aep>KaBHOMY PETYJIIOBaHHI €KOHOMIKHU (O1IbII I€TadbHO IUB. Y TEMI

11).
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Punok mae ckimagny 6araroacniekTHy CTpyKTypy. CTPYKTypa PUHKY —
IIe CYyKYyIHICTh €JIEMEHTIB, 3 SKMX BIH CKJIAQJAETHCSA 1 SKI B3a€EMOMIIOTH MIXK
co00Io0.

Punku MoxxHa kiacugiKyBaTu 3a pi3HUMHU KPUTEPISIMU:

3a 06’ekmamu 0OMIHY:
— puHOK (akTOpiB BUPOOHUIITBA (Ipalll, KamiTay, 3eMJil, HEPyXOMOCT1)
— TOBapHUN PHUHOK (CHOXKMBYUMX TOBAapiB, TMOCIYT, TEXHOJOTIH,
iHpopMmarrii);
— (iHaHCOBUH PUHOK (TPOIIOBUH, IIHHUX IaNepiB, BAIOTH);
3a mepumopianibHO 03HAKOIO:
—  MICIIECBHI;
— pEerioHaJbHU;
— HaI[lOHAJIbHUM;
— CBITOBUH;
3a 3aKOHHICMIO Onepayiu:
— JIETaJbHUM;
—  TIHBOBHH.

BaxxnuBo 3BepHyTHM yBary Ha Te, IO HAJA3BUYAWHO BAXKIMUBHUM 1
CKJIAIHUM CTPYKTYPHHM YTBOPCHHSIM PHHKOBOI C€KOHOMIKM € pPHHKOBA
1H(ppacTpyKTypa.

IndpacTpykrypa PpHHKY — CYKYIHICTh IHCTHTYTIB PHHKY, SKi
0o0CIIyTOBYIOTh 1 3a0e3MeuyloTh pyxX MaTepiaJbHUX 1 HeMaTepialbHUuX
LIHHOCTEMN.

OcHOBHI  ¢yHKyii PUHKOBOI  IHPPACTPYKTYpH  MOJAralOTh B
HACTYITHOMY:

— 3IIMCHEHHS  NPaBOBOTO 1  E€KOHOMIYHOTO  KOHCYJBTYBaHHS

HIJIPUEMIIIB 1 3aXUCT IX IHTEPECIB B JIEpKABHUX 1 MPUBATHUX CTPYKTYpax;
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— 3a0esneyeHHss (IHAHCOBOI MIATPUMKH EKOHOMIUHHUX CYyO’€KTIB,
BKJTFOYAI0YH KPEAUTYBaHHS, JTI3UHT, ayIUT, CTPaXyBaHHS HOBUX TOCIOJTAPCHKUX
dbopmyBaHb TOIIO;

— CHOpHUSHHA MaTepiaibHO-TEXHIYHOMY 3a0e3NedyeHHI0 1 pearizamii
MPOYKITIT I AMPUEMCTB;

—  pEryJiroBaHHS pyXy poOoUoi CuiH;

— CTBOPEHHS HEOOX1THUX YMOB JIJIS IIJIOBUX KOHTAKTIB IMiAMPUEMIIIB;

— 3IIACHEHHS MAapKeTUHroBOro, iH(OpMaIliHOTO Ta PEKJIaMHOIO
00CITyroByBaHHS TOIIIO.

binbm  neranpbHO 3 eneMeHTaMu 1HGPACTPYKTYpH PHHKY MOXKHA
O3HAHOMUTHCS B TEMI 5.

KoxxeH BuI puHKY Mae BiacHy crnenu@iky (QyHKIIOHYBaHHS, IpH
[[OMY CIIUJIBHUM JIJISl HUX € HASBHICTh HACTYITHUX eleMeHmIs.

—  TIOIHT;

—  MPOMO3HUILIS;

— pIBHOBaXKHA IIiHA;

— KOHKYpEHLIS.

4.2. llonut. 3akoHn nonurty. KpuBa nonury

Homnur - e miarocnpoMoxHa norpeda. ToOTO MONMUTOM HAa3UBAETHCS HE
Oynp-ska TmoTpeda, a JuIle Ta, sSKa IMIAKPIIICHa MOXJIUBICTIO OIIATUTH
KYIIBIIIO TOBAPY JJIsl 33JI0BOJICHHS IOTPEOH.

Ha monuT BIMBaIOThH SK IIHOBI, TaK 1 HELIHOBI (akTOpH. 3aJeKHICTh
MDXK I[IHOIO TOBapy 1 MOMUTOM Ha HHOTO BIJIOMA SIK 3aKOH NONUNL) .

3aKoH MONMMTY 3BOAMTHCS O HACTYIMHOIO: HAa PUHKY, 3@ IHIIMX PIBHUX
YMOB, ICHY€ 3BOPOTHA 3aJICKHICTh MK IIIHOIO TOBapy 1 MOMUTOM Ha HbOTO, TOOTO B
MIpy 3pOCTaHHS I[IHK HA TOBAp 3MEHILIYETHCS MOMUT HA HHOTO 1, HABMAKH, MMa{IHHS
I[IHK Ha TOBAp TATHE 32 COOOI0 301IBIIICHHS MTOMUTY (32 1HIIKUX PIBHUX YMOB).

3akoH nmonuTy rpadivHo UTHOCTpYE Kpusa nonumy (puc. 4.1).
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P — mina ToBapy;
Q — KUTBKICTh TOBapYy;

D — monur.

Puc. 4.1. KpuBa nonury

Po3pi3HAIOTE 3MIHM MONHUTY 1 3MIHM po3Mmipy mnonuTy. Po3mip momurty
3MIHIOETHCS IT1]1 BIULTMBOM I11HU. BiH MOe 301UIbIITyBaTHCS 1 3MEHIITYBaTUCS, ajle IIi
3MIHM 33/1aHI KOHKPETHHMH TapaMeTpaMu: KOXXHOMY JaHOMY pIBHIO LiHU (B
pamMKax JTaHOTO IMOMUTY) 3aBIU BIJIOBIAA€ IEBHUN PO3MIpP MOMUTY, 110 O3HAYAE
MIEPEMIITICHHS 3 OJTHIET TOUKM Ha 1HIITY TOUKY Ha MOCTIHHIN KpuBiid onuty DoDy,

3MiHa caMOro NOMUTY BUpaXaeThes B 3¢yBl KpuBoi DoDy (puc. 4.2).

Pa

Puc. 4.2. 3cyB kpuBoi nonury (3MiHHM IOIUTY)

30UTbIIIEHHST TIONUTY 3Milly€e KpuBy momuty BrpaBo (kpuBa D;D;), a
3MEHIIICHHS TIOMUTY 3MIIIye KPUBY MOMHUTY BIiBO (KpuBa D,D,).

3MiHa TONUTY MOB’s3aHA 3 JIEI0 HeyiHosux ¢haxmopié (IETEPMIHAHT)
MOMUTY, A0 HUX BITHOCSThH HACTYIIHI.

Cnoorcusui cmaxuy. 3MIHEHHS CMakiB CIIOKMBAuiB BIJOYBA€THCS IIBUIKO
ab0 TMOBUIbHO, Ta TOJIOBHE - TmOCTIHHO. Ile ™OB’sA3aHO 3 PO3BUTKOM
BUPOOHUIITBA, HAYKOBO-TEXHIYHUM MPOTPECOM, MOJIOIO, IOPOIO POKY, KIIMATOM
TOIILIO.

Jloxio cnoorcusauis. SIKIMO MTOXOAM 3pOCTAIOTh, TO MPU HE3MIHHUX I[IHAX
KUIBKICTh 3allUTYBaHUX TOBApIB 30UIBLIYETHCS 1, HABMAKH, MPU 3HUKEHHI
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JIOXOJIIB y CIOXHUBAYiB 3HUKAE€ MOKJIMBICTh KYyMyBaTH JAeski ToBapu. ToOTO
ICHy€e TIpSIMHUH 3B’SI30K MK POCTOM JOXOIB 1 POCTOM TOMHTY, 1 HABIMAKH.
ToBap, MONMUT Ha KUK 3pOCTa€ MPU 3POCTAHHI JOXO/IB CIIOXKUBaYa, HA3UBAIOTh
B CKOHOMIYHIM Teopii HOpMambHUM TOBapoM. IIpore icHye 1 iHIIa
3aKOHOMIPHICTh: TPH 3POCTaHHI JOXOJIB CIOXKHUBA4l IPea’ sIBISIOTh MEHIINN
MONUT Ha TOBapH, SKI paHillle 3MYIIeHI OylIu KynmyBaTH dYepe3 HHUBBKY
MJIATOCTIPOMOXKHICTh. Hanpuknan, mpu 301IbIIEHA] JOXOAIB CIIOKHWBAY MEHIIIE
3BEPTAETHCA B PEMOHTHI MaiCTepH1 (PEMOHT B3yTTs, T'OJWHHHKIB), OCKIJIbKH
MO’KE JIO3BOJIUTH COO1 KyIMUTH HOBE B3YTTS 1 HOBI TOAMHHUKH, MCHIIIC BXKHUBAE
MaprapuH, BapeHl KOBOAcH TOILO, a OUIbIIE - BEPIIKOBE Macio, M’sco. Toap,
TMIOTIUT Ha SIKKH CTajae py 3pOCTaHHI JOXOy CIIOYKUBAYIB, HA3UBAETHC HUMCUUM
moeapom.

Ouikyeanns cnoocusayie. CIIOXKUBYl OUIKYBAHHS CTOCYIOTHCS PO3BHUTKY
C€KOHOMIYHOI Ta TOJITUYHOI CHUTYyallli B KpaiHi 1 3a KOPJOHOM. 3pOCTaHHS
pO3MIpY 3aKymiBiIl NpH MIJBHUIIEHHI IIHA Ha JaHWA ToBap BigoOpaxae
OYIKYBaHHS TOKYMISIMU I1I€ OLIBIIIOT0 3pPOCTaHHS I1HH.

Llinu na  63aemo3aminIOIOul  mMa  63AEMOOONOBHIONYI  MOBAPU.
B3zaemozaminrorwui mosapu abo TOBapU-CyOCTUTYTH - 1€ Takl TOBapH, SKI Y
CMOXHMBAaHHI MOYKHA 3aMIHIOBATH OJAMH OnHUM. [Ipw 3pocTanHHi IIHM OJIHOTO
TOBApPY-CYOCTUTYTY BiJIOYBAa€ThCS 3pOCTAaHHS MOMWUTY Ha 1HIIMN. Hampukmnan, no
B3a€MO3AMIHIOIOYMX TOBapiB MOXKHA BIJHECTH aBTOOYCHUW 1 TpOJIeUOyCcHU
TPAHCIIOPT, MaprapuH 1 Macjio TOIO. SKIo, HANMpUKaa, 30UTbIINIACE I[1HA Ha
KaBy, TO 4acTWHA MOKYMLIB (Oepy4yH A0 yBark 3aKOH MOIUTY) KylyBaTUMeE il B
MEHIINA KUTBKOCTI 1 Mepeiie Ha CIOKMBAHHS Yalo, I1HA SKOT0 HE 3MIHWJIACS.
TakuM 4MHOM, ICHY€E TIPSIMHUI 3B’S30K MDXK I[IHOIO HA OJIUH 13 B3a€EMO3aMIHIOIOYMX
TOBApIB 1 MOMUTOM Ha THIIIUH.

B3aemooonoenrwroui moeapu (KOMIUTIMEHTapH1) - 1€ Taki TOBapH, SKi
CIIO’KUBAIOTHCS, K TIPABUIIO, OJTHOYACHO. JIJIT TaKMX TOBApiB 3pOCTaHHS IIHA Ha
OJIMH 13 B3a€MOJIONMOBHIOIOYMX TOBAPIB NMPHU3BOAUTH 10 MaJAiHHS TOMHUTY Ha

iHmui. Jlo yrcia B3a€MOJOMOBHIOIOUUX TOBApiB MOXKHA BIAHECTH, HANPHUKIIAI,
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aBTOMAILIMHHU Ta OCH3MH, MUJIOCOCH Ta (PUIBTPH 10 HUX, MOCYAOMUNHI MAIIMHUA
Ta CrelialbHI MUIHI 3aCO0U TOLIO.

Yucenvricmv nokynyie. TyT 3B’430K NpsIMUNA: 30UIBIICHHS KIUIBKOCTI
IUTATOCIIPOMOYKHOTO HACENIEHHS BeAe 0 MIABUILEHHS MOMHUTY Ha OUIBLIICTD
TOBapiB 1 HaBMAKUM — 3MEHIIEHHS KUIBKOCTI CIIOXKMBayiB BeJE 1O 3HIKCHHS
MOMUTY HA TOBApH.

B exkoHoMmiuHIii Teopii BUAUISIOTH CTalll CUTYyallli, 32 IKMX 3aKOH MOIUTY
MOPYIIYETHCSA, @ KpHBa MOMHUTY CTa€ BUCX1HOK. OCTaHHI OTpUMAIU Ha3BY
«napaookcu nonumyy. HaiiO1ab111 BITOMUMH CE€pENl HUX €:

- napaookc l'igpghena: anrmiicbkuii ekoHomicT PoOept I'ipden BusBus
SIBUILIE OJTHOYACHOTO IT1/IBULLIEHHS I[1HU 1 IONUTY Ha KapTOIUIIO MiJ Yac rojioay B
Ipnanpii B cepenuni 1890-x poxis.

Hist mapanokca ['idena mposiBuiacs 1 B Haiii kpaini Ha moyatky 1990-x
POKIB CTOCOBHO Maio3a0e3eyeHoi YyacTUHU poiuH. Ko pi3Kko 3pociu LiHU Ha
«MIPOYKTU i O1AHSAKIBY, Tak 3BaHl ToBapu ['ipdena (OopoiiHo, KapTOms,
XJ1i0, Kpyrna, MakapoHU TOIIO), oOCAT iX KYIIBJII HE TIIbKU HE 3MEHIIUBCS, a
HaBIIAKW, pi13Ko MmiaBUIIUBCS. 1100 BMXKHTH B KPU30BHX yMOBAax, JIIOAU Oyiu
3MYyIIEHI CBOI HHM3bKI JIOXOAW ¥ HE3HA4YHl 3a0IIa/DKEHHS BUTpayaTH Ha
HaWBAKJIUBIIII 1 BIJTHOCHO JICIIEBII MPOIYKTH XapuyBaHHs, 3aMIHIOIOYH HUMU Yy
CIIOKMBaHH1 OUIBII AOPOT1 TOBApH;

- egexm Bebnena (NEMOHCTPATUBHOTO CIIOKMBAaHHS) - II€ CHUTYyaIlis,
KOJIM TPHUMAEThCsl a00 HAaBITh MIJIBUILYETHCS IMOMNUT HA MPECTU HI JOpOTi
TOBapHM caMe 32 YMOBHM BUCOKOI I[IHM Ha HUX. AJKe 0arati CroXuBadl KymylTh
TOBapH HE TUIbKH 3 YyTWIITAPHUX MIPKYBaHb, a i 3 MPECTUKHUX.

[Tonut MoOe mO-pI3HOMY pearyBaTH Ha 3MiHy MiHU. L9 peakuis
OINUCYETHCA MOHATTAM WiHOBA €JACTHYHICTH MONMTY, MiJ SKOI PO3YMIETHCS
Mipa 3MIHH MONUTY 3aJI€KHO B1J] 3MIHU II1HH.

KinbkicHO I111HOBa €JaCTUYHICTh TOIMUTY BUPAKAETHCS 3a JIOTIOMOIOKO

koegiyienma yinoeoi enacmuynocmi nonumy (Edp):
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B1JICOTKOBA 3MiHa 0OCSTY IMOIUTY

Ed, =

BiZICOTKOBA 3MiHa L[iHU

Po3pi3HAI0TE HACTYIIHI 610U nONUMY 3ATEKHO BiJl HOTO €MaCTHYHOCTI:

enacmuynuy onut (Ed, > 1) - momut akTUBHO pearye Ha 3MiHY I[iHH i
3MIHIOETHCS O1TBIIOI0 MipOIO, HIXK IT1HA;

neenacmuunuu (dcopcmxuii) nonut (Edy, < 1) - monut cmabo pearye Ha
3MIHY I[IHU 1 3MIHIOETBCS Y MEHIIIH Mipi, HIXK ITiHA;

oounuuynuy nomut (Ed, = 1) - BigHOCHa 3MiHAa NONUTY IOPIBHIOE
BIJTHOCHIM 3MiHI LI1HH;

abconiomno neeracmuynuii nonut (Ed, = 0) - 3miHa miHU HE MPUBOJUTH
10 Oyb-sIKO1 3MIHH KUTBKOCTI TIOTIHTY;

abcomomno enracmuynuy nomut (Ed, — o0) - HaliMeHIe 3HMKEHHS LIHU
CTUMYJIIOE TOKYIIIB 30UIbIIYBaTH TOKYIKHA B HyJIs [0 MEXl CBOIX
MOYJIMBOCTEH.

Ha 11iHOBY enacTUYHICTh TOMUTY BIUIMBAIOTh HACTYIHI YUHHUKU:

— 3aMIHIOBAHICTh (HAsBHICTH TOBAPIB-CYOCTUTYTIB) - YHM OljbIle
N00pHUX 3aMIHHUKIB I[bOTO TOBapy 3HAXOJIUTHCS HA PUHKY, THM €JIACTHUYHIIIE
Oyne monmutr Ha 1edl  Tomap. IlomuTr Ha TOBap, WO HE Mae
3aMIHHHKQ, - HCCIIACTUUHHI;

— TMWTOMA Bara IIHA TOBapy B JOXOJ1 CIMOXKMBayda - YUM OLIbIIE MICIIs
3aiiMae IiHa TOBapy B JOXOJl CIIOXHKBaya, TUM eJacTHUHINIe OyJe MOMUT Ha
Hboro. (ITuTomMa Bara BapTOCTI PyUKH B JOXOA1 CIOKMBavya HEBEJIUKA, a MUTOMA
Bara IliHM TeJIeBI30pa BEJIHMKA, TOMY, KOJU MIJABUIIMTHCS I[1HA HA TE 1 1HIIE HA
1%, TO Ha py4Ky MOIMUT ICTOTHO HE 3MEHIIUTHCS, a HA TEJEBI30P 3MEHILUTHCA);

— KaTeropis ToBapy (MOMUT HA MPEIMETH PO3KOIIl - €IACTHYHUN, Ha
IIpeAMETH MepIIoi He0OXiTHOCTI - HeeJTaCTUYHHH ),

— YUHHUK Yacy - TOMUT HAa TPOAYKT TUM OUIBII €IaCTUYHUHN, YUM
JIOBIIIE MEPIOJ Yacy AJisi yXBAJICHHSI PIIIEHHS CIIOXKUBAYEM MPO HOro KymHiBJIlo.

[liHoBa enacTUYHICTh TOMHTY MAa€ BPAXOBYBATHCS BUPOOHUKOM TIpHU
BUPIIIEHH] TUTaHHS TPO 3MiHY I[IHU I[LOTO TOBApY, OCKUJILKM BOHA BIUIMBA€E Ha
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oOcAr BUPYYKH Bij peaizarii mporo ToBapy. UMM enacTHUHINIE IMOMUT Ha
NEBHUN TOBap, THM MEHIIOI OyJe BHUpYyYKa BiJ peamizalii mpu MiJBULICHHI
Horo 1iHu. YuM >KOPCTKIIIMM € TIONUT, TUM OUIBIIOI0 € BUPYUYKa BIJ peai3aliii

IIPY TIABUIICHH] HOTO IIiHH.

4.3. IIpono3uunia. 3akon npono3uunii. KpuBa npono3unii. Punkosa
piBHOBara.

IIpono3uuia - 1 3arajbHa KUIBKICTh TOBApiB, SIKa 3HAXOJIUTHCA Ha
pUHKY, a00 MOKe OyTH TyAH 1OCTaBJIECHA.

3akoH mpomo3uuii: Ha pPUHKY, 332 IHIIMX PIBHUX YMOB, ICHYE IMpsiMa
3aJIKHICTh MIXK I[IHOIO TOBApy 1 HOTO MPOMO3HUIII€0, TOOTO B Mipy 3pOCTaHHS I[IHU
Ha TOBAp 30UIBIIYETHCS MOro MPOIO3MIsl, 1 HABNAKW, MaJIHHSA LIHA HAa TOBap
MIPU3BOJUTH J0 3MEHIIIEHHS MPOTIO3UIIIT (32 1HIIIUX PIBHUX YMOB).

3aK0oH MPOMO3MINT UIIOCTPYE Kpuda nponozuyii, sKka Mae BUCXITHHUM
xapaktep (puc. 4.3).
Pt P — 1ina ToBapy;
S Q — KUTBKICTh TOBapY;

S — nmpono3wutis.

>

Q

Puc. 4.3. KpuBa npono3uuii
Tak camo, gk 1 y cuTyalli 3 MONUTOM PO3PI3HIIOTH 3MIHH PO3MIPY
MPOTO3HUIIT 1 3MIHM TPOMO3UIlii. 3MIHU PO3MIPY MPOIMO3HUIII LTIOCTPYIOTHCS
PYXOM IO KpHUBIH MPOMO3UIIii, CIPUIMHEHUM 3MIHOIO IIHU. 3MIHHM TPOIO3HUIIIi
B1I0YBaIOThCS TIiJI JAI€I0 HEIIHOBUX (haKTOPIB 1 TpadiyHO BiAOOpakKaroThCs Y

3CyBI1 KpHBOi mpono3utlii (puc. 4.4)
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Pt S, So S

S1

>
Q
Puc. 4.4. 3cyB kpuBoi npono3uilii (3MiHAa MPONO3ullii)

3MiHU TPOMO3HULlli MOXYTh OyTH BUKIMKAaHI HACTYIHUMH @(haxmopamu
(reyinosumu demepminanmamu nponosuyii):

3minu yin Ha pecypcu. 3a yMOBH POCTY IIIH Ha pecypcu BUPOOHHUIITBO
MPOIYKINi 3 HUX Oy/€ MPUHOCUTH MEHII MPUOYTKH, 110 3HWKYE CTUMYJIHU IS
BUpOOHUIITBA. Hanpukian, sikiio 301IbIIYIOTHCS 1IHU Ha CLILCHKOTOCIIOAAPChKI
MAaIllMHM 1 MeXaH13MH, 100prBa, HACIHHS, NMAJIMBHO-MACTUJILHI MaTepiali, TO I1e
MIPU3BENIC 10 3POCTaHHS BUTPAT HAa BUPOOHHUIITBO Ta 3MEHIIEHHS MPOIO3MUIIIi
CUIbCHKOTOCTIONAPChKOT  MpOAyKIi. SIKimo 1miHM Ha pecypcu  OyayTh
3MEHIIYyBaTUCh, II€ TpPHU3BEAEC JO CKOPOUEHHS BUTpPAT BHUPOOHUIITBA W
30UTbLIEHHS MOJIMBOrOo MNpuOyTKy. B paHOoMy BHMajnKy [is MOTHBALIMHOIO
MeXaH13My TIIIPUEMIIS TPUBEIE 0 30UTBIICHHS MPOTIO3UILi.

Buxopucmanns cyuacnux mexuonoeiti. BukopuctaHHsi OUIBII Cy4acHUX
TEXHOJIOT1, SK TPaBHWIJIO, MPUBOJUTH JO CKOPOYCHHS BHUTpPAT BHPOOHUIITBA,
TOOTO CTUMYJIIIOE 3pOCTAHHS MPOTIO3UIIIi.

3mina posmipy nooamkis i domayiu. BUCOKI MOJATKU 3HIKYIOTh CTUMYJTU
JI0 BUPOOHMIITBA MPOAYKIIT B JIETAJIbBHOMY CEKTOpPl €KOHOMIKUA 1 CTUMYJIIOIOTh
PO3MIMPEHHS TIHBOBOTO BHPOOHHUIITBA. [l0JaTKOBI MUIBIM 37aTHI 301IBIIUTH
MPOTIO3HUIIIK0 IEBHUX TOBAPIB.

Linu na inwi moeapu. 1leBHMI BIUIMB Ha 3MIHY B IPOIO3HUILIi TOBapy
YUHSATH 1 3MIHU B I[iHaX Ha 1HII ToBapu. [IpudyrHM 1IbOro 3B'I3KY CIIJ UIyKaTH B
MOOUTIBHOCTI €KOHOMIYHHMX PECypCiB - B MOMJIMBOCTI 1X aJIbTEPHATHBHOTO
BUKOPUCTAaHHA. 3a YMOB, KOJIM I[iHA Ha IHIIUN TOBAap 3pOCTa€, a HA JIAHUU

3QJIUIIAETHCS HE3MIHHOIO, BUPOOHUK Oyji€ BBaXKaTH JOIIJILHUM, 3 TOYKU 30PYy
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CBO€1 BUTOAM - OJEpXKaHHS OUIBIIOr0 MpUOYTKY, MEPEKITIOUUTH BUKOPUCTAHHS
pecypciB 3 BUpOOHHIITBA TOBApY, IliHA HA KU HE 3MIHWIACH, HA BUPOOHUIITBO
TOBapy, IiHA Ha KU MIABUIIKIACE. TOMY MpU 3pOCTAaHHI I[iH Ha 1HIIUN TOBap
MIPOTIO3HITIS JAHOTO TOBAPY 3MEHIIYEThCS. | HaBMaKM, 3HWKEHHS [IHA HA THIITHAA
TOBap, JUIsl BAPOOHUIITBA SIKOTO BUKOPUCTOBYIOTHCSI PECYPCH, 1110 MOKYTh OyTH
BUKOPUCTaHI JUIsi BUPOOHUIITBA JAaHOrO TOBapy, OyJe CHUTHAJIOM IIOJ0
PO3IIMPEHHS MPOTIO3UITii JAHOTO TOBApY.

Kinvxicmov npooasyie. Ilpu 301blIeHH] KUIBKOCTI BHPOOHHKIB JaHOTO
TOBapy WOTO MPOTIO3HIIis 301TBITUTRCS, a TIPU 3MEHIIICHH] KUTBKOCTI BUPOOHUKIB
MIPOTIO3HIIISl TOBAPY 3HU3UTHCS.

OnHi€ero 3 XapaKTEPUCTHUK MPOIO3HUIIIT € i elacTUUHICTh. EJacTH4HicTh
NPOMO3HUILil — [Ie CTYIIHb peakuii MPONO3MI[li Ha 3MIHY LIHH.

KiJIbKiCHO 111HOBA €JaCTUYHICTh MPOTMO3HUIIT BUPAKAETHCI Koeiyienmom
yinosoi enacmuunocmi nponosuyii (Esp):

£ B1JICOTKOBA 3MiHa 00CSTY MPOIMO3UIIiT
S =
p

BIZICOTKOBA 3MiHa L[iIHU

Po3pi3HAI0TE HACTYIHI 68UOU nPono3uyii 3aJ€XHO B1J ii €TaCTUYHOCTI:

enacmuyna nponosuuis (Esp > 1) - mpono3uiiiss akTUBHO pearye Ha 3MiHy
I[IHY 1 3MIHIOETHCSI OUTBIIIOI0 MIPOIO, HIXK I11HA;

Heenacmuuna (dcopcmka) nponosunis (Es, < 1) mpomosunis ciabo
pearye Ha 3MIHY 11HH;

abconomno neenacmuyna nponosunis (Es, = 0) - mae micue B THX
BUIIAJIKaX, KOJIM 3MIHA L[IHU HE MOKE BIUIMHYTH Ha 00CAT TIPOIO3HIIii;

abconomno enacmuyna nponosunis (Es, — o0) - 1e Taka Npono3HIis,
oOcHT SKOi ITPU MIEBHOMY P1BHI IIIHK HE 0OMEKECHUIA;

oounuyna nponosuuis (Es, = 1) - BigHOCHa 3MiHa NPONO3HUIIii TOPiBHIOE
BITHOCHI# 3MIHI I[IHU.

B3aemonito momuTy 1 Tpomo3uilii B PUHKOBIM E€KOHOMIIl MOYXHa
MpOaHaNi3yBaTH 3a AONOMOTol0 rpadika (puc. 4.5), Ha SKOMY KpHBI MOIUTY 1

nporo3uilii OyayTh 300pakeHi B OfHINA cucteMi koopawHaT. Ha oci opaunar
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BKa3aHa IliHa P, sKky BHUpOOHUK OTpHMYy€ 3a MEBHY 3alPONOHOBAaHY KIJIbKICTh
TOBapy 1 $Ky CIOXHUBad BHIUIATHTh. Bick abcuuc mnoka3zye NOTPiOHY 1
3aMpONOHOBAHY KUIbKICTh TOBapy Q B naHuii nepiof yacy. Kpusa npono3uii S
MoKa3ye KITbKICTh MPOAYKILIL 1 IIHY, 32 SIKOI0 BUPOOHUKH MOXYTh IpOAaBaTH
ToBap Ha puHKy. KpuBa nonuty D nokasye KiIbKICTh NPOAYKIIIi, IKY CIIOKHUBaY1
roToBl TpUAOaTH 3a AaHOIO IiHO. KpuBa momuty 1 KpuBa IPOIMO3MIII
NEPETUHAIOTECA B TOYI, fKa B EKOHOMIYHINA Teopii HA3MBAETHCS TOYKOIO
piBHOBArH.

PunkoBa piBHOBara — 1e CTaH PUHKY, NPU SKOMY IONHUT JOPIBHIOE
npono3uiii. [Tpu nini Py 3anpornonoBana 1 moTpiOHa KUIBKICTh TOBapy OJHA 1 Ta
X 1 J0piBHIOE Qp, OTKE TUIAHM TOKYMIIB 1 MPOJABIIB CIIBIAIU, TOOTO PUHOK
3HaXOJIUThCS B CTaHI PIBHOBArH.

VsBiMo Temep, 10 PUHKOBI YMOBU PanTOBO 3MIHHWIKCH, IiHA TOBapy

3Hu3MIacs 110 Ps.

- » Q
Qap QisQo Qb Qzs

Puc. 4.5. PunkoBa piBHOBara
B nux ymoBax (ToOTO 1o wiHi P;) BUpOOHMKY HE BUTIAHO BUTOTOBIISATU
TOBap, TOMY IIIO 15 I[iHA HE MMOKPHUBA€E BUTPATH, a CIIOKUBAY, HABIAKH, 32 II€I0
I[IHOIO XOTIB OM KyMUTH O1IbIIIE TOBAPY.
Komu po3mip monuty mnepeBUINy€e 3alpONOHOBAaHY KiJIbKICTh, BUHHUKAE
HecTaya ToBapy, ToO0TO Aediumt. Posmip nedimury mopiBaioe Q15Qip=EF.

Po3mip monuty Oinbimuit 3a po3Mmip npono3suiii D>S. Baacnigok nporo 1iHa
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3roJIOM MiJBUIIMTHCA, MPUIYCTIMO, 10 piBHSI P,. B 1mux ymoBax BuUpOOHUKY
BUTIZIHO BUTOTOBJISITU 1 MOCTABJIATA HAa PUHOK OUIBIIY KUIBKICTH TOBApy, aje
I[IHa, SKa 3pocia, HE JUIsl BCIX MOKYMIIB JOCS)KHA. BHUHMKae eKoHOMIYHA
CUTYyallis, $Ka Ha3UBA€ThCA HAABHPOOHULITBOM TOBApiB, HAJJIMIIKOM
ToBapiB. [Ipu HaABUPOOHMIITBI PO3Mip MPOMO3UIIII TOBApPY 3a JaHOIO 11HOK P,
nepeBuirye po3Mmip nonuty S>D. Benuuumna Hammiiky JgopiBHIOE: Qap
Q2s=MK. B pesynbrari 1iHa 3MeHIIyeThCsl. TakMM YUHOM, XOdYa IOMUT 1
MIPOTIO3UIIIsl HAa PUHKY HE 3aBXKIU BPIBHOBAXEHI, IlIHA Ma€ TEHACHINIO 0
pIBHOBArHU.
B3aemoniss momuTty 1 MPOMO3MUIIi MOBHHHA BHPINIYBATH TPU OCHOBHI

3AB0AHHS.

1) 3abe3meunTH CITIBIAAIHHS 33 BAPTICTIO MIOMUTY 1 MPOITO3UIIIT;

2) JOCATTH BIAMOBIAHICTE CTPYKTYpPH MPOMO3MIT 1 CTPYKTYPH IIOIHUTY;
BUPOOHMIITBA 1 CIIO’KUBAHHSI,

3) MakcHMi3yBaTH OOCST TPOIIOBOTO MOIUTY W MPOMO3UIIii, CTUMYITFOIOYH

3pOCTaHHS JI0XO/IIB CIIOKKBaya 1 IPUOYTKOBICTH MiANPUEMCTBA.

4.4. KonkypeHuisi Ta il poJib B pPUHKOBIIl eKOHOMIII

KonkypeHuissi — 1e 3MaraHHsS MK CEKOHOMIYHMMH Cy0’€KTaMu 3a
HaMOUIBII BUT1IHI YMOBH peajii3allii CBOIX IHTEpPECIB.

[cHyroTh pi3HI Kiacudikaiii KOHKypeHiii. BuaiisioTs HacTymHl 6uou
KOHKYpeHyii B 3aJIe’KHOCTI BIJ:

— cghepu cynepruymaa:

BHYMPIUWHbO2ATY3€6a - 11€ KOHKYPEHIIIS MK BAPOOHUKAMH MEBHOT TalTy3l.
O0’eKkTamMu TaKOi KOHKYPEHIIIl € yMOBU BUPOOHUITBA, pUHKH 30yTy, «opTdent
3aMOBJIEHb) TOLIO;

Midxceanyzeéa  KOHKYPEHINSI — 3MIMCHIOETRCSA ~ MDK ~ BUPOOHUKAMHU
(manpueMcTBaMH, MIANPUEMUSAMM) JAHOT Taily3l ¥ BUPOOHMKAMH I1HIIMX

raimy3eil. O0'eKTOM KOHKYpEHIIi B JaHOMY BHIAJKy € OUIbII BHCOKa HOpMa
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npuOyTKy (peHTabenbHOCT1) B TI 4M 1HIIN ramysi, oTke, 1 00poTh0a 3a OUTBII
BUT1THE BKJIQJICHHS KaIiTaly;

— MexaHi3my CynepHuymea.

YiHOBa KOHKYpPEHIliE 0a3yeThCsl HAa MAaHIMYJIIOBAHHI I[IHOIO 3 METOI0
OTPUMaHHS MaKCHUMaJIbHOTO MNpUOYTKY, 3aXOIUICHHS PHUHKIB 30yTy Touo. B
KOHKYPEHTH1# 60pOThO1 BUKOPHUCTOBYIOTH P13HI BUH IIiH: MOHOIIOJILHO BHCOKI,
MOHOIIOJILHO HU3BKi, JUCKPUMIHAIIWHI, JEMIIHTOBI. MOHONOIbHO GUCOKI YiHU
JO3BOJISIIOTH ~ OTPUMATH  HAANPUOYTKM 32 PaXyHOK 3aBUIICHHS  I[IHU.
BcraHoBiEeHHS MOHONOILHO HU3LKUX YiH T03BOJSIE (ipMi JOMIHYBAaTH HA PUHKY
IIUISIXOM YCYHEHHS KOHKYPEHTIB, SIKi HE MOKYTh TIPOJIaBaTH CBOIO MPOAYKIIIIO 3a
AQHAJIOTIYHO HU3BKUMHU  I[IHAMUA. MOHOMNOJBHO HM3bKI IIHK  MOXYTh
BCTAHOBIIIOBATHCS 1 32 CUTYyallii, sIka HA3UBAETHCSI MOHONCOHIEl0. BoHa BUHMKaE
TOJ1, KOJIU Ha PUHKY JII€ OJUH TOKYTMEIlb, IKHUM JUKTYE CBOI I[IHU MPOJIABIISIM.
[Io6 ycyHyTH KOHKYpEHTa 3 PUHKY, HEPIJIKO BUKOPUCTOBYIOTh OeMNiH208] YiHU,
o € HabaraTo HWXYMMH BiJ 3BUYAHMX IIH 1 HE MOKPUBAIOTH BUTPAT
BUPOOHMUIITBA. Y KOHKYPEHTHIN OOpOThOl IIMPOKO BUKOPUCTOBYETHCA 1
OUCKpuMiHayitini yinu, TOOTO PI3HI I[IHU HA OJIMH 1 TOHM K€ TOBap IJs PI3HUX
nokymiB. [IpukiamoM BUKOpHUCTaHHS AUCKPUMIHAIIMHMX IIIH € pi3HA IliHA
OJIMHUIIl TOBAapy 3aJieKHO BiJ 00csary Horo 3akymiBii. [leit meTon mupoko
BUKOPUCTOBYETHCS B Y KpaiHl TOPrOBUMHU OpraHizallisiMu;

HeyiHoéa KOHKYPEHIlS 3IIHCHIOETHCS IUISIXOM 3a0e3NeUYeHHS TEXHIYHOI
nepeBaru HajJ KOHKYPEHTOM (1€ J03BOJISI€ MiJABUIIYBAaTH SIKICTh TOBapiB, iX
aACOPTUMEHT), O€3KOIITOBHOI JOCTABKH, MICISANPOAAKHOTO CEPBICY, PEKIAMH,
PI3HOTO POJY aKITIH;

HedobpocogicHa - OyIb-sKi JIIi B KOHKYPEHIIii, [0 CynepedaTh MpaBuiiaMm,
TOPrOBUM Ta IHIIMM YECHUM 3BUYASM Y MIANPUEMHUIIBKINA TISITHHOCTI.
HenoOpocoBiCHY KOHKYpPEHIIII0 MOKHA KiIacu(piKyBaTH BHXOMISYM 31 3MICTY Ta
CHPAMOBAHOCTI HENPAaBOMIPHMX JIii. [X MOXHA HOJIIUTH HA TPU BEIUKI TPYIIH:

a) HEMpaBOMIpHI ii, CIIPSIMOBaHI Ha OTPUMAaHHS TEBHUX TepeBar Haj

KOHKYPEHTOM 3a paxyHOK HOro 1HTEJNEKTyaJlbHOI MJISJIBHOCTI Ta J1JIOBOi
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penyrtamii (HEeMpaBOMIpHE BUKOPUCTaHHS YYXKWX I[IO3HAYEHb, PEKIAMHUX
MaTepiaiB, YINAKOBKW; HEMPaBOMIPHE BHUKOPUCTAHHS TOBapy IHIIOTO
BUPOOHWKA; KOIMIIOBAHHS 30BHINIHBOTO BUIVISAY BHUPOOY; TOPIBHSIIbHA
pekiiama);

0) HempaBOMIpHI i1, TOB’s13aH1 3 A€30praHizalfiero BAPOOHUYOT0 MPOIIECy
KOHKYPEHTa, CTBOPEHHSIM HOMY MEpEeNIKo y MpoIeci KOHKYPEHTHOI 60poThOu
Ta JOCATHEHHSM HEMpPaBOMIPHHX IepeBar y KOHKYpPEHLIi (JUCKpeauTaIlis
roCroJIaployoro  cyo’ekta  (MIANPUEMIIS);  KYIIBIS-TIPOJaXX  TOBAapiB,
BUKOHAHHS poOIT, HaJaHHS MOCIYT 13 IPUMYCOBHUM ACOPTUMEHTOM; CXUJICHHS
n0  OoMKOTy  rocrojaprordoro  cy0’exkra  (MIANPUEMIS);  CXUJICHHS
nocTavyajbHUKa JO JUCKPUMIHAINT TOKyNIs (3aMOBHMKA);  CXHWJICHHS
rocro/iaproouoro cyo’ekra (MAOPUEMI) JO PO3IpBaHHS JOTOBOPY 3
KOHKYPEHTOM; MIJAKYN TMpaliBHUKAa [OCTa4yaJbHUKA; TIAKYN MpaliBHUKA
MOKYMIIS (3aMOBHHUKA); IOCATHEHHS! HEIPABOMIPHUX TIEepeBar y KOHKYpEHITii);

B) [ii, MOB’A3aHl 3 HEMPaBOMIPHUM 30UpaHHSM, PO3rOJIOIICHHSIM Ta
BUKOPUCTAHHAM KOMEPIIIHHOT TaEMHUIII (HEMPaBOMipHE 30MpaHHsl KOMEPIIHHOT
TAEMHMUII; PO3TOJIOMICHHSI KOMEPLINHOT TAEMHUIL; CXUJIEHHS IO PO3TOJIONICHHS
KOMEPIIHHOT TAEMHHUII; HETPABOMIPHE BUKOPUCTAHHS KOMEPIIIIHOT TAEMHHUIIN ).

3 HeTOOPOCOBICHOIO KOHKYPEHITIIO TICHO TOB’si3aHa rpyna KpUMiHAIbHUX
METOMAIB - 3aJlAKyBaHHS, MOOUTTS 1 (Pi3UyHE 3HUILEHHS KOHKYPEHTAa,
MOIIKOJPKEHHS a00 3HUIIICHHS MaifHa.

— MO8 30illCHEHHs KOHKYDEHYIi:

00CKOHANA KOHKYpeHYisi — PUHOK, Ha SIKOMY OaraTo4ucesibHI BUPOOHUKH,
0 BUIBHO BXOJIATh HAa PUHOK 1 3aJHIIAIOTh HOro, MPOMOHYIOThH
O0araro4yMceNbHUM CIIOKMBadaM OJHOPIIHUNA MpoayKT. KoxkeH BUpOOHUK
3a0e3neyye HE3HAUHMHA oOCAr 3arajJpHOro 00CATy MPOAYKIli, HE Mae
MOKJIMBOCTI BIUIMBATH Ha I[iHY, a JHIIE€ TPUCTOCOBYIOTHCA JO IIIHH, IO
BCTAHOBITIOETHCS PHHKOM;

HeOOCKOHANA KOHKYpeHyisi (MOHOTOJIsS, OJITOMOJIisl, MOHOIOJIICTHYHA
KOHKYPEHII15).
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MoHomnoqisi — 1e pPUHOK, HA SKOMY OJHWH BHUPOOHUK MPOTHUCTOIThH
0araTounceNbHUM TOKYIIISAM, 3IIMCHIOE 3HAYHUN KOHTPOJb HAJ I[IHAMH,
BCTAHOBIIIOE€ Oap’epu BXOJly Ha PUHOK (BCTAHOBJICHHS MOHOIOJIBHO HHU3bKHUX
ITiH, I[IHOBA AUCKPUMIHAIIIS TOIIIO).

B 3amexHOCTI Bii NMPUYMH BUHUKHEHHS PO3PIZHAIOTH HACTYIHI 6UoU
MOHONOTIU.

3aKkpuma MOHONONIA — MOHOMOJMIS, sIKa 3axHIlIeHa BiJl KOHKYpEHIi
IOPUIMYHIMH HOpPMaMU Ha OCHOBI IATEHTIB, aBTOPCHKHUX MpaB, TOPTOBUX
3HaKIB;

8IOKpUmMa MOHONONIS — MOHOIONISA, SKa BHHHUKAE BHACIIOK BHUXOIY
¢bipMu Ha PUHOK 3 HOBOIO Tpoaykuiewo. [Ipu pomy dipma He Mae 3aXUCTY Bijl
KOHKYPEHIIIi;

npupooHa Mouononisi — 0a3yeTbCsi Ha BOJIOJAIHHI  YHIKaJbHUMU
OPUPOIHUMHU pecypcaMu (HalpuKiaj, piIKi MeTajad, OCOOJMBI 3€MelbHI
JUISHKY 1] BUHOTPAJHUKH, ajJMa3d TOLI0) ab0 BUHUKAE Yy ranyssx, e
ICHYBaHHS JICKIJTbKOX BHUPOOHMKIB € €KOHOMIYHO HEIOIIJIbHUM (HaIpUKIIA],
€JIEKTPO-, BOJIO-, Ta30M0CTaYaHHsl HACEJIEHHIO, 3aII3HUYHUI TPAHCIIOPT, eMICis
rpoLIeii);

WmyyHa (eKoHOMiuHa) MOHOnoNisi — OO €AHAHHS MIANPUEMCTB, IO
CTBOPIOIOTHCSI 3apaJi OTPUMAHHS MOHOMOJICTUYHUX BuUroA. I[li moHomomii
HAaBMHCHO 3MIHIOIOTh CTPYKTYpPY PHHKY: CTBOPIOIOTH Oap’e€pu HJisi BXOJIY Ha
rajqy3eBUil puHOK HOBUX (ipM, OOMEXYIOTh ayTcaijepaM IJOCTYI 0 JKepel
CUPOBHMHM, BE1yTh 3 HUMH LIIHOBI BIiiHU.

Buainsators HaCTyMHI 810U eKOHOMIUHOT MOHONOIT:

kapmenp — 1€ 00 €qHAaHHS ACKUIBKOX MIAMPUEMCTB OJIHIET Taly3i
BUPOOHMIITBA, YYACHUKH SIKOTO 30€pIiraloTh BIIACHICTH HAa 3aCO0M BUPOOHUIITBA 1
BUTOTOBJICHUHA  MPOJYKT, BHUPOOHHYY Ta KOMEPLIMHY CaMOCTIHHICTb,
JIOMOBJISIFOTBCS TIPO YACTKYy KOKHOTO Y 3arajJbHOMY 00Cs31 BUPOOHUIITBA, IIiHH,

PHUHKH 30YTY;
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cunoukam — 1€ 00 €HaHHS PALYy MIANPHUEMCTB OHIET ramy3i, Y4aCHUKH
SIKOTO 30€piratoTh BIACHICTh Ha 3aCO0M BUPOOHMIITBA, aji€ BTPAYAIOTh BIACHICTh
Ha BUTOTOBJICHUM MPOAYKT. Y CHHIUKATIB peajizallisa NpoAyKIlii 31HCHIOEThCS
yepes 3arajibHy 30yTOBY KOHTOPY;

mpecm — 1ie OO0 €qHAHHS PALY MIANPUEMCTB OAHIET ab0 JEKUIBKOX
rajy3eidi BHUPOOHMIITBA, YYAaCHUKH SIKOTO BTpadarOTh BJIACHICTH Ha 3acobu
BUPOOHMIITBA 1  BUTOTOBJIEHWH  TPOAYKT, BIiIOYBA€ThCs 00 €IHAHHSA
BUPOOHUIITBA, 30yTYy, (DIHAHCIB, yNpaBIiHHA. BlacCHUKH OKpeMHX MiIIMPUEMCTB,
0 BXOJATH JI0 CKJIATy TPECTY, OTPUMYIOTh HOTO aKIlii, sKi HagaloTh IPABO
OpaTu y4acTb B yIpaBiIiHHI 1 IPUBJIACHIOBATH BIJIMOBIJIHY YaCTKy MIPUOYTKY;

KOHCOpyiyM — TUMYAacOoBE CTaTyTHE OO0’€IHaHHS MPOMHUCIOBOTO 1
0aHKIBCHKOTO KaImiTaly JJisl JOCATHEHHS CIUIBHOI METH (CIUIbHE PO3MIIICHHS
MO3UKH, 3A1MCHEHHS CIIJILHOTO 1HBECTULIIMHOTO MTPOEKTY);

KOH2loMepam — IPUANYHA 0c00a, 10 CKIaay K01 BXOASITh KOMIIaHii, 110
3MIACHIOIOTh MIANPUEMHULBKY MISJIBHICTD Yy PI3HUX Tally3X €KOHOMIKH. Sk
MpaBUiIO, KOHIJIOMEpPATH YTBOPIOIOTHCS MUISIXOM IIOTJIMHAHHS — BEJIUKOIO
KOMIAaHI€I0 KITBKOX JECATKIB MaJMX 1 cepefHix ¢ipM pi3HUX ramy3eu 1 cdep
TISUTBHOCTI.

MoHormosisi HEOJHO3HAYHO BIUIMBAaE Ha €QEKTHUBHICTh Ta HAYKOBO-
TEXHIYHUI mporpec. 3 OAHOro OOKy, MOPIBHSHO IIBHAKO BHUPIIIYIOTHCS
OpraHizamiifHi 1 TEXHOJIOT14HI MpoOjemMu. 3 1HIIOro — 00 €KTUBHI YMOBH
MaKcHUMi3allii NpuOyTKY 3MYIIYIOTh MOHOIOJIICTa BUPOOJISATH MEHILE TPOTYKIIi
1 mpoJiaBaTH i 3a OUIbIII BUCOKOIO I[IHOO, & TAKOXK BIJICYTHICTh KOHKYPEHTHOIO
TUCKY TO030aBisie MOHOIOJICTA CTUMYJIB JI0 CaMOBIOCKOHAJICHHSI, 3HMKCHHS
BUTpAT.

OuaironoJiisi — pPUHOK, MO0 XapaKTEPU3YETHCS HEBEIMKOI KITBKICTIO
BEIUKHUX 3a po3MipoM ¢ipM, sKi BHPOOJSAIOTH OJHOPIAHY abo pi3HOPIAHY
MPOAYKIIIO.

Ipuuunamu, 10 0OMEXYIOTh KUIBKICTh (DipM y ramysi €:
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— edekr macmTady (3amaHa BelWYMHA €(EKTUBHOTO OOCSTY BHITYCKY
MPOYKIli Ta OOMEKEHUN TMOMUT BU3HAYAIOTH CUTYaIlit0, Koou ¢GipMu, 1Mo He
JOCSITIIM  ONTHUMAJIbHUX MaclTabiB BUPOOHHUIITBA HE MOXYTh 3a0€3MEUYUTH
OTPUMAaHHS NMPUOYTKY);

— TEXHOJIOTii, fKi 3axXWIeHI MNaTeHTaMH, BUKOPHUCTAHHS YHIKAJIbHOI
cupoBuHH. Lle poOUTh BUTpaTH BCTYyMy B raiy3b HaJ3BUYAHHO BUCOKHUMU;

— JSUTBHICTB  (PIPM-OJIITOTIONICTIB, SIKI BUKOPUCTOBYIOTH CTpATETii0
3MEHIIEHHSI K1JIbKOCTI KOHKYPEHTIB IIUISIXOM 3JUTTS Ta MOTJIMHAHHS.

OCoOAMBICTIO OJITOMOJBHOTO PUHKY € Te, 1m0 (ipMa Mpu BU3HAYCHHI
LIHOBOI CTpaTerii MOBMHHA OpaTh JO yBaruk I[IHU Ta MOXJIMBY PpEAKIIIO
KOHKYPEHTIB.

YyacHUKaMH OJIITONOJIBHUX CTPYKTYP BUKOPHUCTOBYIOTHCSI HACTYIHI 6U0U
YIHOBUX Y20O.

KapmebHi Y200u — BU3HAYCHHS KBOTU PUHKY JUISl KOKHOT (hipMU Ta piBHS
uiH (Hanpuknana , OIIEK — opranizaiis kpaiH-ekcriopTepiB HAPTH);

Ji0epcmeo 6 YiHax — YYACHUKHU PUHKY JIOTPUMYIOTHCS I[IHOBO1 MOJIITUKU
bipmu-nigepa.

MoHonoJlicTH4HAa KOHKYPeHLisi — pPHUHOK, IO Mepeadadyae BEIUKY
KUIBKICTh TIPOJIABIIIB, SIK1 MPOTIOHYIOTh 0araTOuMCEIbHUM MOKYIISM PiI3HOPIIHY
(nudepeHuiiioBany) mpoaykuio. Bxig Ha Takvil pUHOK BIJHOCHO HECKIJIAIHHIMA,
¢dipMa MOK€e BIUIMBATH HA 1IHY CBOTO TOBapy.

O3Haxu MOHOTIOJICTUYHOI KOHKYPEHIIIi:

— TOBap KOXHOI (PipMH € HEJOCKOHAIMM 3aMIHHUKOM TOBapy, IO
peani3dyerbes 1HIMMEU (ipMamu. [IpoayKT KOXKHOTO MPOAABI MA€ YHIKAJIbHI
AKOCTI ab0 XapaKTepUCTHKH, $KI HaJalThb HOMY MepeBard Haja I1HIIUMU
KoHKypeHTamu. Jludepenmiamiss moxke OyTu moOyaoBaHa SK Ha peaTbHUX
(SIKiCTh, MICIIe MPOAAXKY, JOMATKOBE MICIs MpoAaXHe 00CITyroByBaHHS TOIIIO),
TaKk 1 Ha yAaBaHMX BIAMIHHOCTSIX. OCTaHHE OCATAETHCS 3a JOMOMOTOIO
aKTUBHOI PEKJIaMH, BUKOPHCTAHHS BIJIOMHUX TOPTOBUX 3HAKiB a00 TOPTOBHUX
Mapok, IMIIDKY (QipMHu.
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— Ha PUHKY ICHY€ BIJHOCHO BEJIMKA KUTHKICTh MPOJABIIIB, KOXKEH 3 SKUX
3aJJOBOJIbHSIE HE3HAYHY 4YacCTKy PHUHKOBOTO mMONuTy. YacTka KOXHOTO 3
BUPOOHMKIB KoJuBaeThes Bia 1% mo 10% npogaxy Ha puHKY.

— TpOAAaBIl, BCTAHOBIIOIOUM I[IHM Ha CBOI ToBapu ab0 BHU3HAYAIOUHU
o0cAru IpoJaxy, He BPaXOBYIOTh PEAKIIII0 CBOIX KOHKYPEHTIB.

— Ha pUHKY € YMOBHU JJisi BUIBHOTO BXOJy 1 BUXoAy. Bxim Ha puHOK
HOBHUX IMIJIPUEMCTB HE 3a0JOKOBaHWM, ayne OUIbII CKIAAHHMA, HIXK 32 YMOB
JIOCKOHAJIO1 KOHKYPEHIIli, OCKUIbKM TpeOa MaTH BIANOBIIHUN PO3MIp KaIiTaly,
TEXHOJOTIl Ta TEBHUN TepMIH [JIs1 BHU3HAHHS MOKYNIIMH TOBapiB HOBUX
TOPTOBHUX MapoK.

[T03UTUBHUM HAC/IIKOM MOHOIOJIICTUYHOI KOHKYpPEHLII € Te, 110 BOHA
HaLLTIOe (pipMy Ha MOCTIMHUN MOLIYK BapiaHTIB BUAUICHHS CBOTO MPOAYKTY
cCepell aHAJIOTIYHMX TOBApIB Tally3l, HAWMOBHIIIE BPaXxOBYIOUU MPU I[HOMY
PI3HOMAHITHICTh MOTped crnoxuBayiB. Lle mocaraeThcs NMUIIXOM 3aCTOCYBaHHS
METO/IIB HEI[IHOBOI KOHKYPEHIIi.

JlockoHania KOHKYPEHIlIS, MOHOIIOJISA, OJIromois, MOHOIMOJICTHYHA
KOHKYpEHIIA € munamu puHukosux cmpykmyp. lliICyMKOBY TNOpPIBHSUIbHY

XapaKTEPUCTUKY TMPEJACTABICHUX 0a30BHUX PHUHKOBUX CTPYKTYp HAJaHO Y

tabnwui 4.1.
Tabnuys 4.1.
IHopiBHSILIbHA XapaKTepUCTUKA 0230BUX PUHKOBHUX CTPYKTYP
Kpurepii Jockonajia Henockonana KOHKypeHUis
keaacudirauii (ucra) MoHonoJiicTH4HA Ouaironousisn | MoHonoJis
KOHKYpeHIis KOHKYPeHIis

KisnbkicTs Benuka kinbkicts | BinHocHO Benuka Kinbka emixkux | Omna dipma
cy0’exTiB Manux ¢ipm KUIBKICTh MaJIuX ipm

PHMHKY ¢bipm
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Xapakrepuc-
THKa TOBapy, 110

BUPOOIAETH-CS

OpnHopinHuii (He
BiZIPI3HAETHCS Y

pi3HUX BUPOOHUKIB)

HudepenuiiioBannii
(Bipi3HSIETBCS Y PI3HUX

BHPOOHUKIB)

OnHopigHHUN
abo
nmudepeHmiioBa-

HUH

VYuikanbHuUi (He

Mae 3aMiHHHUKIB)

Bap’epu nans BincyrHi [IpakTH4HO BiACYTHI 3HauHi 3absiokoBa-HUH

BXO/Iy HA PHHOK BCTYII y Tay3b

BnuiuB Ha niny Bincyrsiit OOmesxeHnit 3HauYHUH AOGComOTHUHA

OKpeMoro

cy0’exTa pUHKY

Hpuxnagu Punox PuHOK onATy, B3yTTH, Punok craui, Punox
CLITBCHKOTOCTIO- mo0yTOBOI XiMii aBTOMOOLTIB 3aIi3HUIHUX
JAPCHKOT MPOAYKIT| nepeBe3eHb

B cuny cBo€i cynepeunuBoi mpUpOaMd KOHKYPEHIlISI MAa€ OJHOYACHO SIK
MO3UTHBHI, TaK 1 HETaTUBHI HACHiAKU. 3 OJHOTO OOKy, BOHA BHUCTYMAaE SIK
30BHILIHS NPUMYCOBa CHJIA, II0 CIIOHYKA€ YYAaCHUKIB KOHKYPEHTHOTO IpOLIECY,
NEPECIIIIYIOYU CBO1 BJIACHI MIKPOTOCIOAAPChKI IHTEPECH, CIPHUSITH CYCILIIBHOMY
nporpecy. BUninumo nozumueHi Haciioku KOHKYpeHyii:

— KOHKYPEHIIis CTIPUsi€ PO3BUTKY HAYKOBO-TEXHIYHOTO MPOTPECY;

— KOHKYpEHLUIs IPUMYIILY€E €KOHOMHUTH PECYPCH, CIIPUSIE€ 3HUKEHHIO 11iH;

— KOHKYpEHIlisI BeAe JO TOKpalleHHS SKOCTI  MpOAyKmii 1
00CIIyTOBYBaHHSI CIIOKUBAYIB;

— KOHKYpEHIIsl BUPIBHIOE HOPMY MPUOYTKOBOCTI 1 pIBEHB OIUJIATH Mparl
B YCIX raiy3siX €eKOHOMIKH.

Hezamueni nacnioku 3azocmpennsi KOHKypenyii TIOJAraloTh y TOMY, IIO
BOHA MOXeE:

— MOPOJKYBATH CBOIO MPOTUJIEKHICTh — MOHOTMOJIIIO;

— TMPU3BOJUTU JO PO3OPEHHS Ta OaHKPYTCTBa MajuX 1 CEpeIHIX

IITPHEMCTB,;
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— TIOCWUJIIOBATH 3POCTaHHS piBHSA 0e3poOiTTS, MalHOBE 1 COILliajbHEe
pO3IIapyBaHHS HACEJICHHS;

— MOpOXKyBaTH HedecHI popMu OOPOTHOM TOIIIO.

3 MeTOol MOM’SKIIEHHS HEraTWBHHUX HACHiJIKIB KOHKYpPEHIii, 30KpeMa
OOMEXXEHHSI MOHOTIOJI3allll E€KOHOMIKH, JepXaBa pealizye KOHKYPEHTHY
(aHTUMOHOIIOJIBHY ) MOJIITHKY.

KonkypeHTHa (AaHTHMOHOMNOJIbHA) MOJITHKA JCPKAaBH — II€ CHCTEMa
3aX0JI1B, HAIIIJIECHUX Ha 3armoOiraHHs MiJpuBY a00 BUKPUBJICHHS KOHKYPEHIII 3
00Ky (hipM, 1110 BOJIOIIFOTH PUHKOBOIO BJIAI0I0.

KoHKypeHTHa NoJIiTHKa MICTUTh IBa OCHOBHI HANPSAMKLU:

1) momiTMKa JEMOHOMOIMI3aIi, sKa CHOpSIMOBaHA Ha OOMEKEHHS
3pOCTaHHsI Ta 3HIDKCHHSA CTYNEHS MOHOIONI3Ail PUHKY. [Hcmpymenmamu
MOJIITUKY JIEMOHOIIOMI3AIi € cucTeMa 0OMEKEeHb Ha 3JIUTTS Ta 1HII MIK(IpPMOBI
YoM, JEKOHIEHTpAIlisi MOHOIMOJIM, IO CKJIAIKCS, CIHPHUSHHSA KOHKYPEHIIl B
MOHOIIOJI30BAaHUX Tay3IX MUIIXOM CTUMYJIIOBAaHHS CTBOPCHHS HOBHX
MIPUEMCTB, PO3BUTKY JIPIOHOTO Ta cepeaHbOro O13HECY;

2) KOpEryBaHHS TOBEIIHKA MOHOIIONICTIB, CYTHICTh SIKOTO IOJISITAE B
3MEHIIICHHI BUTOJIA BiJ] BUKOPUCTAHHS MOHOIIOJIBHOI Biaau. BoHo peani3yeTbes
B (hopMi peryroBaHHs piBHS peHTA0CIHFHOCTI, BCTAHOBIICHHS BEPXHBOT MEXKI IIiH
JUI MOHOIIOJIICTIB TOIIIO.

[lepenymoBoto  peamizaiii KOHKYPEHTHOI TIOJNITUKH € TPUUHATTS
AHMUMOHONONILHO20 3AKOHO0A8CMEA, M SKUM PO3YMIIOTh MaKeT 3aKOHIB Ta
IIPaBOBUX HOPM, 1110 CIIPSMOBAHI Ha JOCSTHEHHS YCHIIIHOTO ()YHKIIIOHYBaHHS
PUHKY Ta peryjtoBaHHS KOHKYPEHIIi.

B Vkpaini y 1992-2002 pp. Oysio npuiiHATO HU3KY 3aKOHIB Ta JAEPKABHUX
porpam I1o10 0OMEKEHHSI MOHOIIOJI3AIlT Ta PO3BUTKY KOHKYpeHIlii. OpraHom
NepKaBHOI  BJIaaW,  SKUM  3AIMCHIOE  KOHTPOJb 33  JOTPUMAHHIM
AHTHMOHOIIOJILHOTO 3aKOHO/IaBCTBa, € AHTUMOHOMOJbHUN KOMITeT YKpainu. B

AHMUMOHONOILHOMY 3aKOHO0A8Cm8I YKpainu BU3HAUECHO:
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— KUIBKICHI MapaMeTpy MOHOMNOJBHOTO CTAHOBHUINA: YAaCTKa HA PUHKY
OJTHOTO CyO’€KTa TOCMOMApIOBaHH, sika niepeButrye 35%, tppox 50%, m’satu —
70%;

— BHJHU 3JIOBXMBAaHHS MOHOTIOJbHUM CTAHOBHUIIEM (HAB’SI3yBaHHS YMOB
JIOTOBOPIB, HABMUCHE CTBOPEHHS Ae(IIIUTY, CTBOPEHHS MEPEIIKO/ JIJIsl BXOYy Ha
PUHOK, TUCKPUMIHAIIHHI I1HH);

— HeMpaBOMIpHI yroau (BCTAHOBJICHHS MOHOTIOJNEHO BUCOKHUX ITiH, TIOJTII
PHHKIB);

— METOAH HeJT0OPOCOBICHOT KOHKYPEHIIIi;

— CaHKIIl 3a TMOpPYIICHHS 3aKOHOJABCTBAa (NMIPUMYCOBHM  TOALI

MOHOTIOJILHUX YTBOPEHb, MITpadu, BIIIKOAYBAHHS 3aB/IaHO1 IIIKOIN).

Kuarw4oBi Tepminn

Punok. Cycninbamii monin mpaiil. Exonomiuna cBoboga. CTpykTypa
punky. IHdpactpyktypa punky. Ilomut. 3akoH mnomnuty. Kpusa mnomwury.
Heminosi perepminantu nonuty. [lapagokcu monuty. Ilapamoxc Tiddena.
Edext Bebnena. IlinoBa enactuuHicTs nonuty. [Ipomno3uiiis. 3akoH NpoONo3uilii.
HeminoBi nerepMinanTu mpono3uilii. IliHoBa emacTHYHICTH TPOMO3MIIII.
PunkoBa piBHoBara. Konkypeniis. BuyTpinmHboramy3eBa KOHKYpEHIIis.
Mixrany3eBa koHKypeHiis. l[iHoBa KoHKypeHuis. HeliHoBa KOHKYpEHLs.
HenoOpocoBicHa koHKypeHiisi. Monomnoig. Omironomis. MoHOMOJICTUYHA
KOHKypeHl1d. MoHomncoHid. 3akputa MoHONoJisA. Biakpura MoHOMOMIS.
[Tpupoana mononodqis. llItyyna (ekonomiuna) MoHonodxis. Kaprens. Cunaukar.
Tpect. Koncopuiym. Konrnomepar. KosHkypeHTHa  (aHTUMOHOIIOJBHA)

OJIITHKA.

Temn pedeparis
1. HarmioHanbHi MOJIeli PUHKOBOT €KOHOMIKH.
2. Mogeni nepexoay 10 pUHKY.

3. Exonomiunuit anani3z pyHKIIOHYBaHHS pUHKY HAPKOTHUKIB.
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OyHK110HYBaHHS 1HPPACTPYKTYpU HAIIOHATILHOTO PUHKY B Y KpaiHi.
TuInm puHKOBUX CTPYKTYP.

Heno6pocoBicHa KOHKYpEHIIisi: CYyTHICTh Ta OCOOIMBOCTI B YKpaiHi.
Kopymitis sik MeTo1 OTpUMaHHs KOHKYPEHTHHX TepeBar.

Momnomnoi3aliisi EKOHOMIKH SIK HACTIOK 3aroCTPEHHS KOHKYPEHIIIi.

© o N o g B~

Oco06muBocTi (hopMyBaHHS KOHKYPEHTHOT'O CEpEIOBUINA B YKpaiHi.

10. AHTHMOHOTOJIEHE PETYIIOBAHHS: CYTHICTh Ta ICTOPisl PO3BUTKY.

IuTanHs 111 CAMOKOHTPOJIIO

1. Ha3Bitb HeOOXiIHI TNEepeAyMOBH (PYHKIIOHYBaHHS PHUHKOBOTO
MEXaHi3My.

2. Poszkpuiite CTpyKTypy PUHKY.

3. Ski ¢pakTopu BIUIMBAIOTH HA 3MIHY MOMUTY HA TOBap?

4. Poskpuiite MexaH13M (pOpMyBaHHSI pUHKOBOI PIBHOBAaru.

5.  Skuil B3aeMO3B’SI30K ICHYE MK MOJATKOBOIO MOJITHUKOIO JEPKABH 1
PIBHEM MPOMO3HUIIIi B JIETAIbHOMY CEKTOP1 €KOHOMIKHU?

6. Ha3BiTh MeTOAM HEAOOPOCOBICHOI KOHKYPEHIIIi Ta 3aC00M 0OpOTHOM 3
HUMU.

7. TlpoanamizyiiTe OCHOBHI TepeBard Ta HEAOJMIKH JIOCKOHAJIOI
KOHKYPEHIIIi.

8. OxapaktepusyiiTe OCHOBHI TUITH MOHOIIOJIbHUX 00’ €THAHB.

9. Ha3BiTh HaMOIIBII MOMHUPEH] B pealbHIN MPAKTUIIl TOCTIOJAPIOBAaHHS
TUTIA PUHKOBUX CTPYKTYP.

10. Sxoro € ponb KOHKypeHIii nisi GYHKIIOHYBAaHHS PHUHKOBOT

€KOHOMIKHU?

TectoBi 3aBnanHs
1. [I1o 3 HACTYHOTO HE € YMOBOIO (DYHKIIIOHYBaHHS PUHKY?
a) eKOHOMIYHA CBO0O/1a Cy0'€KTIB;

0) BUIbHE PUHKOBE 1IHOYTBOPEHHS,
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B) 3aMKHEHICTh €KOHOMIKH;

') MOOUTBHICTB PECypCiB;

1) IpaBUJIbHA BIATOBIIH BIICYTHS.

2. 1o e1eMeHTIB pUHKOBOTO MEXaHI3My HE B1IHOCUTHCS:

a) TIOTIHT;

0) MPOTO3HIIis;

B) KOHKYPEHIIIS;

I') pIBHOBa)KHA I11HA;

1) pa3oM II. B, T;

€) MpaBUJIbHA BIANOBI/Ib BIACYTHS.

3. SIkuM YMHOM MOMUT MOB’SI3aHUM 3 TOTpedamu?

a) y IONUTI BiZOOpaXaroThCs BC1 MOTPEOH EKOHOMIYHOTO Cy0’€KTa;

0) y monuri BiI0Opakar0ThCsl HalHATANIBHIIII TOTPEOU;

B) Y MOMUTI B1JI0OpaKaroThCsi MOTPEOU, MiKPIIIICHI MOKIUBOCTSIMH,

') HOMUT BIOOpaXkae moTpedu, aje B JACSKUX BHUIAJIKaAX MOXKE BUXOJUTH
3a IX MEXI;

1) IpaBUJIbHA BIAMOBIb BIICYTHS.

4. 3pocTaHHs MOMUTY HA MaprapyH MOXe OYTH BUKJIMKAHO:

a) 3HUKEHHSIM I[IHA BEPIITKOBOTO MacJa;

0) 3pOCTaHHSM LIIHA BEPLUIKOBOI'O Maca;

B) 3pOCTaHHSIM BUPOOHUIITBA MaprapuHy;

T') 3HIOKESHHSAM ILIHU OJii;

1) BipHA BIAMOBIb BIICYTHSI.

5. 3aKoH MpOMO3HuIIii MPHU 1HIIUX PIBHUX YMOBaX BCTAHOBIIIOE:

a) 3aJIeKHICTh MK LIHOIO 1 KUIBKICTIO TOBAPY, SKUU 3aPONOHOBAHO;

0) mpsiMUii 3B’ 130K MK KUTBKICTIO 1 IIIHOO 3aITPOIIOHOBAHOTO TOBApPY;

B) IPSIMUH 3B’ 130K MIXK TTPOTIO3HUITIEIO Ta MIOMUTOM Ha TOBap;

') 00EpHEHMI 3B’ 130K MK MPONO3UIIIEI0 Ta TOMUTOM Ha TOBAap;

1) BipHA BIATOBIIb BIJACYTHSI.

6. SIki 3 HacTymHUX (QaKkTOPiB BIUIMBAIOTH HA MPOMO3UIIII0 TOBAPY?
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a) BUTpaTH BUPOOHUKA;

0) 1iHAa 32 OJUHUITIO TOBAPY;

B) SIKICTb TOBapYy;

) pa3oMm 1. a, O;

1) pa3oMm 1. O, B.

7. Skmo 3pocTae TONUT HA JaHUW TOBap, a MPOIO3MINA HOro
3aJIMIIAETHCS HE3MIHHOIO, TO 11€ CIIPUYNHSIE:

a) 3pOCTaHHS PIBHOBAXKHOT I[IHU 1 3MEHILICHHS 00CST1B IIPOIAXKY;

0) 3pocTaHHs PIBHOBAXKHOT 1I1IHU 1 3pOCTaHHS 00CATIB IPOAAKY;

B) 3MEHILICHHS PIBHOBAYKHOI L[IHU 1 3HH)KEHHSI 0OCST1B IPOJAKY:;

I') 3BMEHIICHHS PIBHOBAXHOI 1[1HU 1 301JIbIIIEHHS 00CSTIB MPOJAXKY;

1) 3MiH He Oy/ie.

8. Mdxmo miHa Ha ToBap 30UIbIIMIACE Ha 1% 1 1€ TPHU3BEIO 10
CKOpOYEHHS TTOMUTY Ha 11ei ToBap Ha 1%, To 1€l monuT:

a) )KOPCTKUM (HEeeTaCTUUHUN );

0) aOCOJIFOTHO €TaCTUYHMUI;

B) OJMHUYHOT €J1aCTUYHOCTI;

I') THYYKO{ €JTaCTUYHOCTI.

9. KonkypeHitis — 11e:

a) 00poTh0a BUPOOHHUKIB 32 OTPUMaHHS HAlOUIbIII BUCOKOTO MPUOYTKY;

0) 60poThbOa CrOKMBAYIB 32 MPABO KYIyBaTH TOBAPH MO CAMUM HU3bKUM
IiHaM;

B) 3MaraHHs €KOHOMIYHMX CyO’€KTIB 3a HalOUIbIl BUTIAHI YMOBU
peasizallii BIaCHUX 1HTEPECIB;

I') PUHOK, 10 nepeadadae BEIUKY KUIbKICTh MPOJIABIIIB, SIKI IPOMOHYIOTh
0arato YucenbHUM MOKYIISM Pi3HOPIAHY (AudepeHIiiiioBany) MpoIyKIIiio;

71) PUHOK, IO Tiependavyae BeMKY KUTBKICTh MPOAABINB, sIKi TPOIIOHYIOTh
0arato YucenbHUM MOKYIISM OAHOPIAHY MPOIYKIIIIO.

10. Pexnama € 1HCTpyMEHTOM:

a) LIIHOBOi KOHKYPEHIIi;
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0) HEeIIHOBOI KOHKYPEHIIIi,

B) HEZIOOPOCOBICHOT KOHKYPEHIT]i.
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Tema 5

Punok ToBapiB Ta pecypciB. ®aKTOPHi 10X01H

5.1. PuHOK TOBapiB 1 MOCHYT.
5.2. PuHoK KkamiTaiy.

5.3. Punok mparti.

5.4. PuHOK 3eMI.

5.5. Knacudikartist 0X01iB.

5.1. PuHok TOBAapiB i mocJyr.

Punoxk ToOBapiB i mocayr — crnenudiyHa opraHizamiiiHO-eKOHOMIYHA
dbopma pUHKY, sIKa MICTUTh MPOLIECH, TIOB’sA3aH1 3 KYIIBJICIO-TIPOJIaXKEM TOBApIB
1 mociayr sk (i3UYHUMHU, TaK 1 IOPUIUYHUMHU CyO’€KTaMH TOCHOJIapIOBAHHS.
CyyacHa HOMEHKJIaTypa TOBapiB CKJIaJA€eThCs 3 ONM3bKO 24 MIIH. HallMEHYBaHb
MPOJYKIIi, IeCsATa YACTUHA SIKUX BIJHOBIIIOETHCS IIOPIYHO.

PuHOK TOBapiB 1 MOCIYT CKIAAE€THCS 3 ACKIIIBKOX CEKMOpIa:

— cnooxcusyuli  puHok (MPOIYKTH XapuyBaHHS, TOBapH MEPIIOL
HEOOX1THOCTI 1 TPUBAJIOTO KOPUCTYBAHHS);

—  PUHOK 3ac00i8 eupooHuymea (3aco0u mpaili 1 IpeAMETH TTpaiii);

— puHox nociye (BUpOOHWYI — BaHTaXHI MEPEBE3CHHS, ayAUT, JI3UHT,
KOHCAJTHUHT TOIO; CHOXKHUBYI — TPOMAJIChbKE Xap4dyBaHHS, MOOYTOB1 MOCIYTH
TOII[0; HEMaTepialibHI — OCBITa, OXOPOHA 3/I0POB’s, KYJbTypa TOIIIO0);

—  PUHOK BOE€HHOI npodykyii (30pos).

KymniBnsi-poaaxk ToBapiB sk caMOCTIHA €KOHOMIYHA AiSUTBHICTD JIFOAEH 1
rajgy3b HapOJHOr0 TOCIOAapCTBAa YyTBOPIOE€ TOPriBaw. OCTaHHS ICHYE B
pi3HOMaHITHUX (hopMax.

Po3pi3HAOTh 6HYympiwHIO | 306HIWHIO mopeiénto. BHYTPILIHS TOPTIiBISA
3MIHUCHIOETHCS Y hopmax:

— ommosea (nocepeoHuyvbka) TOPTIBIS BEISTHCA MDK ITIAMPHEMIISIMHU

BEJIMKUMHU NApTISIMU TOBApy 3a ONTOBUMHU LIIHAMU;
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— po30pibHa TOPTIBIS 3IIACHIOETBCS MDK TMIANPUEMIIEM 1 KIHIICBAM
CTIOKMBAYEM TOBAPY HEBEIMKOIO KIJIBKICTIO 132 pO3APIOHMMY IIiHAMHY (BUIIIMMH 32
OIITOBI).

Po3npiOna TopriBis 311MCHIOETHCS Yepe3 PI3HOMAHITHI 3aKjIa iy TOPTiBIi:
BEJIETCHChKI ~ CymnepMapkeTu (TilepMapkeTH), YHiBepMard (yHIBepcamm),
criemiaiizoBadi Ta (IpMOBI Mara3uHd, KpaMmHUI, JOTKM Ta iHIm. Jloci
30epernucs 1 6azapu (ogHa 13 crapomaBHix ¢opm). Ha ayxyionax (mepiogudsi
myOJIiYHI TOPrH) TPOJAOTHCS EKCKJIIO3UMBHI TOBapu (IpeAMETH PO3KOIII,
MUCTEIITBA, aHTUKBapiaT TOIIIO).

OnToBa TOPriBis 31HCHIOETHCS YEPE3:

— TOProBl JJOMH — CIICHiaJIbHI (pipMHU, 1110 TOPTYIOTH OJTHUM TOBapOM abo
IPYIOIO TOBApiB 3a JOPYUYECHHSIM KIIIEHTIB a00 3a CBIM paxXyHOK;

— sApMapKkd — TEpIOJUYHI TOPTH, HAa SKHUX YKIAJAIOThCS YrOJAu Ha
MOCTaBKY TOBapiB y MalOyTHOMY;

— moeapHy 0ipoxcy — ONTOBUN TOBAapHUN PUHOK, JUJIS SIKOTO XapaKTepHi
TaKi ocobusocmi.

1) TopriBis TOBapaMu 3a CTaHJAPTaMH Ta 3pa3KaMu, IO Ja€ MOXKIIUBICTh
peai3oByBaTH HE caM TOBap, a KOHTPAKT Ha HOTO MOCTaBKY;

2) peryiaspHICTb TOPTiB HAa OCHOBI MEBHHMX MpaBWI; (JOPMYBaHHS I[iH Ha
OCHOBI 31CTaBJICHHS MTOMUTY Ta MPOIO3HUIIIT (KOTUPYBaHHS);

3) crangapTH3allisg KOHTPAKTIB 1 MiHIMAJIBHUX MAPTiH MOCTABOK;

4) uepe3 Oip)Ky BEICThCS TOPTIBIS JIBOMA IPyIMaMu CTaHIAPTH30BAHUX
toBapiB (mpuOmu3zHo 100 ToBapiB): CiIBLCHKOTOCHOAAPCHKUMHU MPOIYKTAMHU
(3epHO, OJIis, IyKOP, MPSHOII, KapTOIUIS TOIO0) 1 MIHEPAJIIBHOK CHPOBHUHOIO Ta
NpoayKTaMu ii nepepoOku (HadTa 1 HaQTONPOAYKTH, KOJIHOPOBI Ta JOPOTOLIHHI
MeTaju, TeKCTHIbHA CHPOBHHA, KayIyK TOIIIO).

VY mexani3Mi 0ipKOBOi TOPTIBIII BAKIUBE MICIIC 3alMaIOTh nOCEPeOHUKU.
Opokepu, nuiepu (Makiepu, mkoOepu). bpokepu ykiaagaroTh Yroau BiJ IMEHi

KJIIEHTIB 1 32 IXHIA paxyHOK, OTPUMYIOUH BHHAropojy y BUTIJIAII KOMICIHHHX.
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Jlunepu yxnanaroTh yroau BiJl CBOTO IMEHI 3a CBi paXxyHOK; iX moxoa ¢GopMmye
PI3HUISA MK LIHOIO KyIiBJI1 Ta MPOJAXY.

Xouya Ha TOBapHi Oiprki MpHUIIaIa€ MEHIIIAa YaCTHHA TOBApPOOOOPOTY, IIPOTE
BOHH BIJITpalOTh BAXKJIMBY €KOHOMIYHY POJib, OCKUTBKH CaM€ Ha TOBapHii Oipiki
bopMyIOTbCSI  OOIPYHTOBaHI TOBapHI I[IHHU, 10 3aCTOCOBYIOTBCI 1 Y
no3abip:kosiit Toprieii. CtranoMm Ha 1.07.2013 p. B Ykpaini 3apeectpoBano 584
Oipxi, B Tomy umcii 108 — yniBepcanbHi, 410 — ToBapHi Ta TOBapHO-CUPOBUHHI,

24 — arporpoMuciioBi, 42 — 1HIIII.

5.2. PuHok kamiraiy.

Punok pecypciB (a6o (akTopiB BUpOOHUIITBA) OXOILUTIOE KaIiTal, MParko 1
3emutto. [lepin 3a Bce, po3TiIIHEMO PUHOK KaIliTaly.

Kamitan — ne Oynp-sika MIHHICTB, SKa NPHHOCHTH 1o0xoi. Kamitagom
MOXYTh OyTH 3aco0M BHUpPOOHMIITBA, TPOIIl, HEPYXOMICTh, IIHHI TanepH,
00’€KTH 1HTEJIEKTYaJIbHOI BIACHOCTI. B cy4acHMX yMOBax /10 HbOT'O BIJHOCSTH 1
HeMaTrepiaibHl IIHHOCTI, TPUMIPOM, 3HAHHS JIOJUHU (JTIOJACHKHUM Karitan),
CoIliajibHI 3B A3KH 1 BIAHOCUHU, 3aCHOBaH1 Ha JAOBIpi (colliadbHUl KarmiTan). Aye
BCE 3a3HAYCHE CTA€ KaIliTaJOM JIUIIE TUIBKUA TOJl, KOJW MOYUHAE MPUHOCUTH
JIOXOJ.

Buou xanimany:

— 3a cdepamMu 3aCTOCYBAHHS:

npooykmugeHuti — B cdepl MaTepiaJbHOro 1 HEMaTepialbHOIro
BUPOOHUIITBA;

mopeigenvHuli — B chepl TOBApHOTO 00ITy;

NO3UYKOBUli — TPOLIOBUM KamiTajl, KU HAJZA€TbC y TO3UKY Ta
MPUHOCUTH BIIACHUKOBI JIOXO]T y BUTJISA/II TTIO3UYKOBOTO BiJICOTKA.

— 3a HamnpsMKaMU 1HBECTYBaHHS: MamepiaibHO-peyosul, 2poulosull,
JIOOCHKUL, IHMEeNeKmMYaIbHUL, COYIanbHUllL,

— 3a 3HAYEHHSM y CTBOPEHHI Ta MEPEPO3MOALT TOXOY:
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peanvuuli  kKaniman OOCIYroBye Hacammepeln pyX HPOAYKTUBHOTO
KamiTajay, BIJIrpae BHU3HAuYaJIbHY POJb y CTBOPEHHI JOXOJY, BTUIIOIOUUCH Yy
MaTepialbHO-PEYOBHUX, T'POLIOBUX Ta IHTENEKTyalbHUX I[IHHOCTSIX (MalluHH,
YCTaTKyBaHHS, OyAWHKH, CIOPYIW, CUPOBHWHA, TaJIWBO, TpOII, 00 €KTU
1HTEJIeKTYaJIbHOI BJIACHOCT1);

Qikmuenuti xaniman € BiJOOpaXEHHSIM peaJlbHOTO KamiTamy 1
MPEACTABICHUN Y MIHHUX Tanepax; peryJsapHO MPUHOCHUTH JOXO]I iX BIACHUKY 1
3MIMCHIOE CAaMOCTIMHUM, BIAMIHHHMM BiJlT peajbHOTO KamiTally, pyX Ha PHHKY
ninHuX nanepi. CaM mo co61 GpiKTUBHUIN KamiTall HE CTBOPIOE JOXOY, a JIUIIE
CIIpUsi€ HOTO Mepepo3MOALTY.

Kamnitan obepraeThcss Ha PUHKY KalliTaly, KU BUKOHYE IIOHAWMEHIIIE
JIB1 BOXKIIUB1 QQYHKYII"

—  aKyMYJBIIHHY — MOOLTI3y€ THMYACOBO BIJIbHI KOIIITH IIUPOKOTO KOJIa
oci0;

— MEepepo3NOoJUIbHY — 3a0e3Ieuye Mepepo3noIii KOIITIB MK raly3sMH,
perioHamu, cy0’€KTaMu TOCIOIapIOBaHHSI.

Punox kamitamy mae CKIagHy CTPYKTYpPY, ajleé MU 30CEpEeIUMO yBary Ha
pO3IJIA/l TITBKH JIBOX MHOTO OCHOBHHUX €JIEMEHTIB — PHUHKY MO3UYKOBOTO

KaImTally Ta pUHKY IIHHUX TanepiB (auB. puc. 5.1).

CtpykTypa pUHKY KamiTainy

v v

Punox Punok ninHux nanepis (hoHIOBHIN)
O3UYKOBOTO 7 7
KarmTal . .
Y [IepBuHHUI Bropunuunit
bipxxoBuii [To3aGip>xoBuii

Puc. 5.1. CTpyKTypa pUHKY KamiTaJy
PuHOK mo3M4KOBOro kamiraiay — e crnenudiyHa cdepa TOBAPHUX

BITHOCHH, Y SIKMX 00’ €KTOM YTOJM € HaJlaHu B TIO3UKY IPOIIOBUN KaImiTall.
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Ilo3uka o3Hayae KyHiBIIO-TIPOAAXK IMpaBa IMOAATBIIONO BUKOPHUCTAHHS
rpouieii y popmi peanbHUX BUPOOHHUUX PECYPCIB.

Cy0’eKT TONMUTY Ha PUHKY T[O3MYKOBOTO KalliTaly Ha3UBaEThCS
nozuuanviuxom (Oop>kHUKOM) (HUM Moxke Oytm ¢ipma, ¢izuuna ocoba,
nepxkasa). Cy0’ekT mpomno3ullli — kpedumop (SK MpaBWIIo, 1ie CIeliali30BaHi
YCTaHOBH — OaHKH, CTpaxoBl KOMIIaHii, 1HBECTHIIHHI (QOHAM, ajie y JACAKHX
BUJIaX KPEIUTy IIe MOke OyTH HediHAaHCOBAa yCTaHOBA, Jep’kaBa a00 HaBIThH
¢bi3ugHa 0coba).

Ilonum Ha TO3MYKOBUU KalliTald 3aliekHUTh, TMEpII 3a BCE, BIA PIBHA
1HBECTYBaHHS, & NPONO3UYis — B PIBHS 320113 [KCHb.

dopMoI0 pyXy MO3UYKOBOTO KamiTalny € xpeoum (BiH Oylie pO3TISHYTHI
JeTalbHilIe y TeMi 9).

[fina, sxa crladyeTbcsi 3a BUKOPUCTAHHS TO3WYKOBOTO KaIliTany,
HA3MBAETHCS CTABKOIO (HOPMOIO) mpoiueHTa. BoHa BU3HAYAETHCS SIK MPOICHT
B/l KUIBKOCTI TpoOIIEH, B3ATUX y NO03uUKy Ha pik. [loTpiOHO po3pi3HATH
HOMIHAIbHY | peanbHy CTaBKY mporieHTa. OCTaHHS BpaxoBYE PiBEHb 1HQIISIIII.
Hanpuknaz, SKio HoMiHajdbHa CTaBKa MPOLIEHTA (110 3a(iKCOBaHA Y KPEIUTHIM
yrojii) nopiHioe 19%, a piBensp iH AT — 12%, To peaibHa CTaBKa MPOIEHTA —
7%. (Ile crocyeThcs HE TUIBKH KpPEIUTHHX, ajie 1 JCMO3UTHUX CTaBOK
MPOIICHTA).

AGCoIII0THa KUTBKICTh TPOIIEH, SIKY MOTPIOHO CIIJIATUTH 32 BUKOPUCTAHHS
MO3UYKOBOTO KaIliTaay MPOTATOM POKY, Ha3WMBAETHCS MO3MYKOBHUI BiICOTOK.
Bin ckiiamae 10Xo/1 BIaCHUKA MO3UYKOBOTO KamiTany.

Punox ninnux nanepis (GoHI0BUH PUHOK) — CYKYITHICTh €KOHOMIUYHUX
BIJIHOCMH MDK MOro y4YaCHMKamu 3 NIPHUBOJY BHITYCKY 1 OO€pTaHHS LIIHHUX
narnepis.

Cy0’exTaMu pUHKY LIHHUX TAIepiB €:

emimenm — OpUAUYHA 0c00a, fKa BiJ] CBOTO 1M’Sl BUIIYCKA€E 1 PO3MIINIYyE

IiHHI manepu 1 6epe Ha cebe 3000B’s3aHHS MO0 HHUX IEepe]l iX BIIACHHUKAMH
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(ropummuna ocoba, ABToHOMHa pecmyOmika Kpum, Michki paam, Iepikasa).
Bucrtymnae 3 60Ky mpomno3uriii;

iHgecmop — TMOKYTEIb IIIHHUX TaIepiB, 10 KyMye iX BiJl CBOrO IMEHi 1 3a
BIacHUW paxyHOK ((pizmuna ocoba, rpuauyHa ocoba, pPE3UICHTH 1
Hepe3uJeHTH). [HBeCTOp MOKe BUCTYIATH SIK 3 OOKY MOMUTY, TaK 1 MPOTO3HUIIIT;

npogecitini y4acHuUKu puHKy — IOPUINYHI 0COOH, SIK1 HaJar0Th (PiHAHCOBI
Ta 1HIII MOCIYTU Y cepl po3MilIeHHs 1 00ITry HIHHUX NanepiB, OOMiHy MpaB Ha
HUX (OpoKepH, TUIIEPH, PEECTPATOPH, ICTIO3UTAPIi Ta 1HIIII).

Ha ¢onmoBoMy punky 00epTaroThcs miHHI manepu. CyTHICTh IiHHOTO
namnepy SK €KOHOMIYHOI KaTeropii mojsira€ B TOMY, IO BIH OJHOYACHO €
MPEICTaBHUKOM KamiTaidy, SKUM peaJbHO (YHKIIOHYE B EKOHOMII, Ta
¢ikTMBHUM KamitajgoM. L{iHHI manepu — ue He rpouri 1 He MaTepiaJlbHUI TOBap.
Ix niHHicTL MOMNATaE y IpaBax, 0 HAJAIOTLCS iX BIACHUKOBI.

[{inauii mamip SK €IHICTb TUTYJIY KamiTaly Ta camMoro KamiTaly Mae
HOMIHANbHY eapmicmb ma punkogy. HomiHajlbHA BapTicThb — BapTICTh, SKY
[IHHAWA Tamip Mae mpu OoOMiHI Ha peajbHUM KalliTajdl Ha CTajisiX BHUITYCKY 1
norameHHs. PUHKOBa BapTicTh (KypC) YTBOPIOETHCS Y PE3yJIbTATl KamiTami3amli
MaiHOBHUX TIpaB y Tpoiieci o0iry I[iHHOTO marepy Ha puHKy. Kypc uinHoro
nanepy BHU3HAYA€THCSA SIK BIAHOIICHHS JOXOAY Ha IIIHHWM Mamip 10 CTaBKH
(HopMHu) moO3W4YKOBOro nmporeHTa. Kypc 1iHHOTO mnamepy 3ajeXuTbh Bij
(b1HaHCOBO-€KOHOMIYHOTO CTaHy, TMEPCHEKTUB, pEmyTallii eMITeHTa, BUIY 1
akocmi (IKGIOHICMb, PUBUKOBAHICMb, 00XO0OHICMb) IIIHHOTO Mamnepy, a TaKoX
B1JI MOJIITUYHUX Ta TICUXOJIOTTYHUX (aKTOPIB.

OcHosHi 6uou yiHHUXx nanepis, siKi 00epTaroThcs Ha (HOHIAOBOMY PHHKY
VYkpainu 3riiHo 3akoHy Ykpainu «lIpo ninHi nanepu ta GOHIOBUNA PUHOK:

AKIifl — IMCHHUH I[IHHUW Tamnip, SKUN TOCBIAYYE MAliHOGI npasa Moro
BJIACHUKA (aKIliOHEpa), MO0 CTOCYIOTHCS aKI[IOHEPHOTO TOBAPUCTBA, BKIIFOYAIOUH
paBO Ha OTPUMAHHS YaCTUHU MPUOYTKY AKI[IOHEPHOTO TOBAPHUCTBA y BUIJISIIL
Oougioen0ig Ta TPaBO HA OTPUMAHHS YACTHMHHM MaifHa aKIlIOHEPHOTO TOBAPHUCTBA

y pa3i fioro JKBialli, TpaBO HA YIPaBIiHHS aKIIOHEPHUM TOBApPUCTBOM.
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OOJairaniss — IHHWI Tamip, IO MOCBIAYYE BHECEHHS HOTO MEpIINM
BJIACHUKOM TPOIIeH, BU3HAYAE 8i0HOCUHU NO3UKU MK BIACHUKOM oOuirarii ta
EMITEHTOM, IIIJITBEP/KYE 3000B’sI3aHHS €MITEHTA IIOBEPHYTH BJIACHUKOBI
(nocacumu obaieayito) Ta BUIJIATUTH JOXO/ 3a O0JIITalIli€ro.

OO0uairanis BHYTPIIIHBOI JEePKABHOI NMO3MKHM YKPAiHU — JIEPKABHUI
IIHHAWA TIammip, 0 PO3MINIYE€ThCS BUKIIOUHO HA BHYMPIUHLOMY GOHO080MY
punky 1 TIATBEPUKYE 3000B’s3aHHS YKpaiHM II0JI0  BIJIIIKOJYBaHHS
npen’sIBHUKY I1i€l oOumiramii ii HOMIHAJIbHOI BapTOCTI 3 BHUIUIATOIO JOXOIY
BIJIIOBIJTHO /10 YMOB PO3MIILIEHHS O0JIIranii.

Ka3naueiicbke 3000B’si3aHHs Y KPaiHM — JIep>KaBHUI [IIHHUH TaIip, 1110
PO3MIIIYETHCSI BUKJIIOYHO Ha JOOPOBUIBHMX 3acajax cepei @izuuHux ocio,
nocBiquye (axt 3aboproBanocti J[lepkaBHOro OromxeTy VYKpaiHu mepen
BJIACHUKOM Ka3HAuYeWCHKOTO 3000B’si3aHHA YKpaiHW, Ja€ BIACHUKY IPaBO Ha
OTPUMAaHHS TPOIIOBOTO JIOXOJAy Ta TIOTANIAEThCSA BIAMOBIMHO 1O YMOB
PO3MIIIEHHSs Ka3HAYEHChKUX 30008’ s13aHb Y KpaiHH.

InBecTunivinumii ceprudikar — UIHHUA Namip, SKAA PO3MILIYETHCS
IHBECTHUIIIITHUM (DOHJIOM Ta MOCBITUYE NPaAso 61ACHOCMI IHBeCmopa Ha YacTKy B
IHBECTHUIIIMHOMY (DOH/II.

Omwannuii  (1eno3uTHUil) ceprudikar — [IHHUN [Damip, AKUU
MIATBEPIKYE CYMY 6K1a0y, 6HeceHo2o y OaHK, 1 TMpaBa BKIATHUKA (BJIACHUKA
cepTudikara) Ha OJEP>KAHHS 31 CIUIMBOM BCTAHOBJIEHOTO CTPOKY CYMHU BKJIAIY
Ta MPOLICHTIB, BCTAHOBJIEHUX CEPTUPIKATOM, y OaHKY, IKHI OrO BU/IaB.

Bekcenb — 1iHHMA mamip, SKHH TOCBIIYye OE3yMOBHE 2poutose
30008 ’a3anHs BEKCeNeNaBs abo oeo Haxasz mpemii 0coOi CIIATUTH TICIs
HACTaHHS  CTPOKY IUIATeKy  BU3HAUYEHY CyMy  BJIACHUKY  BEKCEJA
(BekcenenepkaTeio).

OcHoBHa Maca omepauid Ha (onaoBoMy puHKY Ykpainun y 2012 p.
npurnagana Ha aepxaBHi oOmirarii Ykpainu — 67,8%, 10% ckmamu omeparii 3
oOiramissMu manpueMcTB, 8,9% — 3 akuismu, 2,4% — 3 oOirarisiMu MiCIIEBUX
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no3uk, 1,5% — 3 iHBectuiiitnumu ceptudikatamu, 9,4% — 3 HIIMMUA IHHUMHA
narnepamu.

PuHOK IIHHMX mMamnepiB TMOAUIETbCS HA TIEPBUHHUI Ta BTOPUHHMIA
INepBuHHMI PUHOK OOCITYTOBYE BHITYCK (EMICII0) 1 nepauHHe PO3MIIIEHHS IIHHUX
narnepiB. OcHOBHA (DYHKIIISl MIEPBUHHOTO PUHKY — MOO1TI3allisl HOBUX KaIliTatiB.

Ha BTopuHHOMY pMHKY BIIOYBa€TbCS nepenpooadic IIHHUX TarepiB
(mepexin mpaB BracHOCTI Ha HUX). OcHOBHa (YHKIS BTOPHUHHOTO PUHKY —
NEPEepO3NOALT aKyMyJIbOBAaHMX Yepe3 MEepBUHHUI PUHOK KoITiB. BTropuHHUM
PUHOK TIOJIUTETHCS Ha Oipocosuli | no3abipaicosuti 000poT.

dongoBa Oipxka — 11 0COOIMBA IHCTUTYIIOHATIBHO OpraHi30BaHa YacTHHA
PHUHKY IIIHHUX MarepiB, 16 00EpTaIOThCs IIHHI MMANEPU BUCOKOI sIKOCHI, a OTlepallii
3IIACHIOIOTH npogheciuini yuacnuxku punky. CtaHoMm Ha nodatok 2013 p. B Ykpaini
npairoBasio 10 pougoBUX OipK.

['onoBHa BiqMiHHICTE POHIOBOT Oipski BiJl MO3a0ip:KOBUX TOProOBeJIHLHUX
cucreM (iX B YKpaiHi /IBl) TOJISITa€e y 3aCTOCYBaHHI KOPCTKUX MPOLERYp BLAOOpY

EMITEHTIB, IIHHUX ITaIepiB, ONEPaTOPIB PUHKY.

5.3. Punok npati.

Punok mpauni — ocoONMBUI THN PUHKY, HAa SIKOMY YKJIAJalOThCS YTOIU
PO HalilMaHHSI MPAIIBHUKIB.

OcCHOBHUMHU )0 'ekmamu TBOTO PUHKY € poOOTOAABIll Ta HaiMmaH1
MpaliBHUKH, 00 ‘€KmoM KyMiBIi-TIPOaXKy — ToBap-podoua cwia. [1ig yac Haitmy
MpaliBHUK, HE BTpayarO4M IpaBa BJIACHOCTI Ha CBOIO poOoOYy Culy, Mmepeaae
poOOTOMIABII0 MIPABO KOPUCTYBaHHS MpodecitHuMU 3M10HOCTSIMU (TPYIOBUMH
MOCJIyTaMH) MPOTSArOM MEBHOTO 4Yacy BIAMOBIAHO A0 YMHHOTO 3aKOHOJ/IaBCTBA.
[lepenaBanHss mpaBa KOPUCTYBAHHS pPOOOYOI0 CHIIOI0 O(OPMITIOETHCS 3a
JIOTIOMOTOI0 TPYAOBOTO KOHTPAKTY (JI0TOBOPY).

Ilonum na npayro 3al€XUTh BIJ NMOMUTY HAa MPOAYKIIIO (PipMH, SIKOCTI

mparli (ocBiTa, mpodecioHani3M, MPOAYKTHUBHICTD), 0COOJIMBOCTENH BUPOOHUYOTO
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nporecy (TpymoeMHiI abo Tpyao30epirarodi TEXHOJIOTii, METOAW OpTraHi3allii
npaitii), po3Mipy (GOHAY OIIaTH Mparli.

llponosuyisn npayi 3anexuTh B 3apoO0ITHOI IUIaTH, YMOB IIpaIll,
MPECTHKHOCTI KOHKPETHOTO BUAY Tpalli 1 (ipMU-pPOOOTOIaBLIS.

[{ina mparii 3a OJUHUIIO Yacy Ha3UBA€ThCA 3apo0iTHA miaTta. O1HOYaCHO
3apo0iTHA IJIaTa € JOXO0M IpaIliBHHKA.

@yukyii 3apooimuoi niamu.

— giomeopiosanrbHa — 3apo0iTHA IUIaTa Ma€ TIOKPUBATH BHUTPATH,
OB’ s13aHi 3 BIATBOPEHHSIM Ta PO3BUTKOM pOO0YOi CHIIN JTIOANHHY;

— .Mmomueayitina — 3apo0iTHA IUIaTa Ma€ CTUMYJIOBAaTH JIIOAUHY
MpaItoBaTy OLIBIIE 1 Kpalle.

Ha posmip 3apo6immnoi niamu BIUIMBAIOTH KUIBKICTH 1 SKICTh Mpaili,
YMOBH TIpalli, BapTICTh KUTTS B KpaiHi, (1HAHCOBUI CTaH (ipMH, BCTAHOBJICHHI
JIEP>KaBOIO PIBEHb MIHIMAJILHOT 3apIUIaTH.

[ToTpiOHO PO3PIZHATH HOMIHANLHY | peaibHy 3apO0ITHY ILUIATY.

HominanbHa 3apofiTHa miara — e cymMa TIpolleH, sKy MpaliBHUK
OTPUMYE 32 CBOIO MPAIIO NPOTITOM MNEBHOro 4acy. PeajibHa 3apo0diTHA miarta
— 1€ KUIBKICTh TOBapiB 1 MOCIYr, Ky MOXXHa MNpUAOaTH 3a HOMIHAJIBbHY
3apo0iTHY TuIaty. Pigens sicumms BUZHAYAETHCSA PEaIbHOIO, & HE HOMIHAJIBHOIO
3apIuIaToro.

Dopmu onramu npayi.

8i0ps0Ha — 3aJIeKUTh B1Jl KIJTBKOCTI BUPOOJICHOI MPaLiIBHUKOM MPOAYKIIIi,
BUKOPHUCTOBYETHCS, Hacammepel, M OIUIaTH Tpaimi MPOMHCIOBHX i
OyIiBEeNTbHUX POOITHUKIB;

nouacoéa — 3alNeKWATh BiA TPUBAJIOCTI BIANPAIbOBAHOTO dacy,
BUKOPHUCTOBYETHCSA JUISL OIUIATH Mpalll CHEIlaNiCTiB, CIyKOO0BLIB, KEPIBHUKIB.

B Vkpaini icHye nep>kaBHE 1 JOTOBIpHE PEryJIIOBaHHS OIUIATH TIpaIll.
Hepoicasne — peeynrogamms — 3IAIUCHIOETBCS 32 JIONOMOTOKO  HACTYITHHUX

IHCMPYMEHMIE.
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— BCTAHOBJICHHS PO3MIpYy MIHIMAJIbHOI 3apIUiaTH, PO3MIPIB 3apIliaTH
OpaliBHUKIB ~ OIOMKETHOTO  CEKTOpY  €KOHOMIKM  (JIiKapi,  BYMTEI,
BIMCBKOBOCITYKOOBIII, TTPAIlIBHUKH JIeprKarapary TOIIO);

— perymoBaHHS (OHAIB OIUIATH Tpali MPaliBHUKIB MiAIPUEMCTB-
MOHOIIOJICTIB;

— ONOAATKyBaHHS JOXOJiB MpaliBHUKIB (0a30Ba craBka — 15%);

— 1HAEKcallis TPOIIOBUX JOXOMAIB 3 METOIO 3aXUCTy BiA 1HGUILIT (KOIu
BEJIMUYMHA 1HJIEKCY CIOXXKHUBYMX I[IH TEPEBUIIMIA TOPIT 1HACKCAIl, SKUM
yCTaHOBIIOETHCS B po3Mipi 101 %);

— KOMIIEHCAIi] MPALOI0YNM BTPATHU YACTHHH 3apIUIaTH Yepe3 3aTPUMKY
i1 BUILIATH.

Hocosipue pecyniosannsa oONnaTH Tpari 3AIHCHIOETHCS UYepe3 CHUCTEMY
COLIAJIBHOTO MApTHEPCTBA MPAIIOIOUYMX Ta POOOTOAABINIB 1 YKIAJaHHS

KOJICKTUBHHUX YI'O.

5.4. PuHoOK 3eMmui.

PuHoOK 3emuli — 1€ CYKYIHICTh €KOHOMIYHMX MEXaHI3MIB, IO
3a0€e3MeuyI0Th BCTAHOBJICHHS, 3MiHY Ta IPUITUHEHHS MIpaB Ha 3eMeJbH1 JUISTHKY.

O0’exT mpoaaxy — 3eMeJIbHI PECYypCH — Ma€ MeBHI 0COOJIUBOCTI:

— OOMEXKCHICTh — INUIOIIA 3€MJIl € IOCTIMHOI0, HE MOKHA 3MIHHTHU
reorpagiyde po3TanryBaHHs a00 KJIiMaTH4HI (pakTopu;

— HEOJIHOPIJIHICTh 3€MEJbHUX JIISHOK;

— HEMOXJIMBICTh IUBUJIKO 3MIHUTH (PYHKIIOHAJIbHE NpPHU3HAYCHHS
TUISTHKY;

— IMOOUIBHICTH (HEMEepeMIllyBaHICTb).

TIlonum Ha 3emnio cinbCbk020CN00APCLKO20 NPUSHAYEHHS € TIOXITHUM Bij
MOTMHUTY Ha TPOJOBOJLCTBO, 3aJCKHUTh BiJ POMIOYOCTI IPYHTIB, PO3TAIIyBaHHS
TISTHKHA (BimmaneHHs BIJI IIEHTPIB CIIO’KMBaHHS 1 nepepoOKu
CUTBCHKOTOCTIONAPCHKOT MPOAYKIITIT).
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Ilonum ma 3emar0 HecilbCcbKo2oCno0apcbKko20 NPU3HAYEHHs Ma€ CTIMKY
TEHCHIIIIO 10 3pOCTaHHS 1 3aJIEKHUTH BT MICLS PO3TALIYBaHHS IIJITHKU.

Ilponosuyis 3emni B KOPOTKOCTPOKOBOMY TMEPIOJl € He3MIHHOW |
0OMmediceno1o.

Ha BigMiHy Bij 1HIIUX TOBapiB, 3eMJIsi — OCOOJMBHUN TOBap, MPOAYKT
OpUPOAN, a HE Tpalli, IiHa SIKOTO IPYHTYETbCS HE HAa BapTOCTI, a HAa TOMY
JIOXO/1, IKA/ BOHA IPHHOCUTH CBOEMY BIIACHUKOBI — peHmii.

PenTa — 10X11, HE TOB’A3aHUM 3 MIANPUEMHUIILKOIO MISJIBHICTIO, IO
OTPUMYE BIIACHUK PECYPCIB, MPOTIO3UITIS SKUX € 00MEex)eHO0r0. Po3Mip 3emenpHOT
PEHTH 3aJIeKUTh BIJ] IKOCTI Ta PO3TallyBaHHS 3eMelb, OCOOJIMBUX KIIIMATUUHUX
YMOB, 110 TIPUCYTHI Ha JUISHIN, 1 TalOTh MOXJIUBICTh BUPOOJISTH €KCKITFO3UBHY
CUTbCHKOTOCIIOAPCHKY MPOAYKIIIIO.

Hina 3emJi BU3HAYa€THCS SIK BIAHOIIECHHS 3€MENBHOT PEHTU JO CTAaBKHU
MO3WYKOBOTO MIPOLICHTA.

Kpim puHKY 3emii, Ha SIKOMYy 3[1ACHIOETHCS KYIIBIIA-IIPOJAXK 3€MIIL SIK
TOBapy y MOBHY BJIACHICTb, ICHYE PUHOK OPEHJIA 3€MJII.

Openaa 3emuti — QopMa 3eMIIEKOPUCTYBaHHSI, 3a SIKOi 3€MJICBIACHUK
nepeaae 3eMeNbHY JUISTHKY Ha SKHICh TEPMIH 3a TIEBHY BUHAropoay (OpeHIHy
IaTy) =M 0co01 (OpeHaapro) yisi BEACHHS TOCIOIapCTBA.

OpenaHa niiaTa BKIIIOYA€e, OKPIM 3€MEIbHOT PEHTH, IPOLIEHT HA KamiTall,
AKui OyB BKJIQJEHWW Yy TpOLeCI TOCHOJAPIOBAHHS Yy 3eMIII0 (MOJIMIICHHS
IPYHTIB, OYIIBHMIITBO JOPIT, MOJUBHUX CIOPYZ TOILO), Ta aMOpPTHU3ALINHI

BIJIpaXyBaHHs MO 00’ €KTax, 30y10BAHUX Ha 3€MEJbHIN JUISHI.

5.5. Knacudikauiss 10xoais.

Jloxoam - TpomoBi ab0 HaTypalbHI HAAXOKEHHS N0 CYO’ €KTIiB
rocroaapchbkoi misibHOCTI. Knacudikaris 70xoaiB peicTaBieHa Ha puc. 5.2.

Ha koxHOMY 3 pO3IUIIHYTUX HaMU PUHKIB (DOPMYETHCS CTIELM(PIYHUI BUT
JIOXOMY, KWW BJIACHUKHU BIAMOBIMHOTO (haKTOPY BUPOOHUIITBA OTPUMYIOTH Bij

Horo npogaxy. ToMy Taki 10X0[I1 OTpUMAIU Ha3By ¢paxmopHux. Jlo pakTopHUX
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JIOXOJIIB BITHOCATH mMpy006i 00x00u (TOOTO AOXOIHU Bl BUKOPUCTAHHS poOOYOT
CHWIIH) Ta 00Xx00u 6i0 eracHocmi (TOOTO TOXOAW BiJ BUKOPWUCTAHHS 1HIITUX

(dhakTOpiB BUPOOHUIITBA).

Jerampui |[* Bunu noxonis ™  Tiubosi
y \ A 4
Tpynosi Hetpymosi Heodimiitxi
— 3apo0iTHa IJ1aTa ~ YXUJICHHA
— MAITPUEMHULIBKUAM v BI CHH?TH
IOX111 CormaJpHi MMOJaTKIB
A \ BUILJIATH — I0X0JIu
JI0X017 Bist — TICHCIA HGi)(blIIlI/IHO
BIACHOCTI — omrata 3alHATHX
_ IlI/IBiIIeH,Z[ J'IlKapP.ISIHI/IX . v.
— penTa JINCTKIB KpumiHnansHi
— HO3MYKOBHIA — JI0TIOMOT 110 — xabap .
NPOTIEHT 0e3po0ITTIO ~ JIOXO/H BiJI
— mpouentapit || ACPKABHA napkodismecy,
OXix JIOIoMora axpancTaa,
— POSUITI TOMIO HE3aXHUIICHUM (baTbITMBOMOHET-
BEpCTBaM HUIITBA, PEKETY,
) / HaCeJICHHS TOPTIBIII JIFOJIEMH,
PaxropH — collalbHI rpaJIbHOTO O13HECY
MIBIU TOIIIO
— OJraroaiHa
JIOIIOMOTa TOIIO

Puc. 5.2. Buau noxoxais

Tpyoosumu BBaXKalOThCA 3apo0OiTHA 1Mata (Ioxig Big  (akTopy
BUPOOHMIITBA «TPYyI») Ta MIANPUEMHUUBKUN 1oxia (Hoxig Bl ¢akTtopy
BUPOOHUIITBA «ITIAMTPUEMHUIIBKA 310HICTHY).

HinnpueMHUUbKUHA 10XiA — YacTMHA MPUOYTKY, fKa 3aJIMUIIAETHCA Y
MIOPUEMIIS TICHS CIUIATH HUM BIJICOTKIB 3a B3STUH Yy TMO3MKY KariTall.
[Tligmpuements OTpUMy€ II€il TOXiJ 3a CBOIO OpraHizamiiHy 1 YIpaBIiHCHKY
JUSTIBHICTD, HOBATOPCTBO 1 PU3UK.

Joxoou 6i0 enacrHocmi OTPUMYIOTH BIIACHUKH Hempyoosux (PaxTopiB

BUPOOHUIITBA: OuBi0eHO — BIACHUK aKI[IOHEPHOTO KariTally, peHma — BIACHUK
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MPUPOIHUX PECYPCIB, NOZUUKOBUL NPOYEeHN — BIACHUK MO3WYKOBOTO KaImiTaly,
npoyeHmHuUll 00Xi0 — BIACHUK oOirailiii abo OaHKIBCHKUX JETIO3UTIB, pOSIMi —
BJIACHHK 1HTEJIEKTYyaJIbHOTO KaIliTalry.

o uempyoosux 00x00ig, OKpIM IOXOIIB BiJ BJIACHOCTI, BIJIHOCSATH
couiajbHi BumiaaTu (TpaHcdepTHi X0X0aM) — IUIATEXi, AKI JepkaBa abo
I'POMAJICHKI Oprai3ailii 0e30IUIaTHO 3/IMCHIOITh Ha KOPUCTh T'POMAJISH, IO
MalOTh OCOOJIMBUI COLIAILHUM CTATyC 1 MOTPEOYIOTh MaTepialibHOT TOTIOMOTH.

AHami3 CTpYKTypH TpOILIOBUX JOXOJIB HAaceJeHHS YKpaiHuh (AuB. TaOII.
5.1) mokasye, mo 3a octanHi 10 pokiB BOHA HE 3a3Hajla CYTTEBUX 3MiH:
3apo0iTHA TUIaTa CTAHOBUTH MpUOIU3HO 42% TrpoIIOBUX AOXOIIB HACEICHHS,
PI3H1 BUIU colliaibHOI gornomMoru — 37%, 1mo pa3zom ckiangae 79% Bcix TOXO/IIB.
Maiixe y 2 pa3u 30UIbIIMIACA YaCTKa OTPUMAaHUX JOXOIB BiJl BIaCHOCTI, a OCh
npUOYTOK Ta 3MIMIAHUN JOX1]] ACIIO0 CKOPOTHUIIHCS.

Tabnuys 5.1
Crpykrypa noxoaiB HacejaeHHs: Ykpainu 'y 2002-2012 pp.

(y % 1o 3arajibHOTO 00CSTY J10XO/IIB)

2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012

JToxoau BCHOTO, 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 {100,0 {100,0 |100,0
B TOMY YHCIIi:
3apobitHa iata | 42,7 | 439 | 427 | 42,1 | 435 | 448 | 433 | 408 | 408 | 418 | 42,2
npubyroxk  ta | 18,1 | 16,8 | 16,0 | 153 | 14,7 | 153 | 155 | 145 | 145 | 158 | 151
3MiIaHui
JI0X0JT
J0XO0T1 Bing | 2,8 3,1 3,0 2,9 2,9 3,2 3,4 3,9 6,2 5,4 5,3
BIIACHOCTI
(omepikani)
couianbHi 364 | 36,2 | 383 | 39,7 | 389 | 36,7 | 378 | 408 | 385 | 370 | 374
JOIIOMOTH  Ta
IHIII  OJiepIKaHi
MIOTOYHI
TpaHchepty,
B TOMY YHCIIi:
colianbHi 470 | 453 | 496 | 559 | 56,1 | 543 | 56,4 | 56,0 | 56,0 | 56,2 | 57,2
JIONOMOTH
iHII 9,9 10,6 | 11,0 8,3 7,9 8,0 8,2 9,0 8,1 8,7 6,3
oJleprKaHi
MOTOYHI
TpaHchepTu
colianbHi 43,1 | 441 | 394 | 358 | 36,0 | 37,7 | 354 | 350 | 359 | 351 | 365
TpaHchepT B
HaTypi

Jlxepeno: nani odimiiftHOTO caiity Jlep>KaBHOI CITy»KOU CTAaTHUCTHKHU.
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Bci posrmsiHyTI BUOM 10XOMIB (DOPMYIOTBCS Y J1€2AIbHOMY CEKMOpi
EKOHOMIKH. Y mMiHb0Gil exoHoMiyi GOpMYyIOThbcs HeodiliiHI Ta KpUMIHAIBHI
JIOXOMH.

Heodghiyitini  0oxoou OTpUMYIOTH 3alHATI y HeodimiiHOMY Ta
HaIliBJICTAIbHOMY (IPUXOBAHOMY) CEKTOpPaxX TIHbOBOi €EKOHOMIKH.

JlxepenamMu  BUHUKHEHHSI KPUMIHANbHUX  O0X00i8 € PI3HI  BUIU
KpUMiHANBbHOI JisibHOCTI. ChOTOAHI HapsAay 13 TPaaULIHHUMHU BUIAMH
€KOHOMIYHMX 3JI0YMHIB (KpaJKKaMu, Ipabi>KHUIITBOM, p0300€M, BUMaraHHsIM)
3’ SIBIITFOTLCSL HOGI 0dicependa 30YNHHUX I0XO/TIIB:

—  TOPTIBJA JIOABMH, TIOACPKAUMU OPraHaMU YM TKAHUHAMU;

— HapKoOi3Hec;

— KOHTpabaHza;

— BUMYCK (ajblIMBUX I[IHHUX TNanepiB y BUIJISIAL akKiliid, BEKCENiB,
YeKiB, TPOLIOBUX 3HAKIB 1HO3EMHUX JICPHKAB;

— IIaxXpaiiCTBO IIISXOM HE3aKOHHUX Ofepaliii 3 BHKOPUCTaAHHIM
CJIEKTPOHHO-00UYHCITIOBATILHOT TEXHIKH;

— KOpYIIIiitHA JisSJbHICTB;

— TpalbHUii O13HEC;

— (hiKTUBHE MiAMPUEMHUIITBO;

— HE3aKOHHUH 00Ir JUCKIB AJIA JIA3EPHUX CUCTEM 3UUTYBAHHS, MATPULLb,
oOnaiHaHHS Ta CHPOBUHU IS IX BUPOOHMIITBA;

— HE3aKOHHI Jii 3 JOKYMEHTaMH Ha NepeKas, MIaThKHUMU KapTKaMu Ta
IHIIMMHU  3aco0aMH  JOCTyNy JO0 OaHKIBCBKHUX paxyHKIB, €JIIEKTPOHHUMU
rpoIma, 00JIaIHaHHSIM JIJIsl iX BUTOTOBJICHHS;

— [IaxpaicTBO 3 (PIHAHCOBUMU pecypcamu;

— MaHINyJIOBaHHS Ha (JOHIOBOMY PHUHKY;

— HE3aKOHHE 30MpaHHS 3 METOK BUKOPUCTAaHHS a00 BUKOPUCTAHHS

B1JIOMOCTEH, 1110 CTAHOBJISATh KOMEPI[iHY a00 0aHKIBChKY TAEMHHUITIO TOIIIO.

106



OTpuMaHHS KPUMIHAJBHUX JOXOAIB Yy TMOAAJBIIOMY MAa€ CBOE
IPOJOBKEHHS Y MPOLEC] BIOMUBAHHS «OPYOHUXY 2pouseli, SIKE CTaBUTh 3a METY
iX Jeraiizaliio — NepeBeIeHHS 3 TIHBOBOI'O 000POTY Yy JieTadbHUM.

[ToTpiGHO 3ayBaXKUTH, IO HE BCl KPUMIHAJIBbHI JIOXOAHM BBAXKAIOTHCS
«OpyIHUMMW» TpOIIMMa 3TiAHO 3aKOHOAABCTBAa YKpaiHu. Y 3akoHi YKpaiHu
«IIpo 3amobiranHs Ta TPOTHAIKD Jieradizamii  (BIAMHUBAaHHIO) JTOXO/IIB,
OJIep’)KaHUX 3JOYMHHUM [UISIXOM, a00 (iHAHCYBAaHHIO TEPOPUIMY» [0
«OpyaHUX» TpolIeld BIIHOCATh 0)0b-KY eKOHOMIYHY 6u200)y, OIepKaHy
BHACJI/IOK BUMHEHHS CYCIUIHbHO HEOE3MEeYHOro MisTHHS, 110 TIepeaye Jerani3amii
(BIIMHUBAHHIO) JOXOIB, SIKa MOXE CKJIaAaTUCA 3 MaTepiajbHOI BJIACHOCTI 4H
BJIACHOCTI, 10 BUPaKEHA B MpaBax, a TaKOX BKIIOYATH PYXOME UM HEPYXOMeE
MalHO Ta JOKYMEHTH, SIKI MATBEPKYIOTh ITPaBO Ha TaKy BJIACHICTb a00 YaCTKy
B Hill. [lin cycninbno Hebe3neunum npomunpasrnum OisHHAM POIYMIIOTh JTISTHHS,
3a ske Kpuminanenum xomekcom VYikpainu (KKVY) mnepenbaueno ocHoBHe
MOKApaHHS Yy BUIl n030aséleHHs 601l abo wmpagy noHao mpu mucsadi
Heonoo0amKko8y8aHux MIHIMyMI8 00X00ié TPOMaJIsH (32 BUHSATKOM JIiSIHb,
nepeadoayeHux crarrsamu 212 1 212 KKY), a60 [isHHS, BUMHEHE 33 MEXKaMH
VYkpainu, SKIIO BOHO BHU3HAETHCA CYCHUIBHO HEOE3MEYHHM MPOTUIPABHUM
JISTHHSM, 10 TIepeayBasIo Jieraiizamii (BiIMUBaHHIO) JOXO/IB, 32 KpUMIHAJILHUM
3aKOHOM JIep>KaBH, Ji¢ BOHO OyJi0 BUMHEHe, 1 € 3nounHoM 3a KKY, BHacnigok
BUMHEHHS SKOTO HE3aKOHHO OJIEpKaHl JOXOAU (HAMPUKIIAL, TOPTIBIS JIIOJAbMH,
HE3aKOHHA TOPTiBJISI OpraHaMu a00 TKaHWHAMM JIIOJIMHU, Kpasixkka, po30ii,
BUMAaraHHs, TIPUBJIACHCHHS MailHa MIIIXOM 3JIOBKHBAaHHS  CIIY)KOOBHM
CTaHOBHINEM, (paIbLIITUBOMOHETHHUIITBO, HE3aKOHHI [Iii 3 IJIATDKHUMH KapTKaMu
Ta EJIEKTPOHHUMH TpOIINMa, 3aWHATTA TpadbHUM Oi3HecoM, KOHTpabaHIa,
MaHINyJIOBaHHSA Ha (OHAOBOMY PHHKY, HApKOOiI3HEC, YXWJIEHHS BiJ CIUIaTH
MOJIATKIB Ta €IMHOTO COIIaJIbHOTO BHECKY TOIIIO).

BigmuBanus «OpyaHuX» TpoIied siBiasie CO00I0 CKIAIHUM, JOCHUTh
TPUBAJIMI TpoIleC, M0 BKIIOYAE O€3114 pi3HOMaHITHUX omepariii. HalGimbmm

PO3IMOBCIOJIPKEHOIO € Mpboxghazoea mMooeib.
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1) posmiwenns — BinOyBa€eThCsl BBEACHHS «OpYAHOD TOTIBKH B JIETaIbHY
(biHAHCOBY CHUCTEMY;

2) poswapyeannsi — B pe3yiabTaTi 0araTh0oX  Omepaliii  Ipoiii
BiJIOKPEMJTIOIOTHCS BiJ] JKEpena IXHBOTO MOXOHKCHHS, BTPAYalOTh «CITLIH;

3) iumeepayis — TpoOII 3HAXOMATH HOBE — JIETaJlbHE — JDKEPEIo
MOXO/PKCHHS ¥ IHBECTYIOThCS B JIETAJIbHY €EKOHOMIKY.

Benuky ponb y BigMuUBaHHI «OpYyAHHX» TPOIICH BiIITPalOTh O@UIOpHI
KOMNAHii CTBOPEHI Yy o@uiopHux 30Hax — KpaiHax 4YM TEPUTOPIAX 3 M SIKUM
MOJAaTKOBUM PEXUMOM 1 Ci1ab0l0 CHUCTEMOO (PIHAHCOBOTO KOHTPOJIIO,
Hanpukiaa, y €sponi — Augoppa, I'ubpanrap, Monako, o. MeHn, o. Jlxxepci; y
Kapubcrkomy perioni - baramceki OctpoBu, bapb6anoc, bepmynu, Biprinceki
OctpoBu (CHIA), I'penaga, KaiimanoBi OctpoBu; Adpuxka — JliGepis,
Ceitmienbcbki OctpoBu ToOIMo. JloKmamHimie CyTHICTH OQIIOPHUX 30H Oyje
posrisiHyTa y Temi 10.

Hactynni ocobusocmi oguiopHux KOMNAHIi CTBOPIOIOTH
HANUCTIPUATIIMBIII YMOBH JIs JieTani3alii «OpyaHUX» TPOIICH:

— BOJIOAIHHS OQIIOPHOI KOMIIAHIEID MOKE 3JIMCHIOBATUCA HA
AHOHIMHIN OCHOBI MPU BUCOKUX TapaHTIAX KOH(DIIEHIIHHOCTI;

— o¢uopHi KOMMaHii MOXYTh BIJIKDUBAaTH PaXyHKH B OYyIb-SIKOMY
0aHKy O(IIOPHOI 30HHU, y OyIb-sIKId OCHOBHIM BajtOTI 1 POOMTH IUIaTEXl Oe3
OoOMEXeHb II0J0 OOMIHY 1HO3€MHOI BaJIIOTH 1 0€3 BUMOT MNP0 HAJAHHS
JIOKYMEHTIB;

— BHUMOTHU 10 (PiHAHCOBOi 3BITHOCTI O(PIIOPHUX KOMIIAHIA 3BENEHI 0
MIHIMYMY YH BiJICYTHI 30BCIM.

Jlns  mpotunii opuIopHid AISIBHOCTI Ha HAJHALIOHAJLHOMY PiBHI
GbyHKIIOHYE NEeKiTbKa MIKHAPOJAHHUX OpraHizaiii. besymoBHUM migepom cepen
HUX € ['pyna po3poOku PpiHAHCOBUX 3aXOAIB OOPOTHOU 3 BIIMUBAHHSIM TPOIICH
(DAT®). Hero po3pobiieHO psifi peKOMEHAALIN MO0 3HUKEHHS HETaTMBHUX

HACJI/IKIB, TTOB’I3aHUX 13 BUKOPUCTAHHSIM O(IIIOPHUX 30H.
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B  Vkpaini mnpoTuairo BiIMHUBAaHHIO OpyJHUX TpOIIeH 3A1MCHIOE
JepxaBHuii nenapTaMeHT (PIHAHCOBOTO MOHITOPUHTY YKpaiHu, KMl aKTHBHO

cripnpaifoe 3 DATO.

KuirouoBi Tepminn

Punox TomapiB 1 mocayr. Toprims. ToBapna Oipxka. bpokepu. Hdunepu.
Kamitan. PeanpHuit kamitan. @OIKTUBHMM KamiTal. PUHOK MO3UMYKOBOTO
kamtany. [losuka. CraBka (HOopma) mporeHTa. [lo3udukoBuii BigcOTOK. PrHOK
IIHHUX TanepiB (poHaoBuit puHOK). Emitent. IuBectop. ILlimHmii mamip.
Hominanena BapTicTh miHHOro mamepy. Kypc 1iHHOTO mamepy. AKIis.
Oo6miramig. O6siraniss BHyTPIIIHBOI J€pKaBHOI NO3UKK YKpainu. Kaznaueiicbke
3000B's13aHHs  YKpaiHu. [HBectuiiitHuii ceprudikar. Omiaaauii (AemO3UTHU)
ceprudikar. Bekcenb. [lepBunnuii puHok. Bropunuuii punok. @oHoBa Oipxa.
[To3abip:koBi TOproBenbHI cucTteMu. PuHOK mpari. 3apobitHa miata. BimpsaHa
3apobiTHa 1uiata. [loyacoBa 3apoOiTHa miata. Punok 3emui. Penta. Opennna
miara. Jloxonu. Ilinnpuemuuupkuii qoxia. CouiajibHi BUIIATH (TpaHCeEpTHI
noxoau). Heodimiiini goxonu. KpuminansHi 1oxoau. BigMuBaHHS «OpyaHUX»

rpoueii. OpuiopHi 30HU. OpIOpHI KOMMIaHII.

Temu pedeparin

1. ®opmu TOPTiBII Ta X EBOJIOIIIS.

2. ToapHa Oipxa: GyHKIIT Ta 3HAUEHHS AJI1 PO3BUTKY €KOHOMIKH.

3. Tlo3mukoBuil KamiTas: CyTh Ta (DyHKIIIOHAJbHA POJIb B CYCHUILHOMY
roCroJIapCTBi.

4. PuHOK 1IHHUX ManepiB B YKpaiHi.

5. Tlpob6nemu pedopmyBaHHS arpapHUX BIIHOCHUH B YKpaiHi.

6. Teopii 3apobOiTHOT TUIATH.

7. JlepxaBHe pery;IOBaHHS PUHKY TIparli B YKpaiHi.

8. Posmonin 0x0/iB 1 colliagbHa CIIPaBEAJIUBICTb.

9. JIxepena yTBOPEHHS KpUMIHAIBLHUX JTOXO/IIB.

10. CyuacHi cxemMH BiIMUBaHHS «OpYJHUX» TPOLIEH.
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IIuTaHHs AJI CAMOKOHTPOJIIO
31. SIxi rpynu ToBapiB MPOJAIOTHCSA HA TOBAPHIiil O1poki?
32. Sk moB’s3aHi Mk CO00I0 pealibHUM Ta (PIKTUBHHH KarmiTan?
33. Yum Bizmpi3HAETHCS HOMIHAJIbHA 1 peaiibHa CTaBKa MpOLeHTa?
34. Sxi ¢paxkTopu BU3HAYAIOTH KypC IIIHHOTO namnepy?
35. OxapakrepusyiTe OCHOBHI BUJU I[IHHUX IAIEpiB.
36. SIki (hakTOpU BILTUBAIOTH HA PiBEHb 3apOOITHOT TIIaTH?
37. 3a 10omoMororo sIKUX IHCTPYMEHTIB JiepsKaBa pEryJitoe oraTy mpai?
38. B uomy nomsirae 0cOOIUBICTD MPOIO3HUIIIT 3eMJT1?
39. Ywum BiIpi3HAETHCS PEHTA Ta OpPEHIHA TIaTa?

40. Sxi Bugu 10X0AiB (POPMYIOTHCS Y TIHBOBI1M €KOHOMIIII?

TecToBi 3aB1aHHA

1. [Ipukiagom OipKOBOTO TOBAPY €:

a) 3epHO;

0) B3yTTH;

B) KOMIT'IOTEpH;

T') OJIAT;

1) MeOui.

2. Illo 3 HacTYmHOTO HE € KariTtajaom?

a) TPOIII, 1110 BUTPAYAIOTHCS HA BIaCHE CIIOKUBAHHS;

0) rporri, MOKJIa/IcH] B OaHK;

B) IpOIIIi, IHBECTOBAaH1 Y CTBOPEHHS MaJOro MiANPUEMCTBA;

I') TpoLl, BKJIaJE€H1 y IPUA0AHHS I[IHHUX MarnepiB;

J) paBUJIbHA BIJITIOB1/Ib BIJICYTHS.

3. Cy0'exTd rocmnojaproBaHHs, 10 BUIYCKAaIOTh IIHHI Mamepu B OOIT,
Ha3MBaIOTHCA:

a) IHBECTOpaAMU;

0) Opokepamu,;

B) EMITEHTAMU;
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) IWJIepaMu;

1) MpaBWJIbHA BIIMOBIIb BIJICYTHSI.

4. CTpokoBMii IIHHUNA Tamip, SIKAW 3acBiAYy€E TUMYACOBE MO3WYaHHS
KOIIITIB, HA3UBAETHCS:

a) oOJirarris;

0) axiis;

B) BEKCeJb;

I') OlaaHuN cepTudikar;

1) IHBECTHUIIIAHUN cepTUdIKaT.

5. LiHa, 3a AKO0 aKliis MPOJAETHCSI HA BTOPUHHOMY PUHKY, HA3UBAETHCS:

a) TUBIJICH]T;

0) MpOLIEHT;

B) KypcC aKIiii;

') HOMIHaJIbHA BapTICTh aKIIii;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

6. [TonuT Ha poOOYY CUITY HE 3aJIEKUTH BiI:

a) pi1BHS NPOAYKTUBHOCTI Mpalli;

0) MONUTY Ha KIHIEBU MTPOTYKT BUPOOHUIITBA;

B) SIKOCTI p0oOOYO0i CHJIH;

I') YaCTKU Mpale3/IaTHUX Yy 3arajibHii YMCEIbHOCTI HACEIEHHS;

J) paBUJIbHA BIJITIOB1/Ib BIJICYTHS.

7. SIx1 (hakTOpU HE BIUIMBAIOTH HA CTABKY 3apOOITHOT Tu1aTu?

a) MOMUT Ha IpaIlo;

0) mpomo3uIlis mpari;

B) peryJItOBaHHs JICP>KaBOIO PO3MIPY 3apOOITHOT TJIaTH;

T') TISITBHICTD TPOQCIIIOK;

1) CITIBBITHOIICHHS TIPUBATHOTO Ta JIEPKABHOTO CEKTOPIB €KOHOMIKH.

8. OCOOIMBICTIO MPOMO3HUIIIT 3eMJi B KOPOTKOCTPOKOBOMY IEPIOAL € Te,
110 BOHA:

a) 6e3MexKHa;
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0) He3MIHHA;

B) 4aCTO 3MIHIOETHCS;

T') €JIaCTUYHA;

1) MpaBWJIbHA BIIMOBIIb BiJICYTHSI.

9. Jlo moxomiB BiJ BIaCHOCTI HAJICKHTh:
a) 3apo0iTHA TIJ1aTa;

0) peHTa;

B) CTUIICH]IIS;

T') TICHCIs;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

10. Tlo3nukoBu# MPOIEHT — 1€ I0XOJ, SIKUI OTPUMY€E BIACHUK:
a) TOPriBEJILHOTO KamiTaty;

0) rpOIIOBOTO KamiTaty;

B) (QIKTUBHOTO KaIliTamy;

T') IHTEJIEKTYaJIbHOIO KaIliTaly;

1) MPOAYKTUBHOTO KarliTamy.
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Tema 6

Hinnpuemcrro (pipma). BurpaTn i npudyToK nianpuemMcraa

6.1. I[TiAprUeMHMIITBO SIK BUJ TOCIIOAPCHKOI TisTBHOCTI.

6.2. CyTHicTb, QPyHKIIII Ta KamiTaja manpueMctsa (Gpipmu).

6.3. Butrparu, 1oxoau 1 mpuOyTOK MianpueMcTBa (hipMu).

6.4. CyTHICTb, QYHKIII 1 CTPYKTYpa I[IHU.

6.5. TpaHcakIliiiHi BUTpAaTU: CYTHICTh, CTPYKTypa Ta BIUIMB Ha AISUIbHICTD
M1MPUEMCTBA.

6.1. IlinTnpueMHUITBO AK BH/ IOCINOAAPCHKOI NiAJIbHOCTI.

HignpueMHUNTBO — 1€ caMOCTiiiHA, IHIIIATMBHA, CHUCTEMAaTU4YHA, Ha
BJIACHUW PHUBHUK TOCHOJAPChKA [ISJBHICTh, IO 3IIHCHIOETbCA Cy0’ €KTaMu
rocroJiaproBaHHs (MIANPUEMIISIMU) 3 METOK JOCSTHEHHS EKOHOMIYHHX 1
COIIIAJIbHUX PE3yJIbTATIB Ta OJICp>KaHHS MPUOYTKY.

[TinmprueMHUIITBO 31HCHIOETHCSI HA OCHOBI HACTYITHUX NPUHYUNIB:

—  BUIbHMU BUOIp MIAIPUEMIIEM BUAIB MiANMPUEMHHUIIBKOI T1SUTBHOCTI;

— caMmocTiiiHe (pOpMyBaHHS MIANPUEMIIEM MPOTPaMU MisUIBHOCTI, BUOIp
NOCTAYaJIbHUKIB 1 CIOXXUBAYiB MPOAYKLIi, [0 BUPOOIAETHCSA, 3ATyUYECHHS
MaTepialbHO-TeXHIYHHUX, (JIHAHCOBUX Ta 1HIIMX BUJIB PECYPCIB, BUKOPUCTAHHS
SKUX HE OOMEXKEHO 3aKOHOM, BCTAHOBJICHHS IIH Ha MPOIYKIIO Ta MOCIYTH
BIJIMOBIHO JI0 3aKOHY;

—  BUIbHHMM HaliM MINPUEMIIEM TIPAIliBHUKIB;

— KOMEpUIMHHMI pO3paxyHOK Ta BJIACHUN KOMEPUIMHUI pHU3HK, 110
nepeadavyae MOBHY €KOHOMIYHY BIJIMOBIAAIBHICTD 3a pe3yJIbTaTH A1STIbHOCTI;

— BUIbHE PO3MOPSIHKEHHS MPUOYTKOM, IO 3aJHMIIAETHCS Y MiANPUEMIIS
MICJIs CIUIATH MOJIATKIB, 300piB Ta IHIIMX IJIATEXKIB, MepeI0aueHUX 3aKOHOM;

— CaMOCTiHE 3IWCHEHHS MIANPUEMIIEM  30BHINTHHOSKOHOMIYHOI
TISUTBHOCTI.

JJist HOpMabHOTO PO3BUTKY MiANPUEMHHULITBA MOTPIOHI MEBHI yMOBU:
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— EeKOHOMIYHa cBOOOJa 1 CAMOCTIMHICTP Ha OCHOBI PI3HHX (QopM
BJIACHOCTI, III0 CTBOPIOE MOKJIMBICTH Ha CBIM CTpax 1 pU3HMK MPUIUMATH PIIICHHS
PO BUKOPUCTAHHS MaiHa, NPOAYKIi, MpuOyTKiB 1 BUOIp TOCHOJAPCHKHUX
KOHTParcHTIB,;

— CHpUSATIUBI EKOHOMIYHI YMOBM JiSJIBHOCTI (CIpaBeIjuBa Ta
e(eKTUBHA TOJATKOBA, KPEAWTHA, 1HBECTHUIlIMHA, MUTHA Ta I1HINA IOJITHKA
ypany);

—  CHPUSATIAUMBHM TMOJITHYHUN KIIMAT JJIs MiJIPUEMHUIITBA, TOOTO
TapaHTOBaHICTh yCiM Cy0’€KTaM TOCIOAApIOBAaHHA 30€pEKCHHS IXHBOI
BJIACHOCTI, BUKJIFOYEHHSI MOJIMBOCTI HalllOHAi3allil, eKCIpompiamnii Ta 1HIIUX
YTHCKIB;

— edexTuBHA cHCTeMa 3aXKCTY TIPaB BIACHOCTI,

— PpIBHOIIPABHICTh CYO’€KTIB  TOCIOJApIOBaHHS y  EKOHOMIYHHUX
BIJIHOCHHAX Ta Mepej] 3aKOHOM;

— HEBTPYYaHHS OpPraHiB JCPXKABHOTO VIPABIIHHSI Y TOCIOJAPCHKY
TISUTIBHICTE  CyO’€KTIB, SKIIO BOHM HE TOPYIIYIOTh 3aKOH, a TaKoX
PIBHOBIAATICHICTD iX BiJl BJIaJIU;

— po3BuHyTa iH(MpAcCTpyKTypa MIANPUEMHUIITBA — 1HHOBAIIMHI 1
BIIPOBA/KYBAJIbHI IIEHTpH, Oi3HEC-IHKYOaTOpH, KOHCYJIbTAaTHUBHI IEHTPU 1
IEHTPH 3 MUTaHb MiATOTOBKH MiANPUEMIIIB;

— TIO3WTHBHA €TUKA MiMPUEMHUIITBA, KA ITPYHTYETHCSI, TIEPII 3a BCE, HA
YECHOCTI Ta OOOB’SI3KOBOCTI Yy JIUIOBUX CTOCYHKAax, OCKUIBKH BTpaTa IMIJIKY
(aBTOpUTETY) MOPSATHOTO MAapTHEpPA 3arpoXye PO3PUBOM ICHYIOUMX 3B A3KIB 1
MO€ HEeTraTUBHO BIIOMTHCS Ha CIIpaBax 1 Kap’epi.

Cy0’ekTamMy rocnoJaprBaHHs BU3HAIOTHCS YYACHUKHA T'OCHOJAPCHKUX
BIJIHOCUH, $IKI 3IACHIOIOTh TOCIOJAPCHKY MISUTBHICTh, MAIOTh BIJOKPEMIICHE
MaiHO 1 HECYTh BIJIMOBIIAJBHICTh 32 CBOIMHU 3000B’S3aHHSIMU B MEXKax IHOTO
MaKHa.

Cy6 ’ekmamu 2ocnodaproganns B YKpaiHi MOXKYTb OyTH:
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1) rocmomapchki opranizaiii — MpUBaTHI IOPUIXWYHI O0COOHU, AepiaBHI,
KOMYHaJIbHI Ta 1HII MIANPUEMCTBA, K1 3A1MCHIOIOTH TOCHIOIAPCHKY TiSIBHICTD
Ta 3apEECTPOBAHI B YCTAHOBJICHOMY MOPSKY;

2) rpomaasHU YKpaiHH, 1HO3eMIll Ta ocobm O3 TPOMaJSHCTBA, SKi
3IIMCHIOIOTH TOCTIOIAPCHKY AISIBHICTE Ta 3aPEECTPOBAHI SK IIIMPUEMIII.

3aKOHOJIABCTBO YKpaiHU BCTAHOBIIOE TEBHI 0OMedceHHss MO0 CBOOOIU
MiIPUEMHUIIBKOT  JisUTbHOCTI.  Tak, He Moocyms Oymu  TAIPHEMIISIMA
BIMCBKOBOCITYKOOBIII, CITY>kOOBI 0COOM OpraHiB IPOKypaTypu, BHYTPIIIHIX
CIpaB, Jep>kaBHOI Oe3Meku, Cymy, IEp:KaBHOTO apOiTpaxy, Aep)KaBHOTO
HOTapiaTy, NPeJICTABHUKUA OPTraHiB JEP>KaBHOI BIaJAH Ta YIPABIIHHSI, OCOOH, LIO0
BUMHWJIM 3JIOYMH 1 JIO SIKHX CYJOM 3aCTOCOBAaHO IIOKApaHHA Yy BHUIJISII
1030aBJICHHS TIpaBa Ha 3aHATTS OKPEMHUM BUJIOM AiSIILHOCTI, OCOOH, sIKI MAatOTh
HEMOTAaIlleHy CYJIUMICTh 3a KpaabKKU, XaO0apHUIITBO Ta I1HIINI KOPHUCIUBI
3JIOYMHH.

Jlpyra xareropisi 0OMeKeHb OB’ A3aHa 3 MOHONOJIEI 0epi#casu Ha TIEBHY
JISTBHICT 200 HEOOX1THICTIO OCOOJIMBOTO KOHTPOJIIO MEBHOI AisIbHOCTI. Tak,
JerajibHa AISUTBHICTh 1O BUTOTOBJIEHHIO Ta peaii3alii HapKOTUYHHX 3ac00iB,
30poi Ta BUOYXOBUX PEUOBUH, 0 BUTOTOBJICHHIO I[IHHUX MaIepiB Ta TPOIIOBUX
3HAKIB MOXE 3IHCHIOBATUCS TUIBKA  JEPKaBHUMHU  MIANPUEMCTBAMH.
BuroTtoBnennss Ta peanizaimis 30poi Ta OoenmpunaciB 10 Hei, BUA0OYyBaHHS
OypIITHHY, OXOpOHAa OKPEMHX OCOOJMBO BaXJIMBUX OO0 EKTIB Jep KaBHOI
BJIACHOCT1 MOXK€ 3JIIMCHIOBATUCS TUIBKM TUMH MIANPUEMCTBAMH, TIEPEITIK SIKUX
BcTaHoBI0e Kabiner MiHicTpiB Ykpainu. BupoOHUITBO Ta TOPriBii CIIUPTOM
(eTHJIOBUM, KOHBSYHUM, TUJIOJJOBUM), QJIKOTOJBHUMH HAMOSMH, TIOTHOHOBUMU
BUPOOAMH MOX€E 3[1MCHIOBATUCS JIMILE HA MIJIPUEMCTBAX 32 YMOBU HAsBHOCTI
y HUX CIICHIIbHUAX JIICH3IH.

[linmpueMHUITbKA JiSTIBHICTD MOXKE 3/IMCHIOBATUCA y PI3HOMAaHITHHUX
OpraHi3aliifHO-eKOHOMIYHUX Ta  OpraHizamiiHo-mpaBoBux  d¢opmax. 3
kiacudikaiieo cy0’€KTIB MIANMPUEMHHUIITBA 32 PI3HUMH KPUTEPIIMU MOXKHA

o3HarioMuTHCA y JlomaTky A.
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6.2. CytHicTb, pyHKIil Ta KanmiTaa nianpuemcrsa (pipmn).

®dipMa € BIJOKPEMJICHOIO TOCHOJAPCHKOID OJIWHUIICK) PUHKOBOT
€KOHOMIKH, IO 3J1MCHIOE MIANPUEMHULIBKY AisiabHICTh. IligmpueMcTBO — II€
TEeXHIKO-OpraHizaliiHa JjaHka QipMu, B Mexax sKoi 0e3mocepeaHbo
3MIMCHIOETHCS TEXHOJIOTIYHE IMO€JHAHHS 3ac00iB BHUPOOHHUIITBA Ta POOOYOL
CUJIH, JISJIbHICTB SKOI1 CIIPSIMOBYETHCSI Ha JOCSATHEHHs Iied gipmu. dipma sk
OprasizaifiiiHa OJAMHHULA MIANPUEMHUITBA BEAE TOCMONAPCHKY MISIBHICTH Ha
MIMPUEMCTBAX BOJIOJIE 1 KEpy€E HUMHU 3 METOIO0 OTPUMaHHS MPUOYTKY.

VY 3akoHONABCTBI YKpaiHU 7 BU3HAYCHHs Cy0 €KTa MiANMPUEMHHUIIBKOT
JUSTBHOCTI — FOPUIUYHOI 0COOM BHUKOPUCTOBYIOTH IMOHATTA MIANPUEMCTBO. B
JTAHOMY HaBYAJIbHOMY TMOCIOHUKY TEPMIHU «IIJIMPUEMCTBO» 1 «dipMmay
BUKOPHCTOBYIOTHCS SIK CHHOHIMU.

3HaueHHs mignpueMctBa (pipMu) I8 QYHKIIOHYBaHHS EKOHOMIKH
PO3KpUBAETHCS Y HOTO (DYHKIIISX:

—  UpoOHUYaA TOJISITAE 'y BUPOOHUIITBI TOBApIB, HAJaHHI TOCIYT,
3MIIICHEHH]1 pOOIT;

— coyianbHa TIOB’s3aHA 13 CTBOPEHHSIM pPOOOYMX MICIb, HaBYAHHSIM
MpaIliBHUKIB, X COIIaIbHUM 3aXMCTOM, IIPOBEACHHSAM OJIaroIIMHUX aKIIii;

— iHHOSayilna TIependayvae BIPOBA/KEHHS JIOCATHCHh HAYKOBO-
TEXHIYHOTO TPOTpecy y BUPOOHMUMI TMPOIEC, a TAKOX IPOBEICHHS BIACHUX
HayKOBO-TEXHIYHHUX JOCIIKCHb;

—  MAKpoeKoHOMIYHa O3Ha4ya€ ydacTh MIANPHUEMCTBA Yy 3abe3meueHHi
PO3BUTKY HAllIOHAJIbHOI EKOHOMIKHM, BIIpaxyBaHHsS KOILUTIB 10 OIOIKETY,
BUKOHAHHS JIEp)KaBHUX 3aMOBJICHb, Yy4YacTh Yy HalllOHAJIBHUX IMporpamax
PO3BUTKY TOIIIO.

Jlnst BuUKOHaHHST BUPOOHMWYO1 (PyHKIIT ¢ipmi MOTPiIOHI TIEBHI pecypcH, Kl
MOXYTh OyTH MarepiaJbHUMH, HEMaTepiaJbHUMHU, TPOIIOBUMHU, TPYIOBUMH
TOIIIO.

Pecypcu ¢dipmu, BuUKOpuCTaHHS SKUX 3a0e3leyye CTBOPEHHS HOBOI

BapTOCTI, CKJIAJIal0Th KamiTaJa (pipMu.
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Kamitan ¢ipmu nepeOyBae y moctiiHOMy pyci. OCHOBHMMU cmaodismu
KpPYroo0iry KariTtany €:

1) cmaodis obiey, Ha sIKil KaIiTajl BUCTYIIA€ y TPOIIOBIH GopMi 1 BUKOHYE
dynkiito 3a0e3neueHHs GipMH BUPOOHMYMMH pPECypcaMy HUIAXOM KYMiBII
3aco01B BUpOOHUIITBA Ta HaitMy mipariiBHUKIB (I'—T);

2) cmaois eupobnuymea mosapie (B), Komu KamiTalx BHCTYyMae y
BUpOOHUYIM, a00 MNpOAyKTUBHIN, (opmi 1 BUKOHYE (YHKIIIO CTBOPEHHS
TOBApIB,;

3) cmaoia obiey, Ha sAKiil Kamitan HaOyBae ToBapHOi (opmu, a HOro
(GyHKLIEIO CTae peai3alis CTBOPEHOI MPOIYKLII Ta OJAEpX aHHSA NPUOYTKY
(T'—-I7).

O1xe, KpPyrooo0ir kamitajay — 1€ NOCIIIOBHUNA pyX KamiTady, HPOTIroM
SKOTO BIH MPOXOJUTH TpU cTajli (00iry, BUpOOHHIITBA, 00iry), HabyBae TPhOX
dbyHKUiOHATBEHUX (PopM (TpoiIoBOi, BUPOOHHUYOI, TOBAPHOI) 1 BUKOHYE TMEBHI
GyHKIII.

Kpyroo06ir kamitamy ¢ipMu MOXXHA MPEACTABUTH Yy BUTJISAI HACTYITHOI

cxemu (puc. 6.1):

I'pomri Tosap (3acobu
(aBaHCOBaHUM > BHpPOOHMIITBA Ta poboya
KariTan) cuia)
A 4
A
Bupoouuurso
I'pomi” |, Tosap” (HOBoCTBOpEeHa

A

(Bupyuka) BapTICTh)

Puc. 6.1. Cxema kpyroo0iry kamiranay ¢pipmu

[Tpu upomy pyx KamiTairy 3abe3rnedye 3pOCTaHHsS BapTOCTI: aBaHCOBAHUI
kamitai (I) 3pic o I,
Pyx kamitany ¢ipMud 3 MOMEHTY WOro aBaHCYBaHHS JO IOBHOTO

MOBEPHEHHS MIAMPUEMIIIO aBAHCOBAHOT BapTOCTI — II€ O0OPOT KamiTasuy.
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[IBuaKiCTH 0O0OPOTY KamiTaly BUMIPIOETHCS KUIBKICTIO 0OOPOTIB, 110 31HCHIOE
KarmiTa 3a pikK.

B 3anexxHocTi BiJ TOro, Ky pOJib BIAITPAIOTh OKPEMI €JIEMEHTH KalliTaily
y #oro o0iry, B cmpykmypi kanimany GIpMH PO3PI3HAIOTH OCHOBHUHM Ta
o0opoTHHUH KamiTan (IUB. puc. 6.2).

OcHoBHMii KkamiTan (mepeBaxHO 3aco0u mpani) (QyHKIIOHye y
BUPOOHUYOMY TMpoIieci TpuBanuii yac (OuIbllie pPOKY), MEPEHOCSYH CBOIO
BapTICTh Ha BapTICTb HOBOCTBOPEHOIO TMPOJIYKTY 4YacTHUHAMU, B MIpy
3HOITYBaHHS (Hampwkiaa, OymiBmi, CIOOPYOd, MAalluHH, OOJaJHAHHS,
TPaHCHOPTHI 3aCO0H TOLIO).

OO6opoTHuii kamiTag BHPOOHMUTBA (MEPEBAXKHO TMPEAMETH Tpalll)
MOBHICTIO MIEPEHOCHUTH CBOIO BaPTICTh HAa BAPTICTh HOBOCTBOPEHOTO MPOAYKTY
IPOTATOM OJIHOTO IIMKIy BUPOOHHUIITBA (HANpPUKIIAJ], CHUPOBUHA, Marepiaid,
KOMILJIEKTYIOU1 TOIIIO).

OO0oporHuii kamitan o0iry (oOiroBmii kamitag) He Oepe ydacTb y
mpoiieci BUPOOHUIITBA, a JIMIIE OOCIyroBye HoOro (Hampukiaa, TOTOBA

MPOAYKIIisl, TPOILIOBI KOIITH TOLIO).

Kamniraa ¢pipmu

A A 4

OcHoBHUI O6opoTHMIt
O6opoTHMIT KamiTan O6opoTHMit KariTan
BUPOOHHUIITBA 001ry (001roBwii)

Puc. 6.2. Ctpykrypa kanitaay ¢pipmu

OGopotr o00opoTHOTO KamiTalxy (ipMU JIOPIBHIOE OJHOMY ITUKITY
Kpyroooiry.

O60pOT OCHOBHOTO KammiTasry ¢ipMy OXOIUTIOE KIJTbKa BUPOOHUYIMX IUKITIB
(Kpyroo0iriB), IpOTATOM SIKUX BIH 3HOLIYETHCS (P13MYHO 1 MOPATILHO, MOCTYTIOBO

BTpavyar0yu CBOIO BaAPTICTh.

118



@i3uyHuil 3HOC — 3MEHIIECHHS BapTOCTI OCHOBHOTO KamiTamy afo ii
BTparta, 10 00YMOBJIEHO MaTepiaJbHUM 3HOIIIYBAaHHSIM 3aC001B Mpalli BHACTIIOK
iX BUKOpHCTaHHA a00 30epiraHHs.

Mopanbuuii 3HOC OCHOBHOIO KamiTaly [OB’SI3aHUN 13 BTPaATOIO
€KOHOMIYHOI €(PEeKTUBHOCTI Ta JOULIBHOCTI BUKOPUCTAHHS 3ac001B IIpalll 10
MOMEHTY 1X IIOBHOTO ()I3MYHOrO0 3HOIINYBaHHS (Yepe3 3HWIKEHHsS IIiH Ha
aHAJIOTT4YHI 3aco0M mparii a0o MOsABY OUIBI TPOTYKTUBHHUX 3aCO01B TIparfi).

Cranom Ha mouarok 2011 p. B VYkpaiHi CTymiHb 3HOCY OCHOBHOTO
KariTaiay B cepeIHboMYy ckiaB 74,9%, HalOUIbIINi CTYIIHB 3HOCY iCHYE B cepi
TpaHcnopTy Ta 3B 3Ky (94,4%), HaliMeHIIMN — B cdepi KylabTypu 1 CHOPTY
(7,4%), xutnoBl Oyniai 3HomeHl Ha 47,2%, OCHOBHMM KalliTal CLIbCHKOTO
rocniogapcta — Ha 40,7%, mpoMuciaoBocTi — Ha 63%.

BigHoBieHHS BapTOCTI OCHOBHOTO KaIliTally BiJIOYBAa€ThCS 3a PaxyHOK
amMopTu3amii, sKa O3Hadyae TPOIEC TMOCTYOBOTO TMEPEHECEHHsI BapTOCTI
OCHOBHOI'O KalliTaJdy Ha HOBOCTBOPEHY MPOAYKIIIO B Mipy HOT0 3HOLIYBaHHS 1
BUKOPHUCTAHHS IIi€l BapTOCTI JUIS TOJAJIBIIOTO BIATBOPEHHS (3aMiIIEHHS,
B1IHOBJICHHS1) 3aCO01B Mpaiii.

BapTicTe OCHOBHOTO KamiTajqy MEpeHOCHUThCS Ha TOTOBY MPOAYKIIIO Yy
BUTJISIZIl amopmusayiinux eiopaxyéarnb. BOHHM yTBOPIOIOTb aMOpmu3ayitiHull
¢oHO, 10 € JHKEpeJIOM BIJIIKOJYBaHHS 3HOIIYBAHHS OCHOBHOIO KamiTaly
IIUIIXOM 3aKYITiBJII HOBHX 3aC001B TpaIli, a TAKOX iX KallpEeMOHTY.

3 METO MPUCKOPEHHS MOJIepHI3allli OCHOBHOIO KamiTajay MiANPUEMCTB
HoBuil IlomarkoBuit Kopekc VYkpaiHu m03BOJsiE 3aCTOCOBYBAaTH JEKUIbKa
crioco0iB  aMOpTHU3allii, B TOMY YHCII HPUCKOPEHY amopmu3ayio, TOOTO
CIIMCAHHSI OCHOBHOIO KalliTajly B aMOpPTHU3AaliMHUN (DOHJ y CTPOKH, KOPOTIIIL,
HDK CHOpaBXHIM mepiofy iX eKcIutyaTarlii. 3MIHIOIYH CTaBKA 1 TMOPSIIOK
3MIMCHEHHS] aMOPTU3AIINHUX BIpaxyBaHb, JepikaBa BU3HAYAE YACTKY YHCTOTO
npuOyTKy, sfika MO)XKe OyTHM 3BUIbHEHA BiJ TOJATKIB 4Yepe3 BKIIOYEHHS ii Y
BUTPATH BUPOOHUIITBA, a MOTIM MepepaxyBaHHs ii B aMOPTU3AMIHHIN HOH JIsI
(1HaHCYBaHHSI HOBHX KaliTaJIOBKJIA/IEHb.
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6.3. ButpaTn, 1oxoau i npudyTok mianpuemcrna (pipmu).
BupoOGHHMIITBO TOBapiB BUMAarae 3AIMCHEHHS TMEBHUX BUTPAT EKOHOMIYHHX
pecypciB. IcHYIOTh OyXrajiTepchKuil Ta €KOHOMIYHHMM MiIXOAXU A0 BU3HAUYCHHS
BUTpPAT MIANPUEMCTBA.
3a Oyxeanmepcokum nioxooom BUTPATH — 1ie¢ (aKTUYHI BUOATKU (DaKTOpiB
BUPOOHMIITBA i1 BUTOTOBJIEHHS IEBHOI KUIBKOCTI HPOAYKIIi y TPOLIOBOMY
BUpaxkeHHI. Burtpatm mnignpuemMcTBa y OyXTanTepchbKii Ta CTaTHUCTUYHIM
3BITHOCTI BUCTYIAIOTh Y BUIJISIAL coOigapmocmi npooyKuyii.

Byxrantepchbki BUTpaTH BKIIOYAIOTH npsami eumpamu (Ha CHpOBUHY, MaTepialu,
HamiB(aOpuKaTH, BUTPATH Ha MAJIMBO 1 EHEPropecypcH, 3apruiaTy poOITHHUKAM
TOIIO) 1 Henpsami eumpamu (aIMIHICTPATUBHI BUTPATH, aMOPTHU3allisl, 3apo0iTHA
miaTa yOpaBIiHCHKOMY TMEPCOHANy, BUTPATU Ha JIOCHIDKEHHS Ta PO3POOKH
TOIIIO).

Exonomiune po3yminns BUTpaT BUPOOHUIITBA 0a3yeThcsl Ha (PakKTi PiAKICHOCTI
pecypciB 1 MOXKJIUBOCTI iX aJIbTEPHATUBHOTO BUKOPUCTAHHS.

ExonomiuHi (ajJbTepHATHBHI) BUTPATH — 11€ Ti BUTPATH, SKi (ipMa Mae
3MIACHUTH, W00 MJICTaTH MOMKJIMBOCTI BHUKOPHUCTOBYBATU PECYpCH Y CBOIX
BUPOOHWYMX IMIJIAX 1 HE JOMYCTHTH iX BHKOPWUCTAHHS B aJbTEPHATHBHUX
BUPOOHUIITBAX IHIIUMU (hipMaMH.

HeoOxinni ¢ipMi pecypcd MOXYTh HajiekaTH K iX BJIACHUKaM, TakK 1
HE3aJIe)KHUM MOCTaYalIbHUKaM pecypciB. ToMy €KOHOMIYHI BUTpAaTH MOJUISIIOTh
Ha HACTYIHI 8UOU:

306HIWIHI (A6HI) — BUTPATH Ha 3aly4Y€HHS PECYpPCIB, 110 HE HaJekKaTb
Gbipmi, OMIavyIOTECS 1 BITOOpaKAIOTHCSA Y OyXTanTepchbkoMy OOJiKY (HampuKIIa,
IIaTeXki IOoCTadajJbHUKAM CHPOBWHH, ITaJIiBa, MaTepialliB, OpEHJHA IIIaTa,
3ap0o0iTHA J1aTa TOIIIO);

6HympiwHi (HeAa6Hi) — BUTPATH BIACHUX, BHYTPIIIHIX, HEOIIA4yBaHUX

pecypciB. Jlo HHMX Hajie)XaTh BHUKOPUCTAaHHS BJIACHO1 Ipalll, BJIACHUX
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IPUMIIIEHb, TPAHCIOPTY, KOPMIB JUIsl Xyao0u Toio. 3 TOYKH 30py (ipmu i
BHYTPILIHI BUTPATH PIBHO3HAYHI TPOIIOBUM BHAATKAM, SIK1 TOBEJIOCS O 3po0uTH,
KYIylOuUd BIiANOBITHI pecypcu. IlianmpueMens MOpIBHIOE Il  BUTpATH 3
aIbTEPHATUBHUMH MO>KJIUBOCTSMHM iX BHUKOPUCTAHHS: TPOLIOBMIA KamiTadl — 3
MPOLIEHTHUM JOXOJIOM Ha HBOTO B OaHKy, BUKOPUCTaHHS MPUMIIIEHb — 3
JIOXOJOM BiJ 371aBaHHs iX B OpeHy, OCOOUCTY Mpalio — 3 3apoOITHOIO IJIATOIO,
II0 MOXKHA OTpPUMAaTH, HAWHABIIKCH Ha iHIIY ¢ipMmy. OIHUM 3 €JIEMEHTIB
BHYTPIIIHIX BUTPAT € HOPpMAIbHUL NpubYymoK TIANPHUEMII SIK BUHAropoja 3a
OiANPUEMHUIBKI (PYHKII, SIKi BiH BHKOHye. HopmanbHMII mpubyToK — 11
mjiaTa, HEOOXiJHA HJisi TOro, OO YTpUMATH MIANPUEMHUIIBKUNA TajlaHT Ha
JTAHOMY ITiIITPUEMCTBI.

BHyTpinHi1 BUTpaTH HE BIAOOPaKarOThCs B OyXraiaTepchbKii 3BITHOCTI, aje
e HE O3Hayae, M0 iX MOKHA ITHOPYBATH Y TOCHOAAPCHKINA iSTIBHOCTI.
Bennunna BHYTpIIIHIX BHUTPAT BUMIPIOETHCS TIMOTETUYHO, Yy TOPIBHSHHI 3
noxoaamu, ki ¢ipma morja O OTpUMaTd BiJl Nepenadl BIACHUX PECYpCIB
aIbTEPHATUBHUM KOPHUCTyBauaM. SIK TpaBWiIO, BOHU OepyThCs 1O yBaru mpu
OOIpYHTYBaHHI ~€KOHOMIYHMX pill€Hb, IO MNpuiMaThcsa. Tak, mpu
OOTpYHTYBaHHI €KOHOMIYHHMX MPOEKTIB BU3HAYAIOTHCA HE JIMIIE BUTPATH, SIKI
OynyTh (aKTHUHO OIUIAYeHi, aje i ajdbTePHATUBHI BapiaHTH iX BUKOPUCTAHHS.
Takuil miaxiag Ja€ MOXJIMBICTb OOpaTH HAWAOUUIBHINIMK BapiaHT pIIICHHS 3
MO>KJIMBHX aJbTEPHATUBHUX BapiaHTIB BUKOPUCTAHHS HAsSIBHUX PECYPCIB.

Pi3H1 enemMeHTH BUTpAT MO-pi3HOMY IOB’sI3aHI 3 0OCSTaMHU BUPOOHUIITBA.
Tomy sumpamu nooinaroms TakoX Ha:

nocmiiini, po3MIp SIKUX HE 3aJICKHUTh B 3MIHM OOCSTY BHpPOOHMIITBA
(HampuKJaa, OpeHJHa IJlaTa, aMOPTHU3ALliiHI BlApaxyBaHHSA, CTPAXOBl IUIATEXI,
oriaTa BiJICOTKIB 3a KPEIUT, OTIaTa Mpalll YIpaBIiHCHKOTO MEPCOHAITY TOIIIO);

3MIHHI, PO3MIP SIKUX 3MIHIOETHCS 3aJIS)KHO BiJl 3MiH 00CSTY BUPOOHHIITBA
(omata CUpOBHMHHM, MajlMBa, MarepiaiiB, 3apoOITHOI IUIATH BUPOOHUYOTO

MEPCOHAITY TOUIO).
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CyKynHICTh TOCTIMHMX Ta 3MIHHUX BHUTpaT CKJIAJa€ 8an06i (3acalbHi)
sumMpamu.

B pesynbTaTi CBOET AiIBHOCTI (hipMa OTPUMYE BAJOBUM JAOXiJ, M1/ IKUM
PO3YMIIOTh 3arajibHy CyMy JOXOJIIB BiJl YCIX BHIIB JISUTBHOCTI pipMu (BUpyUKa
Bl peaii3aliii ToOBapiB Ta IOCIYT, TOXOJW BiJl KOPIIOPaAaTUBHHUX IpaB, Bij
BOJIO/IIHHSI OOPrOBUMH BUMOTaMH, ONiepaliiii OpeHaH TOIIIO).

IpubyToK — 11e HANTUIIIOK JOXOAY Haa BUTpaTamu pipmu. Exoromiunuil
3micm TMPUOYTKY MOXKHA BU3HAUUTHU SIK IUIATY MIANPUEMIIO 32 BUKOPUCTAHHS
HUM CBOIX MiJMPUEMHULBKUX 3/110HOCTEH, PU3UK, KOHKYPEHTOCIPOMOXKHICTH,
1HHOBALIHICTh a00 MOHOIIOJIbHI ITEPEBAry.

BpaxoByroun HEOJHOPIIHICTh BUTPAT, PO3PI3HAIOTH OyXTalTEepChbKUN Ta
€KOHOMIYHMI MPUOYTOK.

Byxranrepcbkuii mpudyTOK — 1€ 3aJMIIOK BaJlOBOTO JIOXOIY TIiCHs
BIJINIKOTYBaHHS 30BHIIITHIX BUTpAT.

Exonomiunmii npuOyTOK — 3a]MIIOK BAaJIOBOIO JOXOAY MICIsA
BIJIHIMAHHS 30BHIIIHIX Ta BHYTPIINIHIX BUTpaT. 3B'SI30K MK JI0XOJOM,

BUTpaTaMu Ta NpuOyTKOM (ipMHU OKA3aHO Ha puc. 6.3.

Banosuit noxin

Byxrantepcrki Byxrantepcrkuii npuOyTOK
BUTpATH
ExoHoMiuHI BUTpaTu ExonomiuHi#t mpubyTOK
30BHIIIIHI BUTPATU BayTtpimHi BUuTpaTH

Puc. 6.3. 3B'130K Mixk 10X010M, BATPATAMHU Ta NPUOYTKOM pipMu
Byxrantepcbkuid mpruOyTOK Ha3WMBAIOTh 1€ 6A106UM, HA BIIMIHY BIJ YUCMO20
npuOyTKY, IKUH 3aJIUIIAE€THCS MICHS CIJIATH MMOJATKIB.

AOcomoTHa cyma TpUOYTKY, OTpUMaHa MiJANPUEMCTBOM, € YK€ BaKJIUBUM
MOKAa3HUKOM MOTro MisJIbHOCTI, OJHAK BiH HE BiIOMBa€ piBeHb €(EKTHBHOCTI

TOCIIO/IapIOBAHHS.
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Jlis XapakTepUCTUKHU PIBHS MPUOYTKOBOCTI BUKOPUCTOBYIOTH MOKa3HHUK
PeHTa0eJbHOCTI, KUl PO3PaXOBY€EThCA K BIJCOTKOBE BIJIHOIICHHS MPUOYTKY
¢bipMu 10 ioro BUTpaT. Y MIMPOKOMY CEHCl PEHTA0EIbHICTh MOXKE O3HAYATU SIK
npuOyTKOBICTh BUPOOHUIITBA W peamizalii BCi€l MPOIYyKIli, TOBapiB, poOOIT,
ocayr abo OKpeMHuX ii BHJIB, TaK 1 TPUOYTKOBICTh MIAMPHUEMCTBA B IIJIOMY SIK
cy0’eKTa TOCMOJAPCHKOI  AISTIBHOCTI, MNPUOYTKOBICTH OKpPEeMHX rajy3ei
CeKOHOMIKH.

OTpuMaHUii TIATPUEMCTBOM MPUOYTOK € 00’ €KTOM PO3IOJLITY.

Posnooin  npubymky, oTpUMaHOTO TIATPUEMCTBOM, 3IIMCHIOETHCS B
HACTYITHOMY TOPSAKY:

1) MiX MIOPUEMCTBOM 1 Jep)KaBOw, TOOTO MK BHPOOHHYOK W
HEBUPOOHUUYOI0 C(epor0 uepe3 BWIYYEHHS B MOPAJKY, YCTaHOBJICHOMY
3aKOHOJIABCTBOM, TO/IATKY HA MPUOYTOK;

2) MK (OHIOM HArpoMajPKEHHS, IO HANPAaBISETbCS HA PO3IIMPCHE
BIITBOPEHHS, 1 (OHAOM CIOXHUBaHHA B TOPSAKY, pErJIaMEHTOBAaHOMY
CTaTyTHUMH a00 IHIIUMH JOKYMEHTAMH YCEpeIuHl MiINpUEMCTBA (KpiM
BIJIpaXyBaHb y CTpaxoBWil (OHJI, BIAMNOBIAHO [0 AISUIBHOCTI aKLIOHEPHUX
TOBapHUCTB);

3) MiX BJIaCHUKAMH ITIPHEMCTBA y BUIJISAAI OWBIACHIHHX BHILIAT 1
TPYJOBUM KOJICKTUBOM Y BHIJISAAI CKOHOMIYHOTO CTHUMYJIIOBaHHS, IO
PETrJIaMEHTYEThCSl  BHYTPIIMIHIMUA ~ JOKYMEHTAMHM  MIANPHUEMCTBA, 30KpeMa
KOJIGKTUBHUM JIOTOBOPOM, IO YKJIAJal0Th BJIACHUKHU MIAMPUEMCTBA B 0CO0I1
Horo aamiHicTparii 1 TpyJOBUH KOJEKTUB B 0C001 MpO(CIUIKOBOIO KOMITETY
a00 1HIIIOr0 BUOOPHOT'O OpraHy TOIIO.

Ha Bcix cTamisix po3noainy mpuOyTKY ICHYIOTh 00’ €KTUBHI npomupiuus
MDK yY9acHHKaMH PO3MOAUIBHOTO mporiecy. Ha meprmiit ctagii mie mpoTtupiyays
PETYIIOETHCS IEPKABOIO Yepe3 3aKOHOAABYO YCTAHOBJICHI MPOIOPIIT PO3MOALTY
(craBka ¥ MOpSAOOK BUpaxyBaHHs MOAATKy Ha npuOytok). Ha nmpyriii 1 Tperiid

CTaJlIAX BPETYJIIOBAHHS 3A1MCHIOETCS YCePEAUHI MiIMPHUEMCTBA.
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Takum YmHOM, 3 BaJOBOrO MPUOYTKY MIAMPHUEMCTBA B TEPIIy Yepry
CIUIaYY€THCS MOAATOK HA MPUOYTOK, a MOTIM YUCTHH MPUOYTOK PO3MOIIISETHCS
yCepeanHi MiMpHEMCTBA. Y XOJli TaKOTO PO3MOJITY MOXXYTh CTBOPIOBATHUCS
HAacTymHi  (OHAM: PO3BUTKY BHPOOHMIITBA,  COIIAJLHOTO  PO3BUTKY,
MaTepiaJIbHOTO 3a0XOYCHHsI, BUILJIATH JWBIJICH]IIB, PE3EPBHUM Ta 1HIIN (POHJH,

BUXOJISTYHU 3 OCOOJIMBOCTEHN AISTILHOCTI, I1JIeH 1 3aBJIaHb MANPUEMCTBA TOIIIO.

6.4. CytHicTb, PyHKIIl i CTPYKTYpa HiHU.

OO6car moxoiB (ipMH 3aJICKUTh, TIEPII 3a BCE, Bij I[IH Ha BUPOOJICHY
MIPOTYKITIFO.

Iina — 1e KUIBKICTh TpOIIEH, M0 CIUIaYyeThcsi a00 OTPUMYETHCS 3a
OJIMHULIIO TOBAapy ab0 MOCIIYTH.

CyTHICTh Ta EKOHOMIYHE 3HAYEHHS L[IHU PO3KPUBAETHCA Uepe3 11 hynkyii’

— 00nixoea — 11iHa 3a0e3Meuye eKBIBaJICHTHICTh OOMIHY, TOOTO BUPYYKa
BiJl peam3amii TPOAYKIi 3a0e3rnedye BIAIIKOAYBAaHHS BHUTpAaT Ha il
BUPOOHHMIITBO 1 peani3aliio, a TAKOK YyTBOPEHHS IPUOYTKY;

—  po3nodintbya — BHACTIJOK BIIXWUJICHHS IIIHM B1J BapTOCTI MOYKJIMBHMA
Nepepo3noLl BapTOCTI NPOAYKIlT MK raimy3siMy, perioHaMu, I1AIPUEMCTBAMHU.
[e#t po3noiia Moke OyTH peryap0BaHUM a00 B1IOyBaTHUCS CTUXINHO;

—  cmumyno4a — MABUIICHHS PUHKOBOI IIIHU CTUMYJTIOE TIITPUEMCTBA
JI0 BUITYCKY Me(IUTHUX BUJIIB IPOIYKIIii (HA SIK1 BIAOYJIOCS MiABUIIIEHHS I1HH);

— peeynooua — 11iHa 3a0e3nedye 30aaHCyBaHHS MOMUTY 1 MPOMO3UITIT
Ha PUHKY.

B exoHOMIYHI TpakTHUIll 3aCTOCOBYIOTh PI3HOMAHITHI BHAM IIiH, SKi
MO>KHA KIacu(iKyBaTH 3a PI3HUMU KPUTEPISIMHU.

3a cghepamu mosaprozo obcnyeo8ysanHs BUAISIOTH HACTYITHI BUIH IIiH:

— omnmosi yiHu, 3a SKUMU BUPOOHUKH BEIMKAMU MapTisIMU
peai30BYIOTh CBOIO MTPOTYKIIIFO;

— po30pibHi yiHu, 3a SKUMH TOBApH pPEaTi3ylOThCS B HEBEIUKIN

KUIBKOCT1 0€3mocepeIHhO KiHIIEBOMY CIIOKHUBAYY;
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— 3aKynieeibHi yiHu, 3a SKUMHU JIEpKaBa 3aKyMOBYE MPOIYKIIIO Y
CLIbCHKOTOCTIOAAPCHKUX BUPOOHHKIB;

— yinu i mapugu ua nociyeu (MOXYTh BUIHOCHTHCS K 10 chepu
ONMTOBOi TOPTiBIl (BaHTaXHI TPAaHCHOPTHI Tapudu), Tak 1 JO0 PO3APIOHOT
(Tapudu Ha MaCaAKUPCHKI MIEPEBE3CHHS)).

3a goopmamu npoodadxcy BUAUISIOTH HACTYIHI BUIM I[1H:

—  KOHMpaxkmmi (00208ipHi) yinu — 1€ 1iHA, BCTAHOBJICHI 3a (PaKTUIHOIO
JTOMOBJICHICTIO MIDK CTOPOHAMU yTOJU KYITIBII-TIPOJIaXKY;

—  0Oiporcosi komupyeanHs — 11€ 1iHa TOTO YU 1HIIIOTO TOBAapY, 3a KOO BiH
peai3oBy€eThCs Yepe3 O1piKy;

—  YiHU ApMapkis i ucmasox (Taki I[IHKU 4acTo OYBAIOTh MIJIBIOBUMH);

—  AYKYIOHHI YIHU.

3a cmadismu npodadicy BUIIIAIOTH HACTYITHI BUIH ITiH:

—  yiHu npono3uyii — 11e CTapTOBI IIHH, K1 BCTAHOBJIIOE TIPOJIaBEIb;

— yiHu nonumy — IIHH, 32 AKUMHU TOKYIEUb 3alllKaBICHUN Npuadatu
TOBap;

—  yinu peanizayii — 1€ PaKTUYHI I[IHA YTOJU KYMIBJIi-IIPOJAXKY.

3a cmynenem cmitikocmi 8 yaci BUIUISIOTh HACTYITHI BUIH IT1H:

— meepoi, K1 BCTAHOBIIOIOTHCA TiJ] Yac YKJIAJaHHS JOTOBOPY 1 JIIOTh
IPOTATOM BChOT'O TEPMiHY HOTO Aii;

— pyxauei: 3apikcoBaHa B JIOTOBOPI I[iHA, y pa3i 3MIHM PUHKOBOI I[IHU
TOBapy, MOKE 3MIHIOBATUCS B MOMEHT TIOCTa4YaHHS,

— 3MiHHI: Y IOTOBOP1 BCTAHOBIIOETHCSI BUXIJIHA IIHA 1 MependadyaeThes
dbopmyna BHECEHHS MOMPABOK y BUMAAKY 3MIHM BapTOCTI I[IHOYTBOPIOKOYHX
(bakTopis;

— yiHu 3 Hacmynuor  @ikcayicro: TPU  YKIAJAHHI  JIOTOBOPY
BU3HAYAIOTHCS YMOBH (hiKcarlii 1 MPUHIIAIT BU3HAYEHHS I[IHU.

B sikocTi 6a3060i yinu BUKOPUCTOBYIOTHCS:
—  pO3paxyHKko@i yinu, SKi OOTPYHTOBYIOTHCS TOCTAYaJIBHUKOM JIJIsi

KO>XHOTI'O 3aMOBJICHHS,
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— 008i0k06i yiHu TyONIKYIOTbCS B PI3HOMAHITHUX JOBIJHHUKAX,
Kartajorax, nepioAnuHux BUaaHHAX. [lepeBakHo 11e cepenHi 1iHu;

—  NpeucKypammui yinu.

Y 306niuunboexonoMiyHil JisibHOCMI BAKOPUCTOBYIOTh HACTYITHI BUJIH ITiH:

—  mpancghepmui (BHYTPIIIHBOPIPMOBI IIHH, SKI TpaHCHAIlIOHAJIbHI
Kopriopaiiii BHKOPUCTOBYIOTb Yy TOPTiBJi MDK CBOIMH BHPOOHUYHUMH
MIPO3I1IAMH );

— CepeoHs eKCNOpMHA ma cepeoHs IMNOPMHA YiHu BU3HAYAIOTHCS Ha
OCHOBI JAaHMWX 30BHINIHHOEKOHOMIYHOI CTATHCTUKH IUIIXOM CIIIBBIIHOIIIEHHS
BApTOCTI MPOJAHOTO TOBapy 3 Horo QgakTuuHuM oOcaroM. Taki IiHU AAIOTh
YSBJICHHSI MPO CEPEAHBOCTATUCTUYHI IIHU 3a YroJaMH KYIiBII-POJaXy Ta
BIJII3EPKAIIIOIOTh I[IHOBY TMOJITUKY, fKa YTBOPWJACh Y CBITOBIA TOPTiBIi
CTOCOBHO JaHOTO By TOBapy Ha NMEBHUX PUHKAX CIIOKUBAHHS;

— ¢6imos6i. 1IHU OJIHUX TOBapiB (CHPOBMHA) BU3HAYAIOTHCS PIBHEM IIiH
MPOBIAHUX KpaiH-EKCIIOPTEPIB JAHOTO TOBApy, 1HIIUX — 3@ IIHAMHU CBITOBHUX
TOBapHUX OIpK, a TOTOBMX BHpPOOIB — 3a I[IHAMH MPOBITHUX EKCIIOPTEPIB
(BUpOOHMKIB) TOBApIB Y CBITI;

—  OemniHe06i yiHu — T IIHM, HWKYl BIJ TOPIBHSUIBHOI IIIHU Ha
nodiOHUN TOBap y KpaiHi €KCHOpTy, IO 3aroJIi0€ IIKOAY HaIllOHAIBHOMY
TOBAapPOBUPOOHUKY MOIIOHOTO TOBApPY;

— nopieHanbHa YiHa — 1iHA MOAIOHOTO TOBAapy B KpaiHl €KCIOpTY, 3a
YMOB MOJIIOHOTO BUPOOHMIITBA, MpoAaxy abo 30yTy, IO BIIOOpaKaeThCs B
3BUYAMHMX KOHTpPAKTaX, SKi HE € BUHATKOBUMH 3a XapaKTEPUCTHKAMHU IX
3JIICHEHHSI.

3a cmynenem pe2yniosanHs BUIUISAIOTh HACTYITHI BUIU I11H:

— 8iMbHI YiHu [ mapugu BCTAHOBIIOIOTHCS HA BCl BHUIW TPOIYKIIIi,
TOBapiB 1 TOCHYr, 3a BHUHATKOM THX, IO SKUX 3IIACHIOETHCS JEp>KaBHE
peryJoBaHHs 1iH 1 TapuPiB;

—  OepoicasHti ikcosani yinu (mapughu),
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—  peeyavosani yinu (mapughu) (Mpu TaKOMy METO/1 BCTAHOBJICHHS IiH
JIOTYCKAIOTHCA JISSK1 3MIHH B TIEBHUX MEXKax, sIKi BCTAHOBJICHI JIEPIKABOIO).

JlepxaBHi (pikcoBaHI Ta peryJibOBaHl IIIHU 1 Tapu(H BCTAHOBIIOIOTHCS
Jep’)KaBHUMHU OpTaHaMH YKpaiHU Ha PECypcH, sKi CIPaBJISIOTh BU3HAYATBHHMA
BIUIMB Ha 3arajbHUN pIBEHb 1 AMHAMIKY IiH, Ha TOBapH 1 MOCIYTH, 110 MAIOTh
BUpIIIAJIbHE CoIliajbHe 3HaueHHs (Hampukian, tapudu Ha mocayru JKKX), a
TaKOXX Ha MPOMAYKIIIO, TOBAPH 1 MOCIYTH, BUPOOHHUIITBO SKUX 30CEPEIHKEHO HA
MIJMNPUEMCTBAX, IO 3aliMarOTh MOHOIIOJIBHE (JIOMIHYIOYE) CTAHOBHIIE Ha
PUHKY.

Ko’keH 3 3a3Hau€HUX BHJIB LIIH Ma€ BJIACHI OCOOJMBOCTI PO3paxyHKY,
OJIHAK Yy 3arajJlkHOMYy BUTJISJl CmMpyKmypa yiHu MOXe OyTH TMpeAcTaBiIeHa
HACTYITHUM YUHOM (AuB. puc. 6.4). Po3apiOHa 11iHa, 3a KOO KiHIIEB1 CIIOKUBaYl
KyIylOTh TOBAap Yy pO3JpIOHINA Mepexi, Mae TMOKPUTH BUTpATH, TMOB’S3aHl 3
KYIIBJICIO I[LOTO TOBApYy VY OMNTOBUX IIOCEPEHUKIB, a TaKOX 3a PaxyHOK
po3Api10HOT HALIIHKY MOKPUTH BJIACHI BUTpATH 00iry (peamnizaiii) Ta copmyBaTi
NPUOYTOK PO3ApiOHOr0 TOPTIBEIBLHOTO MANMPUEMCTBA. BiyckHa I11Ha ONTOBUX
nocepeHuKiB (HopMyeThcs aHaloriydHo. BiamyckHa 1iHa BUPOOHMKA Mae
MOKPUTH BUTpPATH BUPOOHHUIITBA Ta C(HOPMYBaTH MPUOYTOK, a TAKOXK MICTUTh
HerpsMi mojaTtku (B YKpaiHi — MOJATOK Ha JOJaHy BapTICTh, AaKIU3HHMA

MOAATOK, MUTO), 1110 CIJIAYYIOThCS Y AP KaBHUM OIOKET.

Butpatu [Tpubyrox | Hempsimi OnroBa | Po3apiOHa
BUPOOHUIITBA MMOJATKHU HAIllHKA | HAaIlIHKa
BianyckHa 11iHa BUpOOHUKaA

BianyckHa 11iHa ONTOBUX NOCEPETHUKIB
Po3npibHa 11iHa

Puc. 6.4. CTpykTypa HiHu.
Ha ¢dopmyBaHHS 1IHM KOHKPETHOTO TOBapy abo0 TMOCIYrd BIUIMBAIOTh
YUCJICHHI hakmopu, SIK1 IPEICTaBJICHI Ha PUC.6.5.
Kpim Toro, BaxkiMBe 3HaUCHHS Mae, siIKoi MeTu (pipMma O6akae TOCATHYTH 3a

JIOTIOMOTOI0  IIIHOYTBOPEHHSI, HANpPUKIIAJ, MakCHUMi3alis NpUOYTKY BUMAarae
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BCTAaHOBJICHHAA BHCOKHX I_[iH, INIPOHUKHCHHA Ha HOBHUM PUHOK — HHM3BKHX I_[iH,

3a0e3IeYeHHs] BUKUBAHHS — BIIPOBA/[P’KCHHA CUCTCMU HiHOBI/IX SHMXOK TOIIO.

daxkTOpH, 10 BIVIMBAIOTH HA I[iHY
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Kinekicts BzaemoBinHOCHHHI YMmoBH dpaHKyBaHHS 1IHHA
TOBapy M1 TIOKYTIIEM 1 OILIATH (BKITFOUCHHS TPAHCIIOPTHUX
CIIOKMBaYEM MOCTABOK | | BUTPAT Y IIIHY)

Puc. 6.5. ®akTopu, 110 BIVINBAKTH HA IiHY

6.5. TpancakuiiiHi BHUTpPAaTH: CYTHICTh, CTPYKTypa Ta BIUIMB Ha

AISIBHICTH MIANPHUEMCTBA.
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OkpiM TPOAYKTUBHUX BHUTpAT, INOB’S3aHUX 3 BHUPOOHHUIITBOM Ta
peamizaili€lo TOBapiB 1 TMOCAYr, €KOHOMIYHA MJiSUTHHICT, BHUMAarae me i
3M1MCHEHHS cielu(IYHUX TPAHCAKI[IMHUX BUTPAT.

Tpancakuiiini BUTpaTH — 1I¢ BUTPATH HA BCTAHOBJICHHS, 3aXHCT Ta
oOMiH TIpaB BiacHOCTI. BOHM MOXXYTh BUMIPIOBATHCS K y TPOIIIOBOMY BHpa3i,
TaK 1 BUTPATOI Yacy Ha BUKOHAHHS THUX YW IHIIUX OQIMIAHO NepeadadeHux
IPOLEAYD.

JIns mocipkeHHs TMPUYMH BUHUKHEHHS TIHBOBOI €KOHOMIKH HaHO1IbII
OPUMHATHOIO € KiIacudikalis TpaHCAKUIMHUX BUTpAT, 3alpoNOHOBaHA
nepyancbkuM ekoHomictom Enmonno ne Coto, AKui NOAUISAE X HA [IB1 epynu:

—  IIiHA MIAMOPSAAKYBaHHS 3aKOHY;

—  I[1HA MMO3aJIETAIbHOCTI.

3a nionopsokyeanHs 3aKOHYy TIOTPIOHO TUIATUTH TEBHY «IIIHY», SKa
CKIATAEThC 13 6umpam 00Cmyny 00 3aKOHY Ta 6umpam npoo0BHCEeHHs.
JisnbHocmi 6 pamxax 3akony. CTpyKTypa BHTpAT, IO CKIAAAIOTh IIIHY

HOPAIKYBaHHS 3aKOHY, MpeJICTaBlieHa Ha cxeMi (puc. 6.6).

Lina mignopsaAKyBaHHS 3aAKOHY

A 4 A 4

Butparu nocrymny 10 3aKOHY Butpartu AisibHOCTI B paMKax 3aKOHY

v v

Butparu Ha iTOTOBKY Butparty Ha criiaty moaaTkiB
3aCHOBHHIILKHUX JOKYMEHTIB Butpartu Ha 3a0e3neYeHHs
Butpatu Ha peecrpamito Ta COIIAJIbHUX TapaHTIH
OJIepKaHHS IOPUIUYHOT aApECH Butparu, OB’ sI3aH1 13
Butpatu Ha BIAKPHUTTS paxyHKY 3a0€3MeUECHHIM BCTAHOBJICHUX

y OaHKy

Butparu Ha OZIepIKAHHS
JIIEH31H, JO3BOJIIB, JOBIJIOK

[H1I11 BUTpaTH

3aKOHOM PIBHIB 3apO0ITHOI TJIaTH
[ToxkpuTTsi BapTOCTI CYIOBUX Ta
apOITpaKHUX MOCITYT
[a111 BUTpaTH

Puc. 6.6. Llina miAnopsiAKyBaHHS 3aKOHY

JlocipKeHHsT BUTpAT JOCTYNY A0 3aKOHY YKPAiHCBKHMX IIANPUEMCTB

CBIIYaTh, 110 BHUTPAaTH Ha PEECTPALI0 TOBApUCTBA 3 OOMEKEHOIO
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BIJIMOBIIATBHICTIO cTaHOBIATH 240 mon. (7-30 mHIB), BIAMOBIAHO BUTpPATH Ha
peecTpaliiro 3a JOMOMOror mnocepemnuibkoi pipmu — 350-600 mom. (4-15
nHIB). PeecTpariisi 3akpuToro akiioHepHoro toapucTBa komrtye 1500 — 1900
noit. (35 gHIB — 3 MmicAms), a 3a AOMOMOTO0 Tocepenuuiibkoi ¢ipmu — 3000—
5000 mon. (18-30 mHiB).

Sk nokazanu pocmikenHs CeitoBoro bauky, y 2011 p. cepeani Butparu
JOCTYITy 110 3aKOHY IS YKPAiHCHKOTO MiANpHEMI cTaHoBwiInd 97,3 noim. (y
ToMy uuci 33 nmon. — 1e HeodiliHO CcIlavyeHl KOIITH), a YacTHHA BUTpaT
IIPOJOBKEHHS JTISUTbHOCTI y MEKax 3aKOHY, OLlIHEHa K ()iHAaHCOB1 BTPATU yepe3
THCIIEKIIIHI 3aX0/1, JOpiBHIOBaNA B cepeanbomy 1177,8 mon. SAxuio x 3ragarw,
mo Iiarexi a0 Owmomkery csaratote 40 % npoxony (a 1e TakoX BUTpATH,
OB’ 513aH1 13 NPOJAOBXKEHHIM JISJIBHOCTI y MEXaX 3aKOHY), TO CTa€ 3p03yMUINM,
110, TO-TIepIlie, [IHA MIANOPSIKYBaHHS 3aKOHY € JOBOJI BHUCOKOIO 1, MO-APYTE,
JIEBOBA YAaCTKa «TPAHCAKIIMHOTO TATAps» IMPUIIAJA€ HA MOJATKOBY CKIIAJIOBY.
Bei 1l gaHi MOSICHIOIOTH HHU3BKHUM PIBEHb JOJEPKAHHS HOPM 3aKOHY Y
MOBCSAKICHHOMY (DYHKIIOHYBaHHI MIITPUEMCTB.

Ilepexin y «TiHB» T03BOJISIE TTIOBHICTIO a00 YACTKOBO YHUKHYTHU BKa3aHUX
BUTpAT, ajié HATOMICTh 3 SIBJSEThCS  HEOOXIAHICTh  TUIATUTH  YiHY
nozanezanvHocmi. ICHYIOTh HACTYIIHI elemMeHmu IHU M03aJeraIbHOCTI:

— BUTpATH, MOB’S3aHI 3 YXWJIEHHAM BlJ MOKapaHHs, — OIJlaTa MOCIyT
IOPUUYHUX KOHCYJIBTAHTIB Ta <JIOOICTIB», BapTiCTh XabapiB, BUTpPATH Ha
BEJICHHS MOJABINHOT OyXranaTepii, BTpaTh y 3B’SI3Ky 3 CTPUMYBAHHSM 3POCTaHHS
MacmTabiB BUpOOHUIITBA, BTPATU Y€pPE3 HEMOKIIMBICTh BUKOPUCTAHHS PEKIAMU
TOILIO;

— BUTpaTH, TMOB’s3aHl 3 TpaHceproM goxoxaiB. Hapite mnpu
no3ajerajbHUX OOMiHaX €KOHOMIYHI Cy0’€KTH 3MYIIEH1 CIUTauyBaTH HEMpsMI
MOMATKU Ta «IHQIAMIMHUA TOJATOK» (Yepe3 BUKOPUCTAHHS ISl PO3PAXyHKIB
NEePEeBaXHO TOTIBKK — AUB. TeMy 8). Aje 11 TpaHchepTH MaroTh OJHOOTYHMIA
XapakTep — Mno3ajerajibHi Cy0 €KTH HE MOXYTh PO3paxOBYBaTH Ha OylIb-iKy

JIOTIOMOTY 3 OOKY JIep»KaBH;
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— BUTpaTH, MOB’sI3aH1 3 YXUJICHHIM BiJ CIJIaTH MOAATKIB 1 HapaxyBaHb
Ha 3apruiary. BoHM He TIIBKM BHMAararoTh OIUIATH MOCIYr MOJATKOBUX Ta
(h1HAHCOBUX KOHCYJIBTAHTIB, ajie¢ 1 3HWXKYIOTh CTUMYJIM JO 3aMIIIEHHS IIpalil
KaImTaJioM 1 TEXHIYHOTO Tepeo30poeHHs, OO0 JemieBa Mparsd «po30ermrye
nignpueMcTBo. KpiMm Toro, BUrpaiil Biji HECIJIaTH MOJATKY Ha J0JaHy BapTiCTh
oOMexye cdhepy mo3ajmeraabHOi MiSUIBHOCTI TUIBKM KpalHIMM  JJaHKaMu
BUPOOHUYOTO JIAHIIOra — PO3ApiOHOI0 TOPTIBICIO 1 TMOYATKOBUMH €TaraMu
00pOOKH CUPOBUHH;

— BUTpaTH, MOB’S3aHI 3 BIJCYTHICTIO JIETAJIBHO 3a(iKCOBaHHX IpaB
BiacHocTi. Ilepenatu mpaBo BIACHOCTI MOXHA TUIBKH OOMEXKEHIH KIIBKOCTI
oci0, cepen SIKUX HEe 000B’SI3KOBO Oy/le MOKYIIellb, TOTOBUM CIUIATUTH HANBUIILY
miny. Jlo Toro >k meil KamiTal HEMOXJIMBO BHKOPHUCTOBYBAaTH SIK 3acCTaBy,
1HBECTYBaTH B HBOTO, BUIBHO MPOJATH, a 1HOJAI HaBITh MPOCTO MEperaTH Y
CHaJl0K;

— BUTpaTH, TMOB’sI3aHI 3 HEMOXKJIMBICTIO BHUKOPWUCTAaHHS KOHTPAKTHOI
cucremu. [lozaneranpHa mnporenypa YyKIaZaHHS KOHTPAKTIB MEPELIKOIKAE
peamnizailii JOBMOCTPOKOBUX YIoJl, y SKHX Oepe ydacThb BeJIMKa KUIbKICTh
CKOHOMIYHMX CYO’€KTiB. AJKEe CTUMYJIOM IS BKJIAJaHHS KOINTIB Y
JIOBITOCTPOKOBHUI TMPOEKT € BIIEBHEHICTh y TOMY, IO 3a OyIb-SKUX OOCTaBUH
npaBa iIHBECTOPIB OYyTh 3aXMILIEHI;

— BUTpaTH JOCTyHy JO TMO3ajJerajlbHUX MPOLEenyp pO3B’sI3aHHSA
KOH(DIKTIB. JleranbHa CyJOBO-IIpaBOBa CUCTEMA Ma€ HHM3KY CYOCTUTYTIB —
pOJIMHHI Ta Ma(di03HI MEXaHI3MU BUpPILIEHHS KOH(IIKTIB. BukopucTaHHs 1ux
aTbTEpPHATUB TIOB’S3aHE 3 BUTpaTaMud Ha MIATPUMAHHS JOOPO3UWIMBUX
CTOCYHKIB 3 UNCJICHHUMHU POJUYAMH, 3eMJIIKAMH Ta 1HITUMH «CBOIMI JIOIbMH,
110 notpedye yacy Ta KOIUTIB JJIs Ha/JaHHS 3HAKIB yBaru 1 0OMiHy HOCIyraMu.
3BepHEHHS 3a MOCIyraMu 10 BUKOHYIOUO1 (PYHKIIIT CYyJJOBHX 1 CHJIOBUX CTPYKTYD
Madii, 3yMOBJIeHE HEOOX1THICTIO CIIJIATH CBOEPITHOTO MOJATKY.

Takum YMHOM, TpUKAMAIOYM pIMIEHHS PO BUOIP 1HCTUTYIIIHOTO

cepeloBuIla MO0 (PYHKIIOHYBaHHS CBOro Oi3Hecy (JIeraJibHOTO 4u
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MO03aJIETAIBHOTO), Cy0’€KT TOCmojapioBaHHs OyJe TMOpIBHIOBATU  IIHY
HIATOPSAKYBaHHS 3aKOHY 13 IIHOKO MO3aJIETANILHOCTI, OCKIIBKU BIH BHKOHYE
3aKOHOJ]aB4i HOPMHU HE CTIIBKH TOMY, IO € 3aKOHOCIYXHSHHM, CKiJIbKU TOMY,
II0 OYiKy€ BHIOAW BIJ JOTPUMAHHS 3aKOHY. A OTXKE CTUMYIH [0
JIOOpPOBUIBHOTO MIANOPSIKYBAaHHS 3aKOHY 3’SIBIISIIOTBCS JIMIIE 32 YMOBHU
CIPOMOXKHOCTI  JIepKaBH CHPUATH 3HIDKEHHIO TPAHCAKIIMHUX BHUTpaT y

JeTaJbHOMY CEKTOP1 €KOHOMIKH.

Karw4oBi noHsarTa
[TignpuemuunTBo. Cy0’ektn rocnofaproBanss. ®ipma. [TignpuemcTso. Kamitan
¢ipmu. OcHoBHMIl KamiTan. OOopoTHHIl KamiTan BHpoOHHITBA. OOOpPOTHHUMI
KamiTtasn o0iry (o6iroBuii kamitan). Kpyroo6ir kamitamy. OOOpoT Kamitany.
®i3uuHuii 3HOC. MopanbHuil 3HOC. AMopTuzailis. byxraaTepcbki BHUTpATH.
ExoHomiuH1 (anbTepHATHBHI) BUTpATU. 3OBHIIIHI (SBH1) BUTpaTH. BHyTpimiHi
(nesBH1) BuTparu. [locTiitHi ButpaTu. 3MiHHI BUTpaTtd. BamoBuii moxin.
[TpubyTOK. byxrantepcekuii  NpUOYTOK. ExoHomiuHMii  mpuOyTOK.

PenrtaGenbHicTh. [ina. Tpancakiiiini BUTpaTu.

Temu pedeparis
Jlep>kaBHE peryJitoBaHHS IiH B Y KpaiHi.

JlepxaBHe peryJtoBaHHS MIAMTPUEMHHUIITBA B Y KpaiHi.

w np o=

CraH Ta MepCHeKTUBU PO3BUTKY MIAMPUEMHHIITBA B Y KpaiHi.

4. Tocnomapchki 00’€qHAHHS Ta iX 3pOCTaloya poJib Ha Cy4acHOMY €Tarti
PO3BUTKY €KOHOMIKH YKpaiHH.

5. Kamnitan sik ekoHOMIYHA KaTeropis.

6. AmopTu3zailis 1 BIATBOPEHHS] OCHOBHOTO KaIliTamy.

/. Amopru3ailiiiHa noJjiTuKa B YKpaiHi.

8. CoO6iBapTicTb BHUPOOHHUIITBA: CYTHICTh, CTPYKTypa Ta LUISIXU
3HUKCHHS.

9. Ponb (hiHaHCOBO-TPOMUCIIOBUX IPYI B €KOHOMII[l YKpaiHu.
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10. BmnmuB TpaHCakIiMHMX BHUTpaT Ha €QEKTUBHICTh (PYHKIIOHYBAHHS

HiANPUEMCTBA.

ITuTaHHs 1JI CAMOKOHTPOJII0
SIki yMOBH MOTPIOHI 17151 pO3BUTKY MIANPUEMHHUIITBA?
XTO0 HE MOKe OYTH MIANPUEMIIEM B YKpaiHi?
ki GyHKIIT BUKOHYE MATPUEMCTBO?

SIKy cTpyKTypy Mae kamitan pipmu?

A A

[lo Take amopTH3alisa?

6. UYum Bimpi3HAETbCA OyXraaTepChKUili Ta EKOHOMIYHMX MIAXIA 0
BU3HAUEHHS BUTPAT BUPOOHUIITBA?

7. Yu Bipi3HAETHCS BAJIOBUIA Ta YUCTUI MPUOYTOK MiAMPUEMCTBA?

8.  SIk 3aiHCHIOETHCS PO3MOILT MPUOYTKY MiANPUEMCTBA?

9. 3 gKuX eJIEeMEHTIB CKJIaJgacThbCA IiHa?

10. Sxi axTopu BILUTMBAIOTH HA ()OPMYBaHHS IIHU?

TecToBI 3aB1aHHA

1. o take nmpuOyTOK?

a) L€ JOJATKOBUH JOXOJ, L0 OJEp>KAaTh KEPIBHUKU W BIACHUKH (GipM
3aBJISIKA BMUJIOMY BEJICHHIO CITPaB;

0) 1e pI3HULA MK BUPYUYKOIO 32 IIPOJAHUN TOBap 1 BUTpAaTaMu Ha HOTro
BUPOOHMIITBO U peanizaliio;

B) II€ PI3HUIS MK I[IHOI, MO SKIA MpOJaHWi TOBap 1 MO SIKMWA BiH
KYIUIEHU POJABLIEM;

r) 1€ BapTICTh PU3HUKY BiJ 3IACHEHHS (PIHAHCOBO-EKOHOMIYHUX
oTepartiu;

1) 1€ JOXOJ MAMPUEMIIS, IO BiH OJIEPKYE 3a CBOIO MPaIlto.

2. 3HaliAiTh ~ TpaBWIbHE  BHU3HAYEHHS  E€KOHOMIYHOI  CYTHOCTI
pPEHTa0EIBLHOCTI.

a) alcoroTHA cyMa NpuOyTKY, OTPUMAHOIO BiJ] ONEpalliiiHOT AiSTIbHOCTI;

0) piBeHBb JOXIJTHOCTI IMAMPHEMCTBA;
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B) TNEPEBHILEHHS BUPYUKH BiJ] peanizallii npoayKuii Haj ii co0iBapTiCTIO;

r) cyMma (piHAaHCOBHX pPECypCiB MIAIPUEMCTBA, IO 3a0€3MEUyIOTh HOTO
BUPOOHUYO-TOCIIOAAPCHKY HiISJIbHICTH;

1) TpaBUIbHA BIIMOBIIH BiICYTHS.

3. lIlo MoxHa BBa)kaTW HESIBHUMHM (BHYTPIIIHIMHU) BUTpATaMHU IIBEHHOI
MacTepHi?

a) TaTy nocravyajbHUKaM TKaHUH;

0) opeHIHYy IUIaTy, Ky MOHa OyJo O OTpUMaTH, 3/al0YM B OPCHIY
oOagHaHHs, sIKE TAMYACOBO HE BUKOPHCTOBYETHCS;

B) CIUIaTy MOJATKIB;

I') 3apo0ITHY IJIaTy HaliMaHUX MPaIliBHUKIB;

1) IpaBUJIbHA BIATOBIIb BIACYTHSI.

4. loxox dipmu — 11€:

a) pI3HUIII MK BUPYUYKOIO Ta BUTPATAMU;

0) rpoLIOB] KOIITH, OTPUMAaHI B pe3yJIbTaTl TOCIOAAPCHKOT AISUIBHOCTI;

B) CyMa BUPYYKHU Ta BUTPAT;

I') BUPYYKa 32 MIHYCOM T0JIaTKIB;

J) paBUJIbHA BIJITIOB1/Ib BIJICYTHS.

5. 3acobu mparii, ki GyHKIIOHYIOTh Y BUPOOHUUOMY MPOIECT TPUBAIHIMA
yac (OuUTbLIE POKY), MEPEHOCSYM CBOIO BapTICTh HA BapTICTh HOBOCTBOPEHOTO
MPOJYKTY YaCTUHAMHU, B MIpYy 3HOIIIYBaHHSI, CKJIa/Ial0Th:

a) OCHOBHUU KamiTtas pipmu;

0) obopoTHHMIi KamiTan Gpipmu;

B) Kamitais o0iry ¢gipmu;

T') paBUJIbHA BIAMOBIIL BIICYTHS.

6. Ilpouec mepeHeceHHS BapTOCTI OCHOBHOTO KamiTally Ha TOTOBHM
OPOAYKT y Mipy MOTr0 3HOCY HAa3UBA€ETHCA:

a) JIIKBIAHICTB;

0) ¢ponmoBigIaYa;

B) aMOpTHU3allis;
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) GOHIOMICTKICTB;

1) MpaBWJIbHA BIIMOBIIb BIJICYTHSI.

7. BajoBi BUTpaTH - 11€:

a) cyma MOCTIMHUX Ta 3MIHHUX BHUTpAT;

0) pi3HUL MK TIOCTIMHUMHM Ta 3MIHHUMHU BUTPAaTaMU;

B) PI3HUII MK IMOCTIMHUMU Ta CEPeTHIMHU BUTPATAMHU,

') CyMa CEpe/IHIX Ta 3MIHHUX BUTpAT;

1) IpaBUJIbHA BIATOBIIb BIICYTHS.

8. IlocTiitHi BUTpaTH - 11€:

a) BUTPATH Ha PECypPCH IO IiHAX, SIK1 JIISUIA HA MOMEHT 1X MpUI0aHHS;
0) MiHIMaJIbHI BUTPATH BUPOOHUIITBA OY/Ib-SIKOTO OOCATY MPOIYKIIii;
B) BUTPATH, 110 (pipMa HECE HABITh, SKILO NPOAYKIiS HE BUPOOIAETHCS;
') BUTPATH, BiJl AKUX (PipMa MOXKE BIIMOBUTHUCS;

1) paBUJIbHA B1JINOBI/Ib BIJICYTHSI.

9. 1o CTpyKTypH LIHUA TOBAPY HE BXOJHTH:

a) NpubyTOK;

0) BUTpaTu BUPOOHUILITBA;

B) HEMPsIM1 TIOJIATKH;

T') IIPsIMi TTOJATKY;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

10. TlpubGyTok - 1ie:

a) 3aJIMIIOK JJOXOJY MICHs CIJIaTH MOAATKIB,;

0) 10X0A 3a MIHYCOM BUTpAT;

B) 4acTKa BUTpAT Yy JOXOi;

') BUTPATH IUTIOC JOXOI;

) paBWJIbHA BIIMOBI/Ib BIJICYTHS.
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Tema 7

HaunionanbHa ekoHOMika. OCHOBHI MAKPOEKOHOMIYHI MOKA3HUKHU

7.1. HamionaneHa ekoHoMmika. CucTemMa HaIllOHATBHUX PaxyHKIB.
BumiproBaHnHs 00CATIB TIHOBOI €EKOHOMIKH.
7.2. BiITBOpEeHHS Ta EKOHOMIYHE 3pOCTaHHS.

7.3. EKOHOMIUHUHN UK CYTHICTH Ta KJIacH(iKaIlis.

7.1. HauionanbHa exkoHoMika. CucTeMa HANIOHAJBHHMX PaxXyHKIB.
BumiproBanusi 00csriB TIHLOBOI €EKOHOMIKH.

HaunionanbHa ekoHOMiKa — II¢ €KOHOMIYHO Ta OpraHi3aliiHO €JIuHa
CUCTEMa B3a€EMO3AICKHUX Tally3ed 1 cdep CyCHUIBHOIO BHPOOHUIITBA, SIKUM
BJIACTUBI MPOMOPIIAHICT, B3a€EMOOOYMOBJICHE PO3MIIIICHHS HAa TEPUTOPIi, 110
oOMerKeHa JAep>KaBHUMH KOPJIOHAMMU.

O3HaKu HAYIOHANbHOI eKOHOMIKU.

— 3araJlbHe €KOHOMIYHE CEpeIOBHIE, TOOTO 3arajbHe 3aKOHOJIABCTBO,
€IMHA TPOIIOBA OJIMHULISA, TPOIIOBO-KPEIUTHA 1 (JIHAHCOBA CUCTEMHU;

— TICHI €KOHOMIYHI 3B’SI3KM MIXK TOCIHOJIAPIOIYUMH CyO’ €KTaMH,
00yMOBJICHI CYCIUIBHUM TMOIJI0M Mpaili;

— TepUTOplajibHa BHU3HAUCHICTh 13 3arajilbHUM TOJITHYHUM  Ta
€KOHOMIYHHM IICHTPOM (JIepKaBOI0);

— CIUIbHA CUCTEMa HaIllOHAJIBHOIO 3aXHCTY, L0 Mepeadavyae HassBHICTh
€KOHOMIYHHUX KOPJOHIB Y BUTJISI/II €KCIIOPTHO-IMIIOPTHHUX MOJIATKIB, KBOT TOIIIO.

Jlns aHami3y mporeciB, IO BigOyBarOTbCS B paMKaxX HalllOHAJIBHOL
€KOHOMIKH, BHKOPHUCTOBYETHCSI CHUCTEMa MaKpPOEKOHOMIYHHMX MOKA3HMKIB, IO
PO3PaxOBYIOTHCS B paMKaX CUCTEMH HalllOHAJTbLHUX PAaXyHKIB.

Cucrema HamioHanbHux paxyHkiB (CHP) — 1me cucrema
B3a€EMOIIOB A3aHUX  MAKPOEKOHOMIYHMX  IOKAa3HUKIB, Kiacudikaumii Ta
IpylyBaHb, Kl XapaKTepU3yIOTh BCl OCHOBHI €KOHOMIYHI MPOIIECH, YMOBH,

pe3yJbTaTH BIITBOPEHHSI €KOHOMIKH, OPIEHTOBAHOI HA PUHKOBI1 BiJTHOCHHU.
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Jnsa  BigoOpakeHHS MexaHi3My (YHKI[IOHYBaHHS aaMIHICTPATUBHO-
KOMaH/IHOI €KOHOMIKM BUKOPHCTOBYBAJIAach cHcTeMa MOOYAOBU HalllOHAJIBHOTO
paxiBHMIITBA, 10 Maja Ha3By OanaHc HapojHoro rocmojapctsa (bHI'). BHIT
BimoOpa)kaB CTBOpPEHHS 1 pyX MaTepiaJbHOrO0 MPOAYKTY, HIO0 TOBHICTIO
BIJIMOBIIA€ 171€0JIOT11 IIEHTPaIi30BaHOTO TIJIaHyBaHHS.

Mix CHP 1 BHI" icHytoTh CyTT€BI 6i0MiHHOCTI, K1 3yMOBIICHI, 30KpeMa,
KOHIIENTYalbHO-TeOpeTHUYHUMHU po30iKHOCTAMU. BHI Ga3yerbcs Ha TpynoBiii
Teopii BapTOCTI Ta MOJAUI CYCHIIBHOTO BHUPOOHHUIITBA HA JIBA CETMEHTH:
MaTepiagbHe BUPOOHHUIITBO, HEBUpPOOHMYA cepa MisSNIBHOCTI (OCBiTa, Hayka,
VIOPABIIHHS, OXOPOHA 3J0POB’Sl TOIIO). 32 OCTAHHBOIO 3AKPIILIIOETHCA POJIb
TIIBKU CIIOXKMBAHHS, 110 XapaKTEpPHO JUIs TeopeTHUHux no3umiii A. Cwirta, K.
Mapkca.

[Ipu mizpaxyHKy MakKpOEKOHOMIYHMX MOKa3HUKIB Ha ocHoBi CHP He
BUPIZHAIOTH Cpepr MaTEpialIbHOTO Ta HeMaTepiaIbHOTO BUPOOHUIITBA, B HUX
BpPaxOBYIOThCSl BCl OIUIAY€Hl TOBapH Ta MOCIYyTH. B OCHOBI Takoro miaxomy
JEKUTh PO3YMIHHS TOro, 10 OyJb-fiKa BapTICTb CTBOPIOETHCS IIJISIXOM
BUTpavyaHHs (hakTOpiB BUPOOHUITBA (Tpy/ia, KamiTaly, 3eMJIl, MiANPUEMHULBKOI
3ni6nocTi). Cepen TeopetukiB mooymoBu CHP ciin BuaIMTH TakuX BUYCHHUX-
exoHnomicTiB, sik K. Kmapk, C. Ky3nens, A. Mapmamn, [Ix. M. Keitac (sxoro
BBa)KalOTh OCHOBOIIOJIO)KHUKOM MaKpOEKOHOMIuHOro aHamizy), P. CtoyHn, JIxk.
Xike, I1. Ximn, 5. TinGepren, P. ®pim, B. JleoHThEB (aBTOp MOJE1 «BUTPATH-
BUITYCK», 1110 € ckiaaoBoto CHP).

CHP BuHMKIa B KpaiHaX 3 PHUHKOBOK EKOHOMIKOK HampukiHii 30-x
pokiB XX ctopiuus. BHI" Bnepme OyB Bukopucranmiit 8 CPCP B 1923 porii,
TOMY caM€ HOro MOKHa BBa)KaTW NEPIIOI B CBITOBIA CTAaTUCTHUI CHPOOOIO
CHUCTEMATHU3aIlll MaKpOCKOHOMIYHHMX po3paxyHKiB. 3 90-x pokiB XX cTopiyus
VYkpaina nepeiinuia 1o modynosu CHP sk yHidikoBaHOT cXeMU HaIllOHATBHOTO
paxiBHMIITBA. i BTiNEHHAM B HALiOHAILHY IIPAaKTHKY KpaiH CBIiTYy 3 METOIO
CTaHapTU3aIlii MDKHAPOIHOT 1 HAIIOHATHHOI MaKPOCKOHOMIYHOI CTATUCTUKH,
3a0€3MeUeHHs]  PO3POOKH  CHIBCTABHUX  3BEACHUX  MaKPOEKOHOMIYHHMX
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MOKAa3HUKIB aKTUBHO 3aiiMarOThCS MIKHApPOJHI €KOHOMIuHI opranizamii. Ha
ChOTOAHI Mif0Th MixkHapomHi ctanaaptu nmo CHP, po3po6aeni OOH (octanns
Bepcis maryerbes 1993 p.).

CHP Mae mupOKUl CHEKTp MNPAKTUYHOTO BHUKOPHUCTAHHS: BUCTYIAE
iHopMartiitHor0o 0a3010 JJII HAYKOBO-JIOCTITHUX POOIT, € OCHOBOI IS
MPUHAHATTS TOCIIOJAPCHKUX PIIIEHb SIK HA MIKPO-, MaKpO-, TaK 1 Ha METapiBHi.

Crpykrypy CHP cknagaroTs HACTYIHI MAKpOeKoHOMIYHI NOKA3HUKU:

1. BanoBuii namionaabnuii mpoaykr (BHII) — punkoBa BapTicTh
KIHIIEBUX TOBapiB 1 MOCIYT, BUPOOJICHUX HAIlIOHATILHUM TOBAPOBUPOOHUKOM SK
B CEpEIMHI KpaiHu, TaK 1 3a ii MeKaMu 3a IEBHUI MPOMIXKOK Yacy.

KinueBi ToBapu — 11e Ti, 1110 NMPU3HAYEHI JUIsl KIHIIEBOTO CIIOKUBAaHHS, a
HE I mojaibinoi mepepoOku. Bxmrouenns go BHII BaprocTi BUKIIIOYHO
KIHIIEBUX TOBApIB JIO3BOJISIE YHUKHYTU HpoOiemMu HOOBIlHO20 PAXYHKY —
0aratopa3oBoro BKIIIOUEHHS BapTOCTI CHPOBUHU 1 MarepialiB Ha KOXHIN

Memoou oouucnenns BHII.

1) memoo  «kinyesoco  euxopucmanns (3a  euoamkamu). BHII
PO3PaxXOBYETHCS SIK CyMa BUJATKIB MOKYIIIB HA TPUI0AHHS TOBApPiB 1 IOCIYT.

Cmpyxmypa BHII 3a suoamxamu:

Y=C+I+G+NE, ne

Y — BHITI;

C — 0cOOUCTI CTIOKHBYI BUTPATH;

| — iHBecTULIIHI BUTpaTH Pipm;

G — neprkaBHI1 3aKyIIiBIIi,

NE — guctuii excropt (eKCropT 3a MiHyCOM IMIIOPTY).

2) posnodinbruit memoo (3a doxooamu) BHII oOuucmoeTsest sk cyma
TPOIIOBHX JIOXO/1B, OTPUMAHUX BiJ] BUPOOHHUIITBA MPOTYKIIIi.

Cmpyxkmypa BHII 3a doxodamu:
— 3apo0iTHA TUIaTa HaMaHUX MPAIliBHUKIB;
— peHTa;
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— TPOICHT

— 1pulyToK;

— HempsAMI MOJaTKU — MOJATOK Ha aojany BapTicth (I1/IB), akiusauit
301p, MUTHUH 301p TOIIIO;

— aMopTH3alliiHi BiipaxyBaHHs, TOOTO BapTICTh KamiTaly, CIOXKHUTOTO y
mpolieci BAPOOHUIITBA BIIOJAOBXK POKY.

3) eupobnuuuit memoo (3a eanyzamu) BHII Bkimtowae cymy momaHol
BapTOCTI, CTBOPEHOI Ha BCIX CTais1X BUPOOHUIITBA.

Jlonana BapTicTh — 1€ PI3HUI MDK BUTOProM (ipM Ta BapTICTIO
CUPOBHMHH 1 MaTeplajiB, Kl BOHA MpUA0aa y MOCTayalbHHUKIB.

2. Banosuii BuyTpimHii npoaykt (BBII) — punkoBa BapTiCTh KiHIIEBUX
TOBapiB 1 TOCJIYT, BUPOOJICHUX y MEXKaX KpaiHU SK HalllOHAJIBHUMH, TaK 1
3aKOPJIOHHUMU TOBApOBUPOOHUKAMU MPOTATOM IMEBHOTO MEPIOJY Yacy.

B 3B’s3Ky 3 HemocTaTHICTIO 1H(OpMaIli M0A0 JISIIBHOCTI YKPaiHCHKUX
PE3UJICHTIB 3a KOPJOHOM, a TaKOX BpaxOBYIOUM il Majy CTaTHCTHYHY
3HAUMMICTh, B YKpaiHi po3paxoByOTh Juiiie nmokasHuk BBII, nrunamika sikoro 3a

nepiof 3 2004 o 2012 poku npeacrasieHa B Tadu. 7.1.

Tabnuys 7.1.
Jqunamika BBII Ykpainu y 2004-2012 pp.
Pokn Hominanpuuii | AGcomroTHi BinnocHi Hominanpuuii | AGcomroTHI
BBII 3MIHH 3MIHH BBII 3MIHH
(B pakTMYHMX | HOMiIHANBbHOTrO | HOMiHaibHOro | B USD, mMiH HOMIHAJIbHOTO
IiHaX ), MJTH BBII, muH | BBII, % JIom.* BBII, MJIH
TPH. TpH. JTOJT.
2004 | 345113 64928
2005 | 441452 +96339 +27,9 86309 +21381
2006 | 544153 +102701 +23,3 107753 +21444
2007 | 720731 +176578 +32,5 142719 +34966
2008 | 948056 +227325 +31,5 179382 +36663
2009 |913345 34711 -3,7 117152 -62230
2010 | 1082569 +169224 +18,5 136420 +19268
2011 | 1316600 +234031 +21,6 165239 +28819
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2012 | 1408889 +92289 +7,0 176308 +11069

* 3a cepenniMm kypcom HBY 3a 3BiTHMIT nepiof

Mix nokazaukamu BHII Ta BBII icHye 3B’ s130K:

BHII = BBII + naxokeHHs 32 pakTopu BUPOOHUIITBA 3-32 KOPJOHY —
aTexi 3a (akTopu BUPOOHUIITBA PELITI CBITY

IIpu pospaxynky BBII BUKOpPUCTOBYIOTBCS Ti cami METOJHU, IO 1 MpHU
po3paxyHnky BHII.

3. Yucruii namionaapHuid mpoaykr — YHII (umcrmii BHYyTpimHii
npoaykT — UBII) — BapTicTh KiHIIEBUX TOBApIB 1 MOCIYT, 110 3aJIUIIAIACS JIJIs
CHOKMBAHHS MICJIS 3aMIHU CITMCAHOT0 00JIaTHAHHS.

YHII = BHIT — AmMopTu3ariis

UBII = BBII — AMopTtu3ariis

4. Hamionaabumid poxig (HJ) — Bech moxia, 3apoOJjeHUM YHIPOAOBXK
POKY BIIACHUKAMH PECYPCIB, 110 € PE3UICHTAMH JIaHO1 JEPKaBH, HE3AJIEHKHO BIJT
TOTO, JI€ LIl PECYPCH BUKOPUCTOBYIOTHCS — Yy BJIACHIM KpaiHl UM 32 KOPJOHOM.

HJI = YBII — nemnpsmi nmoaatku Ha 6i3HEC

5. Ocobuctuii goxin (OJI) — yci rpomoBi J0X0aH, OTPHMaHI
JIOMOTOCIOJaPCTBAMU BIIPOJIOBK 3BITHOTO MEPIOAY.

Ol = HJI — momarok Ha mpuOYTOK KOpHOpaiiii — HEpO3MOIiJICHUN
NpUOYTOK — BHECKH Ha COLIAJIbHE CTpaxyBaHHs + TpaHC(epTHI MIaTexi

6. BukopucroByBanuii 1oxoa (BJl) — uactuHa rpomoBoro 10xoiy, KO
JIOMOTOCTIOJITAPCTBA OCTATOYHO BOJIOMIIOTH 1 MOXYTh PO3MOPSAIKATUCS HA CBIif
poO3Cy.

BJl = O/ — ocobucTi mogaTku

B/l = cnoxuBaHHS + 3a011a)KEHHS

/. HamionajqbHe 0araTcTBO — 1I€ CYKYMNHICTh MaTepiaJbHUX Ta
HEeMaTepialbHUX OJiar, 10 HarpoMajpkeHa y KpaiHi Ha JaHWid MOMEHT dYacy.
OCHOBHUMU eemenmamy HallOHAJBLHOTO OaraTcTBa € 3aco0M BUPOOHMIITBA,

MaliHO HaceNeHHs, MaTepiajbHl 1 KyJIbTYpHI WLIHHOCTI (My3ei, Haapa, Jic,
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BOJIOMMMIIA), HEMATEepialibHI AYXOBHI I[IHHOCTI (JTIOJCHKHI KamiTas, HayKOBO-
TEeXHIYHI TOCATHEHHS, 1H(DOpMAaIIiitHI pecypcH).

[Toxasnuku CHP € BapTiCHUMH 1 MOXYTh pO3paxOBYBAaTHCS SK Y
NOTOYHUX PUHKOBUX I[IHAX, TaK 1 y MOCTIMHHUX MiHax (I(iHaX O0a3uCHOTO
nepiomay).

Ockinbku obuncneHHsi nokasHukiB CHP BukopucTOByeThbCs HE JHIE 3
METOI0 OOJIKY, a W JUIsl CIIBCTaBJEHb 1 MPOTHO3IB, aKTyali3yeThCcsl TpodiemMa
MOXJIMBOCTI TOpPIBHSHHS BHMIpPIB 3a PI3HI TEepioAM dYacy 3a YMOBH
HecTaOumpHOCTI MiH. [IpakTWHYHO BOHA BHPIUIYETHCS UUIAXOM PO3PaXyHKY
HOMIHAJIBHUX 1 pEaJIbHUX MMOKA3HUKIB.

Hanpuknan, Hominansnuic BBII (BHII) — o6¢sr npoayKIili MOTOYHOTO
POKY, BUMIPSIHUI B (DaKTUUHMX LI1HAX JTAHOTO POKY, a peanvnuii BBII (BHII) —
o0cAr MPOAYKIII MOTOYHOTO POKY, BUMIPSHUNM B IIHAX POKY, B3SITOrO 3a
0a3uCHUIL.

O6paxyBanus peansHoro BBII (BHII) no3Bosisie BuMipsTH 3MiHU
¢13uunoro ob6csry BBII (BHII), ToOTO peasibHi 3MiHM Yy PiBHI BHUPOOHUYOI
AKTUBHOCTI.

JlocToBipHICTh po3paxoBaHoro mnokazHuka BBII mae Benwke 3HaueHHS
Ipy TUTAHYBaHHI BCIX acCMeKTIB MIsUIBHOCTI AepkaBu. lIpote mo odimiifHOTO
BBII He noTpamisitoTb 00CATH TIHBOBOI EKOHOMIKH.

BuwmiproBannsi macmtaiB TIHbOBOI €KOHOMIKH € CKJIQJIHUM 3aBIaHHSIM.
[le nmoB’s13aHO 3 THM, IO TIHBOBA €KOHOMIKA HOCUTh NMPUXOBAHUM Xapakrtep i
IparHe yHUKHYTH BUMIiptoBaHHs. [IpoTe olliHKa po3MipiB TIHBOBOI AISIIBHOCTI
BOXJIMBA JJIA aHAJI3y EKOHOMIYHOTO PO3BUTKY 1 (OpMyBaHHS Jep>KaBHOL
€KOHOMIYHOI MOJIITUKH.

Cy4acHUMH €KOHOMICTaMH PO3POOJICHI YHCICHHI Henpsami Memoou
BUMIPIOBAHHSA  00Cs2i6 MIHLOBOI eKOHOMIKU, 3aCHOBAHI TEPEBAXKHO Ha
MaKpOCKOHOMIYHUX TMOKa3HUKaX OQIMIHOT CTaTUCTHKU, TaHUX MOJATKOBUX 1

¢dinancoBux opraHiB. OCHOBHUMHU CE€peJl HUX € HACTYIIHI:
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1. Memoo po3zbidichocmeti 3aCHOBaHWI Ha TOPIBHSHHI JDKEpen AaHUX 1
CTATUCTUYHHMX JOKYMEHTIB, IO MICTATh 1HpOpPMAII0 OpOo OAHI 1 TI X
€KOHOMIYHI MoKa3HUKH. [IpukinanaMu BUKOPUCTAHHS IaHOTO METOY €:

—  nopieHaHHA 00X00i6 [ eumpam TUIAXOM 3ICTaBICHHS BCIX TOXOMIIB
JIOMAIIIHIX TOCHOJAPCTB 31 BCIMa BUTpaTamMu. SIK MpaBWiio, BUSBISETHCS, IO
JIOXOJIIB 3HAYHO MEHIIe, HIXK BHUTPAT, IO CBIAYUTH MPO ICHYBAaHHS TIHHOBHUX
JIOXOJIIB;

—  anbmepHamuseHa OYiHKa MAKPOEKOHOMIUHUX NOKA3HUKI8
3MIUCHIOETBCS ~ IUIIXOM  TOpiBHSAHHA  o0csry  BBII, orpumanoro 3
BUKOPUCTAaHHSAM HEMPSMUX AAHUX, 3 JAHUMHU OQILIIMHOI CTATUCTUKH;

2. Memoo, 3acnoeanuti Ha pO3PAXYHKAX HNOKA3HUKIE 3AUHAMOCI
(«imaniticokuiiy memod), oco0IUBO €(DEKTUBHUN y EKOHOMIKaxX 3 BEJIUKOIO
MUTOMOIO Barol Majiux MiAnpueMcTB. OCKUIbKU 310paTH JAOCTOBIPHI JaH1 Mpo
BUPOOHUIITBO (0COOJIMBO B MajioMy Oi3Heci 1 cepi Mocayr) ayke BaKKO uepes
CBIJIOM€ 3aHM)XCHHSI MOKAa3HUKIB BUPOOHMIITBA 3 METOI0 YXWUJICHHS BiJ CIUIATH
MOJIATKIB, 1TAIIMCHKI CTATUCTUKA OCHOBHMM aKIIEHT 3pOOMJIM Ha OOCTEKEHHI
BUTpAT poOodoi cuim. [lepeBara Takoro migXody IMOJSATAE B TOMY, IO JIFOMISIM,
SAKUX HE MUTAIOTh MPO JOXOJIM, HEMA€ CEHCY NMPUXOBYBAaTH a00 CIOTBOPIOBATH
iHdopmariito npo ix poboumii yac. Ilotim iHOpMaIls mepepaxoBYEThCS B
CepelHiN BiANMpalbOBaHUI JIOJUHO-IEHb. Jlai aHami3yroTh PO301XKHOCTI MIXK
dakTHuHUM 1 OQILIHHO 3apEECTPOBAHUM PIBHEM 3aWHATOCTI Ta PO301KHOCTI
MDK BEIMYMHAMH (DAKTUYHO BIAMPAI[bOBAHOIO 3a THXKIEHb pPOOOYOro yacy 1
o(i1iIHO 3apEECTPOBAHOTO.

3. Monemapnuii memoo 3aCHOBaHMI Ha OJHIM Ba)KJIUBIM OCOOIMBOCTI
TIHHOBOI E€KOHOMIKH: SIKIIIO B JIErajJbHIM €KOHOMII B)XE JaBHO Maiike BCl
pPO3paxyHKH MPOBOJAATH O0E3TOTIBKOBUM IUISIXOM, TO B TIHBOBIN €KOHOMIIIl TIPH
3MIIICHEHH] OTepalliii mepeBara BIIJA€ThCA TOTIBIL. ToOMy po3Mip 1 AWMHaAMIKA
TIHBOBOI €KOHOMIKH MOXYTh OIIIHIOBATHUCS 3a JOTIOMOTOI0 CIOCTEPEKECHHS 3a
00CATOM TPOIIOBOI MacH, HAMPUKIIAJl, aHATI3YEThCSI OOCAT TPOIIOBUX OTIEpaIliid

ab0 MOMUT Ha TOTIBKY.
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4. Memoo mexnonociunux «roegiyicumie Tiependadae MPUOTH3HE
BU3HAUEHHS JMHAMIKU MPOMHUCIOBOTO BHPOOHMIITBA HAa OCHOBI CIIOCTEPEKEHb
3a BHPOOHMIITBOM 1 CIIOKMBAHHSIM €JICKTPOCHEPTii, TEepPEeBEe3CHh BaHTAXIB
TPAHCIIOPTOM 1 IHIIMX HENPSIMHUX [MOKAa3HMKIB, HI0 MiANAIOTHCA JIOCTAaTHBO
MIPOCTOMY OOJTIKY, /ISl IOPIBHSHHS OTPUMAHUX JIAaHUX 3 O(PIIlIHHUMHU.

VY 3arajibHOCBITOBOMY MaciliTaldl 4acTka TIHbOBOiI €KOHOMIKHA CTaHOBHUTh
5-10% BBII, B Ykpaini, 3a pizaumu omiakamu, — 30-50% Big odimiitHOTO
BBII, 1m0 € kxputuHuM 3Ha4YeHHsM. Ha 11boMy piBHI BIUIMB TIHBOBUX (haKTOPIB
CTa€ HACTUIBKM BIAYYTHHUM, IO CYNEPEYHICTb MIXK JIETAIbHUM 1 TIHBOBHM
CEKTOpPaMH CIOCTEPITaeTbCsl MPAKTUYHO B YCIX cdepax KUTTEAISUIBHOCTI

CYCH1JIbCTBA.

7.2. BigTBopeHHs Ta eKOHOMiYHE 3POCTAHHSI.

BinTBopenHst — 1e 1mpollec  CYCNUIBHOTO  BUPOOHHUIITBA, 11O
PO3TIIAIAETHCA HE SIK OKPEMHH aKT, a SK IPOIEC, SKHM IMOBTOPIOETHCS Ta
BiJIHOBITIOETHCA.

BiaTBOopeHHs  CycnuIbHOro  BUPOOHHMITBA  mepeadayae  MOCTIHE
BIJIHOBJICHHSI CUCTEMH €KOHOMIYHUX BIJHOCHH, TOOTO BIJIHOCUH BUPOOHHIITBA,
pO3MOaLTy, OOMIHY 1 CIIOKHBAaHHS, a TaKOX MPOAYKTUBHUX CHJI B CKJIail
MaTepiaibHO-PEYOBOro (3acobu BUPOOHUIITBA) 1 ocoluctoro (poboya cuia)
bakTopiB BUPOOHUIITBA.

OT1xe, 000B’SI3KOBOIO CKJIAJJOBOIO MPOLIECY CYCHIIBHOTO BIATBOPEHHS €
BIJIHOBJIEHHS (pakTopiB BUpOOHMITBA. [IpH 1IbOMY CYTTEBOTO 3HAUEHHS HAOyBae
npobjieMa TPOMOPIIMHOCTI — TIEBHUX KUIBKICHHX CIIIBBIJHOIICHb MIXK
CKJIAJOBUMHU TPOAYKTUBHUX Ccwia. OmHUM 3 TepImX 3a3HaueHy MpodieMu
chopmystoBaB BiioMuid (paHITy3bKHi eKOHOMICT 1 momtuaHui nisia @. Kene y
XVIII ct., mpeacTaBuBIIM MEPITY CXEMY MPOMOPIIHHOTO MPOIECY BIATBOPEHHS
B TaK 3BaHIN «exoHoMiuwiti mabauyiy. 3HAYHUM HAYKOBHUM 3700YTKOM CTajH
CXEMH TIPOCTOro 1 po3mmupenoro BiaTBopenHs K. Mapkca. Moaeni BiATBOpeHHsI

TaKO0XX PO3pOoOJISIIM TaKi B1JIOMI BUEHI, IK €KOHOMICT POCIMCHKOTO MTOXO/IXKEHHSI,
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sakuii mpamoBaB 'y CIIA, nmaypeatr HoGemiBcpkoi mpemii B. JleoHTheB Ta
exoHoMicT 13 komumHboro CPCP, maypear HoGemiBcskoi mpemii JI. B.
KantopoBuu.

[TpuitHATO PO3PI3HATH HACTYIIHI MuUnU 6i0MBOPEHHS:

— npocme (BUpOOHHUIITBO 3/IHCHIOETHCSA Y HE3MIHHUX MaciTadax);

— posuwiupene (B KOXHOMY HACTYITHOMY IIMKJI CTBOPIOETHCS OLIbIIA
KUTBKICTB TIPOJTYKITI);

—  36yiceHe (B KO)KHOMY HAaCTyIMHOMY ITUKJII CTBOPIOETHCS MPOIYKT Y
3MEHIIIEHOMY MacITabi).

Ha ocHOBI migBUIIEHHS €()EKTUBHOCTI CYCHIIBHOTO BIJTBOPEHHS
MOJKJIMBO 3a0€3MEUYUTH €KOHOMIYHE 3pOCTAHHS.

ExonomiuHe 3pocTaHHsi — 30UIbIIEHHS KIJIBKOCTI TOBApiB 1 MOCHYT, SK1
BUpOOJIsiE HAIllOHAJIbHA €KOHOMIKa. ['paiyHO EKOHOMIYHE 3pPOCTaHHS
300paXxyr0Th MEPEMIILIEHHSIM KPUBOI BUPOOHUUUX MOKIIMBOCTEN BIIPABO.

ExoHOMIUHE 3pOCTaHHS BUMIPIOIOTH ABOMA NOKAZHUKAMU:

1)  memnamu 3pocmannsi peanrvnoco BHII (BBII). Tlpu upomy, B
pPO3paxyHOK TpUHMalOThCS BUKIIOYHO 3MiHUM peansbHoro BHIT (BBII).
36iunemenns BHIT (BBII) 3a paxyHOK O11bII BUCOKHX IIH ITOTOYHOTO TEPIOY,
T00TO 3MiHa HOMiHambHOTO BHII, He Moke po3rismatucs sSK EKOHOMIYHE
3pocTaHHs. EKOHOMIUHE 3pOCTaHHS BUMIPIOETHCS SIK B a0COMIOTHUX BEJITUYUHAX,
TaK 1y BIZHOCHUX (Y BIICOTKaX JI0 BEJIMUYMHHU ITONIEPETHBOTO MEPIOY).

2)  memnamu 3pocmanns peanvhozo BHII (BBII) na oyuty nacenenus.
[Ipu ogHakoBOMY 00CA31 peaIbHOTO HAIlIOHAJIBHOTO MPOAYKTY MOTr0 BEJITMYHUHA,
110 TIPHUIIaJIa€ Ha AYITy HACEICHHs, Oy/e 3ajie’KaTH BiJl YUCEILHOCTI HACEICHHS
kpainu. Tak, y 2012 p. naiiBumuii abcomotnuil pisenb BHII manu (y mupa.
non.): CIIA (12 360 000), Kurait (8 859 000), Anonis (4 018 000), Inmis
(3611 000), ®PH (2504 000), Benuka bputanis (1830 000), Dpaniis
(1 816 000), Itamis (1 698 000), Pocist (1 589 000), Bbpasunis (1 156 000). ITpu
BOMY, J10 KpaiH cBiTy 3 HaiiBumumM piBueM BHII Ha nymry HaceneHHs HanexaTh

(2012 p.): JIrokcemOypr (65900 noi.), OAE (45200), Hopseris (42800). Tomy,
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skmo 3Miny BHII BukopuctoByBatu MK y3arajabHIOIOUUN MOKA3HUK KUTTEBOTO
piBHS, HEOOX1THO BpaxOBYBaTH AMHAMIKY YHCEIbHOCTI HaceneHHs. B YkpaiHi B
2012 p. BBII Ha nymy nHacenenHs ckiaB 3870,4 noin. (HominambHuii BBII
nopiBHIOBaB 176 308 MiTH. 10J1., YUCENBHICTH HaceneHHs — 45553,0 Tuc. ocio).

[IpoGnema pealbHOr0O €KOHOMIYHOTO 3pOCTaHHS IMOJIArae B PO3B’s3aHHI
OCHOBHOTO MPOTHUPIYYS €KOHOMIKH: MK OOMEKEHICTIO EKOHOMIYHUX PECYpCIB 1
0E3MEXHICTIO CYCHIIbHUX MOTped. Po3B’s13yBaTHCS 11€ IPOTUPIYYSI MOKE JBOMA
OCHOBHHUMHM cIocobamMu - ab0 3a paxyHOK 3O0UIBIICHHS BUPOOHUYMX
MOKJIMBOCTEH, a00 3a paxyHOK OiibIl €(pEKTUBHOTO BHUKOPUCTAHHS HASBHUX
BUPOOHUYHUX MOXKIJIUBOCTEH. BIIMOBIAHO PO3PI3HAIOTH ABA MUNU €KOHOMIUHO20
3POCMAHHAL.

eKcmeHCcUGHe — HapOIIyBaHHS BUPOOHHIITBA TOBAPIB 1 MOCIYT 3a paXyHOK
30UIBIICHHS. KUTBKOCTI BUKOPHUCTOBYBAaHHUX €KOHOMIYHHMX PECYpCiB TIpH
HE3MIHHIA TEXHOJOT1YHIA OCHOBI. [IpOMyKTHUBHICTH Tpalll 3aJUIIAE€THCS
HE3MIHHOIO;

iHmeHcueHe — 30UTbIIICHHS BUPOOHUIITBA TOBApPIiB 1 MOCIYr HA OCHOBI
NIJBUILLIEHHSI €()EKTUBHOCTI BUKOPUCTAHHS PECYPCIB HA OCHOBI BIIPOBA/IKEHHS
JOCSITHEHh ~ HAYKOBO-TEXHIYHOTO  mporpecy.  [IpoaykTuUBHICTH  mparlli
I1JIBUIITY€THCS.

OOuaBa TUIIM €KOHOMIYHOTO 3pOCTaHHS MalOTh CBOI NIEpPEBaru 1 HEJOIIKU
(muB. Tab. 7.2).

Ha npaktumi BigOyBaeTbCs MO€JHAHHS 000X THIIB E€KOHOMIYHOTO
3pOCTaHHs, TOMY BaXXJIMBO PO3PI3HATH, SIKHW caMe 3 HHUX € TepeBaKalouuM Ha
JTAHOMY €Talll PO3BUTKY €KOHOMIKH.

Tabnuys 7.2.

IlepeBaru Ta HeJ0/IiKH THIIB €KOHOMIYHOI0 3POCTAHHS

Tunu exkoHoMiuH020 3pocmanna

ExcrencuBHE IaTencuBHE
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— IMIBHUAKICTh JIOCATHECHHS —  BHUpIIIYE npobiemMy
s €KOHOMIYHOTO 3pOCTaHHS s 00OMEKEHOCTI MPUPOTHUX PECYPCIB;
S S B 6 )
2 2 pecypco30epeKeHHS;
) )
= = —  TIPOTPECUBHUU PO3BHUTOK
¢dakTopiB BUPOOHHUIITBA
— TEXHIYHMH 3aCTIH; —  HeOoOX1OHICTh rJIMO0KO1
— BHUTpPaTHUH  XapakTep CTPYKTYpHOI epedy0BH €KOHOMIKHU;
BIITBOPECHHS (Temmu — 3HayH1 BuTpatu Ha HTII;
% | EKOHOMIYHOTO 3pOCTaHHSA | —  TIOPiBHSHO TOBUIBHINII TEMITH
= =
5 | BIACTAIOTH BiJl TEMIIB | X | CKOHOMIYHOTO 3pOCTaHHs
T T
3ay4yeHHs €KOHOMIYHHX
pecypcis);
- BHYEpHaHHS PecypciB

Ha ekoHOMIYHOTO 3pOCTaHHS BIUIMBAIOTh HACTYIHI (hakmopu:

1) ¢axmopu nponozuyir.

— KUIBKICTb Ta SIKICTh PUPOTHUX PECYPCIB;

— KUIBKICTb Ta SIKICTh TPYJOBHUX PECYPCIB;

— 00csr KamiTany KpaiHu;

— TEXHOJIOT1sl, MEHE/KMECHT, I AMPUEMHUIITBO;

2) ¢haxmopu nonumy (BaXxJIMBO 3a0€3MEUUTH TaKWUH PIBEHb CYKYITHHX

BUJIATKIB, 32 IKOro Oyze peanizoBaHo yBech ctBopeHuid BBII):

— 3POCTaHHA CIIOKHNBYUX BI/II[aTKiB;

— 3pOCTaHHs IHBECTULIIMHUX Ta JIep>KaBHUX BUIATKIB;

— POBILIUPEHHS EKCIOPTY;

3) paxkmopu egexmusnocmi

(pecypcu MarwTh BUKOPHUCTOBYBATHUCS

HalOUIbII €KOHOMHO (BUPOOHMYA €(DEKTUBHICTH) 1 BUPOOJATUCA 3 HUX MAIOTh

HAWOWIBI IHHHI I

e(EeKTUBHICTB):

CYCIIJIbCTBA
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— PO3MOALI EKOHOMIYHHX PpEeCcypciB MO Taly3siM, MIANPUEMCTBAM 1
perioHam;

—  PO3MOJILI JOXOIIB MK CYy0’€KTaMU TOCIIOIapIOBAHHS;

4) coyiokynemyphi ma incmumyyiiuni ¢paxmopu.

— CIpUATIMBA COlllaJIbHA, KYJIbTYpHA, OJITUYHA aTMOChepa;

— TIO3UTHUBHE CTABJICHHS HACEJICHHS JI0 Tpalli;

— TOJIITUYHA OpTaHi3allis CyCIiJbCTBa;

— KpHUMIHAII3allisl EKOHOMIKH TOIIIO.

CrporogHi B €KOHOMIYHIA Teopii CKJIaBCsA 1 MPOTWUJICKHUU TOIJIAN Ha
€KOHOMIYHE 3pocTaHHs. Jleski JOCHIIHUKKA €KOHOMIYHOTO  3pOCTaHHS
CTBEPKYIOTb, 1110 BOHO AA€THCSA HAAMIPHO BUCOKOIO LIHOIO, OCKUIBKH:

— CBITOBa CHUCTEMa BHKOPHUCTOBYE PECYpCH 1 HArpoMajpKye BIIXOIU
TEMIIaMH, SIKI IUIaHEeTa HE MOXK€ BHUTpuUMaTH. B pesynbraTi 3a0pyIHIOETHCS
HABKOJIMILIHE CEPEJOBUILE, BUUEPIYETHCS O30HOBUM IIAp, 3MIHIOETHCS KIIMaT
TUTAHETH;

— BHUYEPIYIOTHCS HEBIJIHOBIIIOBaHI MPUPOAHI pecypcu (HadTa, MiIb,
BYTLILJISA);

— BIOOYBa€TbCS BHCHAKEHHS OpHHUX 3€Melb, IEPETBOPEHHSA IX Ha
MyCTel;

— HaaMIpHUN BUJIOB puOH 31 CBITOBOTO OKEaHYy 3arpOXy€ 3HUKHEHHSIM
IEAKUX 11 BUIB.

[lomanpiie exKOHOMIYHE 3pOCTaHHSA Y PO3BHHYTHX KpaiHax O3Ha4ae
3aJJOBOJICHHS IIOpa3 MEHII 3HAYyIUX MOTped MIJISTXOM TOCHJICHHS 3arpo3u
MalOyTHHOMY PO3BUTKY CBITOBOI €KOHOMIYHOi CUCTEeMHU. Tomy, Ha IyMKY
CYNPOTUBHUKIB €EKOHOMIYHOTO 3pOCTaHHs, KOr0 TEMIH HEOOX1THO YIOBUIBHUTH

1 IEpEeNTH 10 «HYJIBOBOTO 3POCTaHHS.

7.3. EKOHOMiYHHMI1 IMKJI: CYTHiCTH Ta KIacupikamis
[Ipomiec BiATBOpEHHS Ha MPAKTHUIIl HE SBIsSE€ COOOK PIBHOMIPHUIA,

NOCTYNAJbHUN PYX. Y CYCHUIBHOMY BUPOOHHUUTBI POKM HIBHUAKOTO MiTHOMY
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3MIHIOIOTBCS TIEP10JIaMU YIIOBIIBHEHOTO PyXy, EKOHOMIUHOTO Cragy (Kpu3H) Ta
3aCTOl0.

KonuBanHs B pycl CyCHUIBHOIO BHpPOOHHITBA, WO PETYJISIPHO
MOBTOPIOIOTBCA MPOTSATOM TEBHOTO TMEPIOAy dYacy O3HAYaloTh LUKIITYHHMA
XapakTep Moro po3BUTKy. EKOHOMIYHMII HUKJI - 1€ TEpIOAUYHI 3pOCTAaHHS Ta
MaJIHHS A1I0BOI aKTUBHOCTI. TpUBaICTh MUKy BU3HAYAIOTH BiJl OJHIET KPU3H
710 HacTyIHOT 200 BiJl OTHOTO MIKY (TiIHOMY) 10 HaCTYITHOTO.

Ilpuyuny UTUKIIYHUX KOJMBAaHb EKOHOMIYHOIO PO3BUTKY E€KOHOMICTH
MOSICHIOBAIM 3 pi3HUX mo3ulid. Ha ceoromni Bimomo Oxm3pko 200 Teopiii, B
AKUX iX aBTOPU TMO-PI3HOMY TPAKTYIOTh LI NUTaHHA. Tak, aHIIIHACHKHMA
exoHoMicT Y. JkeBOHC (Apyra mojoBuHA 19 CT.) BUHUKHEHHSI €KOHOMIYHHX
KpU3 Ta iX MEPIOJUYHICTh IOB’S3yBaB 3 MOSABOK TEeMHUX IUIsIM Ha CoOHII.
AMepukaHChKUl ekOHOMICT I'. Myp MOsICHIOBaB KpHU3U 3MIHAMHU PUTMY PyXy
wianetu Benepu. @paniy3 A. A¢dTanioH NIPUUMHOK €KOHOMIYHUX KpU3 BBAXKAB
HEPIBHOMIPHICTh TEXHIYHOTO Mporpecy, a Horo cmiBBITYU3HUK CHMOH g€
CuCMOHZII — HEIOCTAaTHE CIOXHUBAaHHS HAceNeHHS. YKpaiHCbKUM EKOHOMICT
M. Tyran-bapanoBcekuii (1865-1919 pp.) npuurHy €KOHOMIYHUX KpU3 BOaudaB
B JIUCIIPOIOPIIIHOMY pPO3BUTKY OKpemux ramy3eit exkoHomiku. K. b. Cei,
JI. Pikapgo BBakanu, WI0 3arajbHi KpHU3W HEMOXJIUBI, YacCTKOBI KpHU3H
HAJBUPOOHHUIITBA TOSICHIOBAJIM TMOPYIIEHHSAM HPOMOPLIMHOCTI MK PIZHUMH
ramy3siMd BUpOOHMLTBA. BOHM [0OBOIMIM, IO pPyX €JEMEHTIB PUHKOBOI
€KOHOMIKHM CcaM BIJIHOBJIIO€ MPOMOPUINHICTh cUCTeMHU. BueHi-ekoHoMmicTn XX
CT. MHIAXOAWIM JO0 pO3MVISIAY UMKIIYHOCTI 3 PI3HUX MO3UIIH. 30Kpema,
JIx. M. Keitac, E. XaHceH MOSICHIOBaIM KPHU3U HEJOCTATHHOIO CXMJIIBHICTIO
mrofer 1o cnoxkuBaHHs. Ha iX myMKy, 10X0JIM HaceleHHs 3pOCTal0Th LIBHULIE,
HIXK 00CSTH CIIOKMBaHHS. BUxin 3 Kpu3u, BIAMOBITHO M0 €T TO3UILIT, TIOJIATAE Yy
CTUMYJIOBaHHI ~ CYKyIHOI'O  CIOXHBaHHS. MoOHeTapucTd Ha 4ol 3
M. ®pigMeHoM NpUYMHU He30a71aHCOBAHOCTI €KOHOMIYHOTO PO3BUTKY BOayaiu

y HEOJIIKaxX 3/1IHCHEHHS TPOIIOBO-KPEIUTHOT O TUKH.
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Knacugikyoun pi3sHOMaHITHI TeOpii eKOHOMIYHUX KPHU3, aMEPUKAHCHKHIA
exoHoMicT Ilon CamyenbcoH 3BOAMTH iX y Bl BEJNMKI TPyHHU: €KCTEpHAJbHI
(30BHIIIHI) Teopii 1 TeOpli IHTEpHAIBHI (BHYTPIIIIHI).

ABTOpH  excmepHanbHuX  meopii  BOAYAlOTh TOJOBHI  NPUYUHU
CKOHOMIYHMX KpHM3 Yy KOJIMBaHHSAX (aKkToOpiB, WO JEXKaThb 3a MeXaMu
€KOHOMIYHOI CHCTEMH: MosBa TeMHMX IUIiM Ha CoHIN, BIMHM ¥ PEBOJIOLIT,
IPUPOJIHI KaTaKII13MH TOIIIO.

[IpuGiuyHUKY iHmepHanbHux meopiil TOSCHIOITh MPUYUHN S€KOHOMIYHUX
Kpu3 (QakTopamMu, IO 3HAXOAATHCS BCEPEIWHI EKOHOMIYHOI CHCTEMHU:
HEJOCTAaTHE CIIOKMBAHHS HACEJIEHHS, AUCHPONOPLIMHICTE MIXK Taly3IMH
€KOHOMIKH; PO3LIUPEHHS a00 3BY)KEHHS 0aHKIBCHKOT'O KPEJIUTY TOLIO.

Otxe, B CydacHIi €KOHOMIYHIN Teopii HEMaEe €IMHOrO MiAXOAY MIOA0
BU3HAYCHHS MPUYUH €EKOHOMIYHUX KpU3 Ta CIIOCOOIB BUXOJY 3 HUX.

3aranbHy mpuganicms MUKy BUMIPIOIOTh 4acoM (PIK, MICALb 1 T.I1.) MIXK
JIBOMa CYCIHIMM BHUIIMMHU a00 JBOMa CYCIAHIMU HIWKYUMH TOYKAMHU
€KOHOMIYHOI aKTUBHOCTI.

CTpyKkTypa €KOHOMIYHOTO ITUKITY CKJIATAETHCS 3 YOTHPHOX IMOCIITOBHUX
¢haz:. Kpusu, Jenpecii, MOXKBaBJICHHS, MJHECEHH. Po3risHemo 1i Ha mpuKiam
KIACUYH020 NPOoMUcio8o2o yuxiy (puc. 7.1).

®da3u nNpoMUCIOBOrO IUKIY: 1 — Kpu3a; 2 — aenpecis; 3 — Mo>KBaBJICHHS,
4 — miTHEeCeHHH.

[ToBopoTHI TOukM LUKIY: A, A; — Oym; B — 1Ho.

A
PiBensn f
JIJTOBO]|
AKTHBH
) / \js
OCTI1 1 —
A B A, yac

Puc. 7.1. CTpyKTypa eKOHOMIiYHOI0 UKy
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Kpuza — ue maniHHA BUPOOHHMITBA 1 CKOPOYEHHS TOBapoooiry. Sk
HACTIZIOK 3pOCTalOTh MacmTadu O0e3poOiTTs, MO0 MPU3BOAUTH A0 3HIKCHHS
3apO0ITHOI IUIaTH, TIOTIPIIEHHS] YMOB JKUTTSI, 0COOJMBO HAaiMaHUX MPAIliBHUKIB.
BinOyBaroThcst MacoBi OankpyTtctBa (ipM. Kpusza Haiibunblie BIuMBae Ha
CKOPOYCHHS BHUPOOHHUIITBA 3ac0o0iB BHPOOHHUIITBA 1 TOBApiB TPHUBAJIOTO
KOPHUCTYBaHHS ¥ B MEHIIIHA Mipl Ha BUPOOHMIITBO MPOAYKTIB XapuyBaHHS Ta
IHIIIUX TOBApiB MAaCOBOT'O MOBCSIKIECHHOTO MOIHUTY.

Jlenpecin XapakTepu3yeTbCsl 3aCTOEM (BUPOOHHUIITBO Ta OOIr TOBapiB HE
CKOPOYYIOTKCS, ajie 1 He 3pOCTAI0Th). Y CTAHOBIIIOETHCS PIBHOBAra MiX MOTTHUTOM
1 IPONO3ULII0 TOBAPIB HA HU3BKOMY PIBHI. 3aCTiil y BUPOOHHULTBI MOEAHYETHCS
13 HU3bKUMU MMOKa3HUKaMH (YHKIIOHYBaHHS TOPTiBIi. be3poOiTTs 3anuimaerbes
Ha BHCOKOMY piBHI. [IpuOyTKH XapakTepu3yroThbCsl HU3bKMMH MOKa3HUKaMHU.
[Ipu npoMy Ha ¢azi genpecii MOYUHAETHCS OHOBIICHHS OCHOBHOIO KaIliTamy.
[Tigmpuemili, HamMarar4Uuch OJEpKaTU MPUOYTOK 32 HU3BKUX PUHKOBHUX IIiH,
3aMpoBaKYIOTh HOBI TEXHOJIOTII Ta METOAM OpraHizalii 3 METOK CKOPOUYEHHS
BUTpAT BUPOOHUIITBA. Ile 3yMOBIIIOE Mmepexia eKOHOMIKA B HOBY (pa3zy — a3y
MTO’KBaBJICHHS.

Tlooiceasnenns  XapakTEPU3YETbCS  3pOCTAHHSIM  BHPOOHHUIITBA 1
TOBapooOiry. BinOyBaeTbcss MacoBe OHOBJICHHS OCHOBHOTO  KariTany,
3aMpoOBaXKCHHSI HOBOI TEXHIKM Ta TEXHOJOTiM. 3pocTae KiJbKICTh HOBHUX
poOOUYNX MiCIlb, 3aMHATICTH, IIJBHINYETHCS 3apruiatTa Ta IHIN JOXOIH
HaceJIeHHs, 30LIbIIY€EThCS HOro miarocnpoMoXxHuid nonut. Lle, B cBoro yepry,
IIITOBXYE PO3BUTOK CIOKHUBYOTO CeKTOpPY. Ilicis MOCATHEHHS 10 KPHU30BOTO
piBHS O0OCSTIB BHpPOOHMIITBA TIOKBABJICHHS TIEPepOCTaE B HOBY (Qazy —
M1 THECEHHS.

Ilionecenns — 1e MBHUIKE 3pOCTaHHS BUPOOHUIITBA 1 TOBApoOOIry, 1o
CYTPOBO/IKYETHCSI CKOPOUYEHHSIM 0e3p00iTTsi. POo3mmMproeThesi KpenuTyBaHHS.
Hapocrae 3anmouartkoBaHuii 1€ B TEpioJl IMOKBABJIEHHS MPOLEC CTBOPEHHS

HOBUX IMPOTPECUBHUX TalTy3ei 1 BUPOOHMIITB.
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B cygacHiii ekoHOMIUHIN Haymi OUThIT MomMpeHa ABoga3zHa CTPYKTypa
EKOHOMIYHOTO IHUKIY: peyecia (BKIIOYAE KPU3Y U JENPECito) 1 niotom (BKIHOYAE

MO’KBABJICHHS 1 T1ITHECCHHS ).
3a TpUBAJTICTIO €EKOHOMIYHI ITUKJIN TTOAUISIOTh HA HACTYITHI BUJIH:

— wxopomki (mani) yuxiu (umkad  J{.  Kitumna), TpuBamicTio B
cepenHboMy 3,5 poku. MaTepiaqbHOI OCHOBOIO 3a3HAYEHUX IMKIIB € 3MiHH B
TPOIIOBOMY 00iTy, SKi 3a3BHYail TOB’si3aHI 3 TOPYIICHHSIM 1 BIJIHOBJICHHSIM

PIBHOBArv Ha CIIO’KUBUYOMY PUHKY;

—  cepeoni yuxau (mukau K. Mapkca — K. Xyrnapa) MaroTe TpuBaslicTh
8-11 pokiB. IHakiie iX Ha3MBalOTh NPOMUCIOBUMHU LMKIAMHU. Sk OOIPyHTYyBaB
K. Mapkc, maTepiaabHOIO OCHOBOIO MPOMHCIOBOTO ITUKITY € MAaCOBE OHOBJICHHS
OCHOBHOI'O KalliTaldy, TOMY TPHUBAJICThb TaKOTO LHUKIY HAOIMXKYEThCS [0
TEPMIHY MO0 aMOPTHU3aLlii.

— oyoigenvri yuxau (uukiau C. Ky3Herna) 3 cepeiHbor0 TpuBaiicTio 17
pokiB. BoHM 3yMOBIIEHI MEpPIOJUYHMM OHOBJICHHSM JKUTJIa Ta JESKHUX
BUPOOHMUYMX cCHOpYyHA. DbyaiBenbHI UMKIA MOXHA BBaXaTd PI3HOBUIOM
IPOMUCIIOBUX LIUKIIIB.

— genuki (0062i) yukiu, K1 OTPUMAIM B EKOHOMIYHIM Haylll Ha3BYy
«0Brux xsuib Kongparsesay. Ix tpusamicts — 50-60 poxis. M.Jl. Kongpatsen
BBaXXaB, [0 MaTEPIAJIbHOIO OCHOBOIO BEJIMKHUX ITUKJIIB € OHOBJICHHS CYKYITHOCTI
OCHOBHMX KamiTaJbHUX Onar (BUpoOHMUOI 1H(ppacTpykTypu). Lleil BUCHOBOK
BUCHUI 3pOOMB, CHOUPAIOUMCh Ha pe3yJbTaTH aHalily Ta Yy3arajibHEHHs
JUHAMIKM €KOHOMIYHHMX ITOKAa3HUKIB PI3HMX KpaiH (1HAEKCIB IliH, JepKaBHUX
OOproBux marnepiB, HOMIHAJIBHOI 3apO0ITHOI IJIATH, OOCATIB BUIOOYTKY BYT 1L,
30J10Ta, BUPOOHUIITBA YaByHY Ta iH.) 32 100—150 pokiB. Cy4acHi €KOHOMICTH
JUIS  XapaKTePUCTUKH MIATPYHTS BEIUKUX IUKIIB BXXUBAIOTH TOHSATTS
MexXHONI02TYHULL cnocib  6upooHuymea (TEXHONOTIYHUN YKiIan). YIpOIoBxk
OCTaHHIX CTOJIITh B 1CTOPIi TEXHOJIOTTYHO-IHHOBAIIIIHOI €BOJIIOIIT OYJI0 5 XBUIIb,

B pe3yibTaTl SKUX YTBOPWIOCS S5 TEXHOJOTIYHUX YkiadiB. OcTaHHIHN,

151



3aro4aTKOBaHUN y cepeauHi 80-X pOKiB, CIUPAETHCA HAa JOCSITHEHHS Yy cdepi
MIKpOEJIEKTPOHIKH, 1HQOPMATHKH, OI0TEXHOJIOTIM, TE€HHOi IHXKEHepii, HOBUX
BU/JIIB €HEPTii, OCBOEHHI KOCMIYHOTO MIPOCTOPY, CYITYTHUKOBOT TEXHOJIOT1.

Opni€l0 3 HaWBAXIMBIMIMX TOMIA B EKOHOMIYHOMY JKHTTI CBITY Ha
novaTky XXI cropiuus ctana riobanbHa (piHaHCOBO-eKOHOMIUHA kpu3a 2008-
2009 pp., 1110 BIUIMHYJIA Ha PO3BUTOK BCiX KpaiH, K PO3BUHYTHX, TaK 1 THX, 110
pO3BUBAIOTHCA. BoOHa  sSCKpaBO TPOJAEMOHCTpyBaja BHCOKHA  CTYITIHb
B3aEMOBAIC)KHOCTI  MDK il  OKpeMHUMH  CYO’€KTaMH, CHHXPOHI3AIlIIO
HaI[lIOHATBHUX 1 TJIOOAIBHUX €KOHOMIYHUX IPOIIECIB Ta BHUSBUIA CIAOKI MiCIIs
HasgsBHO1 Mojem riobamizanii. Ha nyMky Oaratbox CydyacHUX €KOHOMICTIB, II€
nepeayciM KpH3a CydacHOi MOJel 3aXiJHoi ITMBLII3allii, 110 BUHHUKIA ITi
TArapeM 1ii BHYTPIIIHIX NPOTUPIY, KOJU BHUCOKHUH PIBEHb CIIOXKHWBAHHS
HACeJICHHS HE BIJANOBIJIa€ HASBHUM pecypcaM 1 pIBHIO BUPOOHUIITBA. 3
dbopMallbHOI TOYKH 30py OCHOBHOIO TMPUYMHOIO 1 JIKEPEIOM Cy4acHOi
I00aNnbHOI KPU3M BBAXAIOTh MPOOJEMU B aAMEPUKAHCBKIM E€KOHOMIL,
COPUYMHEHI PI3KUM CKOPOYEHHSM 3a0lIaJPKeHb, 3pPOCTaHHSM JCHICBUX
KpEIUTIB, HEAJCKBATHUM CIIO)KMBAHHSAM Ta MAaCOBHM HEIOBEPHEHHSIM
IMMOTEYHUX KPEAMTIB, SIKI B HEKOHTPOJIHOBAHUX 00CSTax HaJlaBavucs OaHKaMU y
Cnonyuenux IllTatax. «JletoHaTOpoM» 1 TOYKOI BIIMKY (a3u KpHU3H, IO
COpUYMHUJIA TJ00AJIbHE EKOHOMIYHE «OXOJIOJKEHHS», CHiJ BBaxatu 15
BepecHss 2008 p. — geHb, KoiM 30aHKPYTyBaB OJIMH 13 HaWOLIBIINX
iaBecTumiiianx OaHkiB CIIIA — «Lehman Brothers». Ile mokmamo mouaTox
imoteyHoi kpusu B CIIA. Peakuis Ha iHdopMalio 111010 OaHKPYTCTBA I[LOTO
0aHKy BHUKIMKaJIa MHTTEBUM €(QEKT MNepeoIiHku pusukiB. Kpuza MmBHAKO
BUMIILIA 32 MEXI1 OJIHIET KpaiHM 1 MOIIMPUIIACS HA YBECH CBIT.

ITamiaHs 3aragbHOi  BapTOCTI CBITOBOrO HAIlIOHAJBLHOI'O OaraTcTBa
cranoBwio 57 tpaH. goa. CIIIA (3 107 tpau. go 50 TpnH.), y >xoBTHI 2008 p.
CBITOBI (DOHJIOBI PUHKM BTpaTuiu npubau3Ho 5 TpiH. goia. CIIIA BHacmimok

BI/IMJTUBY 1HBECTHUIIMHUX pecypciB. Jlns mopiBHSHHA: o0OcAr BTpaT y
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0aHKIBCBKOMY CEKTOp1 B YCbOMY CBITI Mij 4ac Kpu3u Ha modatky 1990-x pokis
cranoBuB 200 mupa. gonapis CHIA.

VYTiM, SKIIO CUTYyaIlll0 PO3TJISHYTH JEIIO TAuOIe, TO MOXXHa 3pOOUTH
BHCHOBOK: TEHEPATOpPOM KpuW3u cTanu rinobanpHi (iHancu. OcTtaHHI B
3arajJbHOCBITOBOMY MacmiTadl BXKE€ [IaBHO TMepecTajd BHUKOHYBATH JIUIIIE
00CIIyroBy104y pOJb CTOCOBHO BUPOOHU4YOI chepu. ChOroAHi CMUIMBO MOKHA
TOBOpHUTH, IO (piHAHCOBA CHCTEMa MEPETBOpUIIACS HA CaMOCTIHY cdepy, sSKa
TIIBKM  OMOCEPEAKOBAHO TIOB’SI3aHA 3 TMpOIECaMU B PEATbHOMY CEKTOPi
ekoHoMikn. OOcsarn piHAHCOBUX aKTHUBIB IHBECTHIIIHHUX 1HCTUTYTIB B 2007 p.
nepeButnin ceitoBuid BBII B necsath pasis.

['MuOuHHUMU npuyuHaAMU BUHUKHEHHS C8IMOBUX (DIHAHCOBO-OAHKIBCLKUX
Kpu3 € HACTYIIHE:

— 3aBEpILIEHHS I1’ATOr0 KOHJIPATb€BCHKOTO LUKITY, po3nodaroro y 1980-
X pp. BUIKPUTTSIMH B Taily3i 1HQOpMAIIHHUX TeXHOJIOTiM. PUHOK OnM3bKHil 10
HacU4YeHHS 1 e(heKT MaciTadiB Maii’ke BUUEpIIaHoO, 1[0 TapaHTOBAHO Mepe/IBIIIAE
3MiHY T€XHOJIOTIYHHUX YKJIAJIIB;

— HaABHICTh TIJ00AJbHUX JUCHPOIOPII B CBITOBOMY TOBapHO-
rpomoBoMy 00iry, B pe3ylbTaTi HaAMIpHOI joJjiapu3ailii (HAamOBHEHHS
MDKHApOJIHOT €KOHOMIKH JI0JapOBOKO JIIKBIIHICTIO), K HACHIIOK — KpeAUTHA
EKCITaHCIs Ta HaIKPEIUTyBAHHS;

— TOpymieHHs  0a3WCHUX  BIATBOPIOBAIBHUX  MPOMOPINNA,  5KI
MPOSIBIISIIOTECA Yy BTPATi 3B’SI3KY MIK pPEaTbHUM 3pOCTaHHSAM €(QEeKTHBHOCTI
BUPOOHUIITBA, TOXO/IIB, CIIOKMUBAHHS, 1 CIMIOKUBAHHSAM Ta HAarpOMA/KCHHSIM. 3
cepenrHd XX CT. CIIOCTEPIraeThbCs TEHCHINIS 3MEHIIICHHS] YaCTKU 320113/ )KeHb
IpY 1HTCHCUBHUX TEMIaX POCTY CIIOKMBAHHS 1 TOMHUTY 3a pPaxyHOK Maibke
HEOOMEKEHOT0 KPEeAUTHOTO OyMy Ta T10XOA1B MailOyTHIX MEepioAiB;

— 3aroCTpPEeHHS KPHU3U CBITOBOI 3a00prOBaHOCTI, IO MPHU3BEIO IO
3MEHILIEHHSI pOJIi TPOLIEH SIK PErysiTopa €eKOHOMIKH;

— HasBHICTh TEPUTOPIATHLHOTO JUCTAHIIIOBAHHS IIEHTPIB PEaTbHOTO

BUPOOHMIITBA 1 CHOXKMBAHHS, IO YCKIAIHWUIO 30aJlaHCYBaHHS TMOIUTY 1
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MPOMO3HUIIT Ha CBITOBUX TOBAPHO-PECYPCHUX PUHKAX;

— mornuOJeHHS acUMEeTpii y COUIaJbHIA CTPYKTYpl MIKHApPOIHOI
€KOHOMIKH, IO MPOSBUJIOCH y 3aroCTPEHHI CYNEepEeYyHOCTeW MiX: CBITOBUMU
[EHTPaMU EKOHOMIYHOTO CYNEPHHUIITBA; MK HAI[lOHAJTbHUMHU EKOHOMIYHUMHU
1HTEpecaM; MK PO3BUHYTHUMH KpaiHamu, KpaiHaMd IO PO3BUBAIOTHCA Ta
KpaiHaMH TPETHOTO CBITY;

— HeaJeKBaTHa CHCTeMa TIJ00aJbHOTO PpEryJlOBaHHS EKOHOMIKH
Cy4YacHOMY PIBHIO EKOHOMIYHMX BHKJIHMKIB, IO IPOSBUIACH Yy BIJICYTHOCTI
aIbTEPHATUBHUX MOJeNIel TIJI00albHOrO E€KOHOMIYHOTO CBITOOQYEHHA Ta y
HU3BKIN e()eKTUBHOCTI IIIOYUX MEXaH13MiB MI>XHAPOIHOT KOOPAUHAITI].

['mobanbHa eKOHOMIKaA MpECTaBisie COO0K0 ICTOPUYHO HOBY pPEabHICTB,
110 BIJIPI3HAETHCS BIJ TPAIUIIMHOI CBITOBOI €KOHOMIKH. BiAMIHHICTE TMOJIsTAE,
HacaMmIiepes, y ToMy, 1o rio0aibHa €KOHOMIKA 37aTHA MPaIIOBaTH SK €IUHA
CHUCTEMA B PEXKHUMI peajJbHOTO Yacy B MaciTadl BCI€T TUTaHETH.

[Tponec rnobamizaiiii CBITOBOI €KOHOMIKU e BKpail HepiBHOMIpHO. Lle
CTOCYEThCS SIK cep MISITBHOCTI Ta Tally3el, TaKk 1 MaKpOEKOHOMIYHUX PET10HIB,
00’€THaHUX MO TpynaMm KpaiH Ta nuBidizamisM. Came rioOanizaiis Ja€ 3MOTy
HaWpO3BUHYTIIIMM KpaiHam cBiTy, Hacammepen CIIIA, 3a pomomororo
IHCTpYMEHTIB MixkHapoaHoro BamoTHOTO ¢oHay 1 BcecBiTHboro 0aHKy
3MIACHIOBATH TpaHCeEp KPU3, pO3B’SA3YyI0UYN MPOOIEeMH MOIOJaHHS COIiaIbHO-
E€KOHOMIYHOI KpPHW3W B IMX KpaiHaxX 3a paxyHOK IHIIUX jepxaB. | 3axuct Bin
TaKMX HETaTUBHUX BIUIMBIB HAIIOHATHLHOT EKOHOMIKM € JyX€ BaKIUBHUM
MATAHHSIM €KOHOMIYHOI O€3MEKH JIepKaBH.

Ha BigMiny Bixg cBiToBOi (iHaHcoBoi kpuszu 1997-1998 pp., HuHi
IHTErpOBaHICTh BITYM3HAHOI E€KOHOMIKM B CBITOBUH E€KOHOMIYHUHN MpolLecC
3HAYHO 3pociia. YKpaiHa Bxke Bcrynuia 10 CBITOBOI opraHizarlii TOpriBii 1, Xo4a
Mae crnabkuii GOHIOBUM PUHOK, IPOTE 3 MPUBATHU3AINEIO0 Ta AKI[IOHYBAHHSM ii
CTpAaTEeriyHUX MIANPUEMCTB iX akuii 3’sBUiIMCS Ha (OHAOBOMY PpPHHKY.
Biamosinno, y 2008 p. 30ibImiacs i caMa Bpas3JIMBICTh TOCIIOAAPCTBA Y KpaiHu

I[0JI0 HeTapas/iB riao0ajli3oBaHOi €KOHOMIKH, IO TOKa3aB 00Baid (HOHIOBOIO
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punky Ha 80%. OTxe, aHTHLMKIIYHA TOJITHKA B YKpaiHi Mae BpaxOBYyBaTH

3MIHH y ME€XaH13Max (PyHKIIIOHYBaHHS TJ100a1bHOTO0 €KOHOMIYHOTO MPOCTOPY.

KurouoBi Tepminmn

HamionanpHa exoHomika. CucTeMa HaIllOHAJbHUX paxyHKiB. bamaHc
HapoaHoro rocnogapctBa (BHI'). BanoBuit nHamionansHuii npoaykr (BHII).
Kinuesi toBapu. Jlomana BapricTe. BamoBuit BHyTpimHiii npoxykt (BBII).
Yuctuii Hamonansuuid mpoaykt (UHIT). Yuctuit BHyTpimHii npoaykt (UBII).
Harmionansauit moxin (H/I). Ocobuctuit noxin (O/]). BukopucroByBanuii 10xin
(BM). Hamionansne 6ararctBo (HB). HominanbHi Ta peanbHi MaKpOEKOHOMIYHI
noka3Huku. Henpsmi MeToau BUMIpIOBaHHS TIHLOBOI €KOHOMIKU. BinTBOpeHHS.
[Ipocte BiaTBOpeHHA. Po3mmpeHe BIATBOPEHHS. 3BYXKEHE BIJITBOPEHHS.
Exonomiune 3pocranHsa. ExcreHCHBHE €KOHOMIYHE 3pOCTaHHS. |HTEHCHBHE

CKOHOMIYHE 3PpOCTaHHA. Exonomiunmit OHMKIJI. da3u eKOHOMIYHOTO MUKITY.

Temmu pedeparis

1. YuHHMKY PO3BUTKY HAllIOHAIBHOI EKOHOMIKH.

2. BanoBuil HaIlOHAJIBHUM TPOIYKT: CYTHICTh, METOAM Ta MPOOJIEMH
PO3paxyHKY.

3. TiHboBa €KOHOMIKA K CEKTOP HAIlIOHAIBHOT EKOHOMIKH Y KpaiHHu.

4. TlomiThka €KOHOMIYHOTO 3pOCTaHHS B yMOBax rio0aizaiiii.

5. ExoHOMIYHE 3pOCTaHHS K PaKTOp €KOHOMIYHOI Oe31eKH B YKpaiHi.

6. Mogeni eKOHOMIYHOTO 3pOCTaHHS.

7. Teopii eKOHOMIYHHUX ITUKJIIB.

8. T'mobGanbHi €KOHOMIYHI KPHU3U: CYTHICTh, MPUYMHU, HACIIIIKH.

9. BmuB rio6anpHoi (inancoBoi kpuzu 2008-2009 pp. Ha €KOHOMIKY
Ykpainu.

10. Meroau Ta IHCTPYMEHTH IE€PKABHOT aHTUIUKIIYHOL MOTITHKH.

IIuTaHHA 1JI9 CAMOKOHTPOJIIO
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1. ki moka3Huku Mictuth CrcTEeMa HaAIlIOHATHHUX PaXyHKIB?

2. Yum Bigpizastorbes mnokazHukn BHIT Tta BBII? Skuit 3 HuEX
BUKOPUCTOBYETHCS B YKpaiHi 1 HoMy?

3. B sxomy Bumanky BenuumHa BBII moxke mepeBuIlyBaTv BETUUHHY
BHII?

4., Yomy Bemmuunu BBII (BHII), mo po3paxoBani 3a pi3HUMHU
METOJIaMU, CITIBIIAJAI0Th?

5. Yowmy nepxkaHi TpaHchepTy He 301IbIIYI0TH BapTicTh BBIT (BHIT)?

6. B sxomy Bumaaky HOMiHambHHM Ta peanbHuir BBII OyayTs

caiBmagatu?

7. 3a 1omoMoror SIKUX HEMpsIMUX METOJIIB BUMIPIOIOTH 00CSITU TIHBOBOI
€KOHOMIKHU?

8. Ski mepeBarm Ta HEJOJIKM MAalOTh pI3HI TUIMH EKOHOMIYHOTO
3pOCTaHHS?

9. JSIky cTpyKTypy Ma€ eKOHOMIYHHIA ITUKIT?

10. Sxi ramysi cki1aar0Th OCHOBY I1°SITOTO TEXHOJIOTTYHOTO YKIaLy?

TecToBi 3aB1aHHA
1. SIkuii 13 HaBeAEHUX €KOHOMIYHHMX MOKA3HUKIB HAWOUIBIIE MIIXOIUTH
JUTSL XapaKTEPUCTUKH 00CSTIB BUPOOHHUIITBA HALIIOHAJILHOTO TOCIoAapcTBa?

a) 1HACKC CTIOKUBYMX ITiH;

0) piBeHBb 0€3pOOITTS;

B) BaJIOBUU BHYTPILIHINA TPOJIYKT;

I') pIBeHb NMPOIICHTHUX CTABOK;

1) 1HAEKC BUIIEPEIKAIOUNX TOKA3HUKIB.

2. PunkoBa BapTICTh KIHIIEBUX TOBapiB 1 MOCIYT, BUPOOJECHUX y MexXKax
KpaiHM $K HaIlOHAJbHUMH, TaK 1 3aKOPJAOHHUMH TOBAapOBHUPOOHUKAMU
MPOTATOM TIEBHOTO Yacy, HAaBUBA€ETHCS:

a) YUCTUW BHYTPIIIHIA MPOIYKT;

0) HaIlOHABHUI JOXO/;
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B) 0COOMCTHI TOXOI;

T') BaJIOBUI BHYTPIIIHIN TPOAYKT;

1) BaJIOBU HAIlIOHAIBHUHN TTPOIYKT.

3. SIki 3 HaBenEeHMX MOKAa3HUKIB BPaXOBYIOThCS Mpu miapaxyHky BBII 3a
PO3MOIIIEYUM METOJIOM ?

a) 3apo0iTHA T1aTa, 3a0Ia)KEHHS, IHBECTHIIIT,

0) CO>KMBY1 BUTPATH, MOAATKH, aMOPTH3ALlis;

B) peHTa, MIPUOYTOK KOPIOpaIliii, aMOpTH3alis;

T') IeprKaBH1 3aKyIiBIl, peHTa, MOJAATKH;

1) OpEHJIHA I1J1aTa, 3apo0iTHA IJ1aTa, YUCTUN EKCIIOPT.

4. 11106 oTpuMaTH BEIMYMHY HAIIIOHAIBLHOTO JIOXOY, MOTPIOHO:

a) no YHII nonatu Henpsimi moAgaTKu;

0) 3 UHII BiguaTH HEMPSAMI MMOJATKH;

B) 3 BHII BiguaTH amopTH3aIlliio;

) 10 0COOUCTOrO A0XOAY J0AaTH TpaHChEPTHI IJIATEXKI;

1) 3 0COOMCTOTO JIOXO/y BIIHATH TpaHC(hEpTHI MIaTexi.

5. Hominansuuii BHII Bu3HavaeThes 3a 1miHaMu:

a) MOTMEePETHHOTO POKY;

0) MOTOYHOTO POKY;

B) 0a3MCHOTO POKY;

I') HACTYITHOTO POKY.

6. Tun BIATBOPEHHS, SIKUW XapaKTEPU3y€ETbCS TUM, IO B KO)KHOMY
HACTYTHOMY LIUKJII CyCHUIbHUI NPOAYKT BIATBOPIOETHCS B HE3MIHHUX
MaciTabax 3 0JHAKOBOIO SKICTIO TPU HE3MIHHOMY PiBHI PO3BUTKY
MIPOYKTUBHUX CHJI, HA3UBAETHCS:

a) 3BY>KEHE;

0) mpocre;

B) PO3IIUPEHE;

T) IpaBHUJIbHA BiATIOBiAb BiCYTHS.

7. ®aKTOPOM IHTEHCUBHOTO TUITY €KOHOMIYHOI'O 3pOCTAaHHS €:
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a) T0JIaTKOBE 3aJTy4YeHHs TPYJOBUX PECYPCIB;

0) BBEJICHHS B /10 JOJATKOBUX BUPOOHUUYNX MOTYKHOCTEH;
B) BUKOPUCTAHHS HOBITHIX TEXHOJIOT1H;

T') TOAATKOBE 3a]Ty4eHHSI PUPOTHUX PECYPCIB;

1) IpaBUJIbHA BIANOBIb BIJICYTHSI.

8. ®aKkTOpPOM EKCTEHCHUBHOTO TUITY EKOHOMIYHOTO 3POCTaHHS €:
a) po3po0OKa HOBHX MPUPOJHUX KOMAJINH;

0) miaBuIeHHs KBaiikalii mpaiiBHUKIB;

B) MOJIepHIi3aIlisi BUpoOOHNINX (hOHIIB;

r) nepedy/10Ba CUCTEMU YIPABIIIHHS,

) paBWJIbHA BI/MOBI/JIb BIICYTHSI.

9. XapaktepHumu pucamu (a3u MOKBaBJICHHS €:

a) 3pOCTaHHs 3araciB Hepeali30BaHOi MPOAYKIIIT;

0) MoJiepHi3aIliss BUPOOHUIITBA;

B) 3pOoCTaHH: 0e3p0o0iTTs;
T') 3HIKCHHS JOXOJIiB HACEJICHHS,

) IpaBHJIbHA BiJIMOBIAb BiACYTHS.

10. SIke 3 mepeniueHUX SBUII HE BIJMIOBIIAE MEPI0y €KOHOMIUHOT KpU3HU?
a) 3HWKEHHS TPUOYTKIB KOpIIOparliii;
0) 3HM>KEHHSI 1HBECTHLIM B OOJaJHAHHS 3 JAOBFOTPUBAIUM TEPMIHOM
BUKOPUCTAHHS;
B) 3MEHIIIEHHS 00CATY JOTMOMOTH 0 6€3p00ITTIO;
') CKOPOUCHHS MOJATKOBUX HAJIXO/KEHb;

1) 3MECHIIICHHS JJOXO/I1B HACCIICHHS.
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Tema 8

MaxkpoexoHOMiuHa piBHOBara i HecTaOLIbHICTH

8.1. MakpoekoHOMIYHA piBHOBAara Ta BIUTMB Ha HEl TIHHOBOI €KOHOMIKH.
8.2. [ndnsamis: cyTHICTb, BUAM, HACTIIKH.

8.3. be3poOiTTs: CyTHICTh, BUAM, HACTIAKH.

8.1. MakpoexoHOMiYHa PpiBHOBara Ta BIUIMB Ha Hei TIHbOBOI
€KOHOMIKH.

HaiiBaxnuBimmow XapakTepUCTUKOIO CTaHy HAI[lOHAJbHOI €KOHOMIKH €
MAKPOEKOHOMiYHA PpiBHOBara — 30aJaHCOBAHICTh 1 MNPONOPUIHHICTD
€KOHOMIYHHUX TMpOLECIB Yy MacuTadax BChOIO HAIlOHAJIBHOI'O TOCIOAAPCTBA.
06 ’exmusHy 0cHO8y MaKpOCKOHOMIYHOT pIBHOBAaru CTaHOBUTH 30aJlaHCOBAHICTh
CYCIUIbHUX TOTPEO 1 BUPOOHUYUX MOKITHUBOCTEH.

OCHOBHUMHU pucamu MAKPOCKOHOMIYHOI pPIBHOBAarM € CTaOUIBHICTh
HaIlIOHAJIBHOI €KOHOMIKH 1 OITUMaIbHE BUKOPUCTAHHS OOMEKEHUX PECYPCIB.

Cmpyxkmypy MaKpO€KOHOMIYHOT pIBHOBAaru CKJIaJaoTh:

— 30aJlaHCOBaHICTh MDK cepamMu 1 Traidy3sMd  HAal[lOHAJILHOTO
rOCI0/IapCTBa;

—  BIJMOBIIHICTH TOBAPHUX 1 TPOIIOBUX Mac;

— MPONOPUIAHICTh Mi>K BUPOOHHUIITBOM 1 CIIO’KMBAHHSIM;

— MPOTNOPIIHHICTH IOXOIB 1 BUTPAT;

— TMPOMNOPUIMHICTh HASBHUX 1 3aly4eHUX Yy BHUPOOHMUMN MpoLec
(bakTopiB BUPOOHUIITBA;

—  PIBHICTh CYKYIHOTO TIOTUTY 1 CYKYITHOI MPOMO3UIIli Ha BCIX YOTUPHOX
TUIIaX PUHKY (TOBapiB, Mpalli, KamiTaty, TPOIIeH).

KonnientpoBanoto (popmMoro mposiBy MaKpOEKOHOMIYHOI pPIBHOBard €
30aJ1aHCOBAHICTh CYKYITHOT'O MOMUTY 1 CYKYITHOI MPOTIO3HULI].

CykynHui monmT — 1€ CyMa BCiX BUJATKIB Ha KIHIEBI TOBapHU 1 MOCIYTH,

BUPOOJIEHI B eKOHOMIIi. BiH xapakrepuzye peambHHA OOCST BUPOOHHUIITBA
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HAIlIOHAJILHOTO MPOAYKTY, SIKUW CIIPOMOXKHI KyIUTH BCl CIIOKHMBayi: HAaCEJIEHHS,

MiIPUEMCTBA, JepPKaBa, a TAKOXK 1HO3EMHI CIOXKHBadi. BIAMOBITHO CYKYITHHIA

IIOITUT CKJIAJAETHCS 3 TAKUX KOMNOHEHMIB.

—  CIIOKHBYHM IOIUT;

— 1HBECTHI{IMHHI MOIINT;

— JIep>KaBHI 3aKyIIBIIi;

—  YUCTHUH EKCIOPT.

CtpykTypa CyKyImHOTO MONUTY B YKpaiHi npeacTaBieHa B Tadm. 8.1.

Tabnuys 8.1.

CrpyKTypa cykynmHoro nonury B Ykpaiuniy 2002-2011 pp.

(y % 1o mijicyMKy)

KoMmnonenTun
CYKYIHOI0
MOMHUTY

2002

2003

2004

2005

2006

2007

2008

2009

2010

2011

Crio>xuB4il
BUTpATU
JIOMOT'OCIIOIAPCTB

55,1

54,7

52,3

57,2

58,7

58,7

61,4

63,7

63,4

66,5

HepxaBHi
BUTpaTH

20,3

20,7

18,9

19,3

19,4

18,8

18,7

21,0

21,1

19,0

IuBecTHLiiiHI
BUTPATH

20,2

22,0

21,2

22,6

24,7

28,2

27,9

17,0

18,4

20,7

Yuctui
€KCHOpT, B T.4.

4,4

2,6

7,6

0,9

-2,8

-5,7

-8,0

-1,7

-2,9

-6,2

Excrnopr
TOBapiB i
oCayr

55,1

57,8

63,6

51,5

46,6

44,8

46,9

46,4

50,8

54,4

ImmopT TOBapiB
1 mocIyT

-50,7

-55,2

-56,0

-50,6

-49,4

-50,5

-54,9

-48,1

-53,7

-60,6

Cykynuui
MOIHT

100

100

100

100

100

100

100

100

100

100

Jlxepeno: nani odimiiHoro caty JlepxaBHOi ciTy>kOM CTaTUCTUKHU.

Amnaniz ganux Tab6n. 8.1 mokasye, mo 3a octanHdi 10 pokiB B CTPYyKTypi

CYKYITHOTO TIOMHTY BIAOYJIOCS TIOCTYIOBE 30UIBIICHHS CIIOKHUBUMX BHUTPAT,

HEBEJIMKE 3MEHILEHHS JIEP>KaBHUX BUTPAT, P13KE€ CKOPOUEHHS YUCTOTO EKCIIOPTY

yepe3 3MEHIIEHHS eKCNopTy 1 30UIblIeHHS iMOopTy. YacTka ekcrnopry

3aymianacs crabiibHO BUCOKOW (Bin 44,8% no 63,6% B pi3HI POKH), IO

CBIIYUTH MO BUCOKY 3aJICKHICTh €KOHOMIKM YKpaiHU BiJ 30BHIIIHIX PUHKIB.

[lepeBakHa dYacTKa BHYTPIIIHHOTO CIOKMBAHHS TIOKpPHBANIAcs 3a PaxyHOK

iMnopty (Big 49,4% no 60,6% B pi3HI POKH).
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3miHa 00cAry CYKYNMHOTO TOMUTY BiAOYBa€ThCs, MEpII 3a BcCe, Mia
BIUTMBOM 3MiHU pigHA yin. KpiM TOro, Ha KOKHMH 3 KOMIIOHEHTIB CYKYITHOTO
MONUTY BIUIMBAIOTh cielU(ivH1 Heyinosi hakmopu.

— Ha CIOXHUBYMNA TOMWUT: PIBEHb JOXOMIB HACEICHHS, 1HQIIAIMIINHI
OUIKyBaHHS CIOKMBAYiB, MOJAATKU Ha J0XOAu (I3UYHUX 0Ci0, 3a00proBaHICTh
CIIO’KHUBAYiB TOLIO;

— Ha IHBECTHLIMHMN TOMUT: PO3MIpP MPOLEHTHUX CTAaBOK, OUYIKyBaHi
MPUOYTKHU, TEXHOJIOT1YHI 3MIHU TOIIIO;

— 00csaT JepKaBHUX 3aKyIiBeJb BU3HAYAETHCS pPIBHEM BHJIATKIB
JIepKaBHOTO Ta MICIEBUX OIOKETIB;

— Ha YUCTHUH €KCIOPT: CTaH €KOHOMIKU KpaiH-TOPTiBEJIbHUX MapTHEPIB,
BaJIIOTHI KYpCH, KOHKYPEHTOCIIPOMOKHICTh BITUM3HSHUX TOBApIB TOLIO.

CykynHa mnpomno3uuisi — II¢ 3arajbHa BapTICTh KIHIICBUX TOBAapiB 1
MOCJIyT, BUPOOJICHMX B HaIllOHAJIBHIM ekoHowmilll. BoHa xapakrepusye Bech
peanbHUl  OOCAT  HALIOHAJIBHOIO  BUPOOHUUTBA, SKUH MOxe OyTH
3aMpONOHOBAHUM HA PUHKY TIPH JIAHOMY PI1BHI IIiH.

V¥ 2012 p. ob6car BBII Ykpainu cknaB 176 308 mun non. e 53 micue y
cBITOBOMY pedTuHry (3 190 kpain).

3MmiHa 00CSTY CYKYMHOI TPOIO3ullii BiOYBa€ThCS, MEpII 3a BCe, MiT
BIUIUBOM 3MIHM pigHs yiH. KpiM TOro, Ha CyKymHY MPOMO3HUIII0 BILUIMBAIOTh
HACTYITHI HeyiHoBI (pakmopu.

— 3MiHa 00csriB (pakTOpiB BUPOOHUIITBA,

— e(eKTUBHICTh BUKOPUCTaHHS ()aKTOPiB BUPOOHUIITBA;

— pIBEHb I[IH Ha BUPOOHUY1 PECYPCH;

— TIOJIaTKU Ta CyOCH/IIi;

— piBEHb MOHOIIOJi3aIlii EKOHOMIKH;

— pIBEHb TPAHCAKIITHUX BUTPAT TOIIIO.

MakpoekoHOMIYHa piBHOBara XapakTepu3y€e TaKUil CTaH HalllOHAJIbHOI
eKOHOMIKH, TIPU SIKOMY BeCh BUPOOJIEHHMH HALIOHAIBHUNA MPOAYKT MOBHICTIO

CIIO’KUBAETHCS, TOOTO CYKYNHA NPONO3UYisl OOPIGHIOE CYKYNHOMY HONUMY .
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B cyuwacHiii exkoHOMImi 30aJlaHCYBaHHS CYKyMHOI TMPOTO3UIlT Ta
CYKYITHOTO TIOTIUTY HE MOK€ OyTH 3/1iCHEHO aBTOMATHYHO 1 3@ JOMOMOIOIO
JMIIEe PUHKOBHX pErylIaTopiB. IX Tpeba JONOBHIOBATH JEP:KABHUM
pEryJIIOBaHHSIM E€KOHOMIKHM IUISIXOM 3aCTOCYBaHHS 1HCTPYMEHTIB OHOIKETHO-
MOJIATKOBOI Ta TPOIIOBO-KPEAUTHOI MOJITUKHU, a TAKOXK MOJITUKHU PETYITIOBAHHS
JTOXO/IB 1 I[1H TOIIO.

Y uacu cnady nepxasa, K IPaBUIIO, 3HIDKYE TOJATKU 3 TPUOYTKY PipM i
JIOXO/IB HACEJCHHS, 10 CTUMYJIOE IJOBY aKTHUBHICTH 1 ILIATOCTIPOMOKHHIMA
nonut. Y TOW ke 4ac y nepiod Oymy AIIOTh HaBMAaKH, 00 CTPUMATH IJIOBY
AKTUBHICTb.

[HCTpyMEHTOM Jiep’KaBHOI aHTULMKIIIYHOI MOJIITUKM BUCTYMAIOTh TAKOXK
TpaHchepTHI IUIaTexl (Jomomora Mo Oe3poO0ITTI0, MaTepiajbHa JONOMOra
COLIIaJIbHO HE3aXUIIEHUM BEpCTBAM HACEJIEHHS TOIIO), SKI AaBTOMATHYHO
30UTBIIYIOTBCS Y Yacu Kpusu, KOJIu 0e3po0ITTs csAra€ MaKCUMYyMY, CTUMYJTIOIOUH
€KOHOMIYHE 3pOCTaHHA. Y nepiod e Oymy 1 TMOBHOI 3alHATOCTI 0OCSTH
JIOTIOMOTH 110 06€3pO0ITTIO 3BOJATHCS 10 MIHIMYMY, TUM CaMHUM 3MEHIIYEThCS
CYKYITHUH TIOMUT, IO CTPUMY€E 3pOCTaHHS BUPOOHHITBA. TakuM YHHOM
TpaHchepTHI TUIaTeXl BIIITPAIOTH POJb  BMOHMOBAHUX CMAOLNI3AmMopis
EeKOHOMIKH.

MakpoekoHOMIYHA piBHOBara — 1€ €eKOHOMIYHUUN 1]1€all, Me€Ta JIePKaBHOL
MOJITUKU. JOCATHYTH MaKpOEKOHOMIYHY pPIBHOBary MOXJIHUBO, aj€ TIIbKH
TUMYacoOBO, OCKIJIbKM BOHAa MAa€ JWHAMIYHUW XapakTep, 1 s Cy4dacHOi
€KOHOMIKH OUIbII MPUTAMaHHUN HEPIBHOBAXXKHHUI CTaH, OCHOBHUMHM MPOSIBAMU
SKOTO € IIUKJIIYHICTD, IH(IIAILS 1 6€3p0o0ITTS.

MakpoekoHOMIYHa HECTAO0IBHICTD SIK MOPYLIEHHS 3arajibHOI PIBHOBArd €
BIIXWJICHHSIM BiJl ONTUMAJIBLHOTO BUKOPUCTAHHS BUPOOHWYMX pecypciB. Tomy
BOHA MPHU3BOJUTH JI0 BTPATH YacTUHM MOTeHIiiHOTo 00csry BBII. be3pobitts
O3Ha4ya€ MpsiME HEIOBUKOPUCTAHHS poOOYOi CHUiM Ta 11 JUCKBamidiKalliio.
[Hdasmis (ocobauBo rinepiHdIALis) MOXKe TPU3BECTU 10 BTPATH KEPOBAHOCTI

HaIllOHAJIBHUM TOCTIOJIAPCTBOM.
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Jlectalimizallis HallOHAIBHOI €KOHOMIKM CTHMYJIOE PO3POCTaHHS ii
TIHBOBOTO CEKTOpPY, SKH, B CBOI YEPry, IOCUIIOE MAaKPOECKOHOMIUHY
HECTAOUIbHICTh. Heecamusnuii 6niué miHb080I eKOHOMIKU Ha 3aralibHy
pIBHOBAry MmposiBIISETHCS B:

— 3MEHIIEHH] HaAXOMKEHD ITOJATKIB Ta 1HIINX O000B’A3KOBUX ILJIATEXKIB
JI0 Jep>KaBHOTO OOJKETY, 10 301IbINy€e HOTO Ae(IIUT 1 CTaBUTh IiJ 3arpo3y
(diHaHCYBaHHS COIIAILHUX MPOTPaM Ta MporpaM pO3BUTKY;

— BWIYYCHHI YacTHMHHU TPOIIOBOI Macu 13 OaHKIBCHKOIo 00iry, IIo
MOCIITIOE KPHU3Y HETUIATEXkKiB, MOPOKYE HEOOXITHICTh 3MIMCHEHHS OapTepHUX
yTOJ, 10, Y CBOIO YEPTy, 3aTOCTPIOE EKOHOMIYHY KpPH3Y;

— YCKJIAJHEHHI BTUIEHHS Yy JKUTTS 3aXOJlIB TPOIIOBO-KPEIUTHOI Ta
OI0/IPKETHO-TIOIATKOBOI MOJIITUKU, OCKUIBKA BOHUM HECIPOMOKHI BIUIMBATH Ha
TIHBOBUI CEKTOP €KOHOMIKH;

— BTpaTl KEpPOBAHOCTI HAPOJHUM TOCHOJAPCTBOM, MO0 MOCHIIIOE
3arajibHy €KOHOMIYHY HECTAOUIbHICTh 1 TIEPETBOPIOETHCS HA  3arpoly
EKOHOMIYHIH Oe3melll Aep>KaBu;

— 3arajpHId KpUMiHAII3alli CyCHUIBHOTO JKUTTA, KA ypaXka€ BCl OpraHu
JIEP>KaBHOTO 1 CYCHIJILHOTO OpraHi3My.

B Toit ke yac, TIHbOBa €KOHOMIKA MEBHOIO MIPOIO MOM’ SIKIIYE KPHU30BI
ABUIIA (IMB. Temy 1), 3aMmillyloud JieTalbHYy €KOHOMIYHY JiSIBHICTb, IO
ckopouyeThes. Lle 1 mosicHroe 301IbIIeHHsS 00CSTIB TIHPOBOI €KOHOMIKH ITiT9ac

perecii.

PosrnsHemo naetanbHile MPOSIBU MaKpPOECKOHOMIYHOI HECTaOUIBLHOCTI —

1HIA11IIO0 1 6€3p00ITTS (ITUKITYHICTH PO3TISHYTA Y TeMi 7).

8.2. Induisiuisi: CyTHICTH, BUIU, HACTIAKH.

Indasimis — mporiec 3HEIIHEHHS TPOIICH Y Pe3yibTaTi MepeBaHTAXKEHHS
cdepu 00iry rpoiroBO Macow, He3a0e3MeYeHO MaTepiaTbHUMU IIIHHOCTSMH.
O1xe, IHQIALIS € TPOSIBOM MAKPOEKOHOMIYHOT HECTAOLIBHOCTI, MOPYIICHHSIM

NPONOPYIL MIHC MOBAPHOIO | 2POULOBOTO MACOH).
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Y CBITOBI MpakTUIl NPUIHATO BHUMIPIOBAaTH piBeHb 1HQIAIIT 3a
JIOTIOMOTOI0 [HOEKCY CHOMCUBYUX YIH, SKUI TOKa3ye 3MIHM CEPEIHbOTO DPIBHS
I[IH «PUHKOBOTO KOIIKKa» CIIOXHWBUMX TOBapiB 1 mociayr (B YkpaiHi el
«KOTIIHUK» MICTHTH 335 HaWBaKJIMBIIIUX TOBAPIB).

3 2008 p. B YkpaiHi OCHOBHMM MOKa3HUKOM pIiBHS 1HQIAIT TPUHHATO
BBAXKATH TOKAa3HUK 0a3zo6a iH¢aAyia, SKUM BHUKIIOYAE KOPOTKOCTPOKOBI
HEpIBHOMIPHI 3MIHM IiH TMiJ BIUIMBOM OKpeMuxX (aKTopiB, SIKI HOCSTbH
aJIMIHICTPaTUBHUH, MOAIEBUHN, a TAKOXK CE30HHUHN XapakTep, TOOTO MepeBa)KHO
MOBa ¥/ie po I[IHOBY JUHAMIKY, sIKa HE BPAXOBY€E 3MIHU LiH Ha MPOIOBOJIBCTBO
Ta eHepronocii. OTxe, 6a3oBa HQIALIA HE CIIBMNAJA€ 3 1HACKCOM CHOKUBUYMX
I[1H, 1 IIe TOTPIOHO BpaxOBYBAaTH MPU aHAJI31 CTATUCTUYHUX JIaHUX.

B 3anexHOCT! BiJl TEMIB IHQIISALIT, pO3PI3HAIOTh HACTYIHI 8UOU IHDIAYTT:

nomipHy — 3poctanHs I1iH He Oumbmie 10% Ha pik. BuainstoTs okpemuit
M1JBUJ TOMIPHOI 1IHQIALIT — n083yuy, AKa ckiagae 10 5% Ha pik (BBaXKAEThCH,
110 BOHA CIIPaBJIsiE CTUMYJIIOIOUHN BIUIMB HA 3pPOCTaHHA CYKYITHOI MPONO3UIIli);

2anonyrouy — 3poctanss 1iH Big 10% 10 cOTeHb BIJCOTKIB Ha PIK;
2inepingnayito — 3pOCTaHHS 1[1H HAa TUCSY1 BIJICOTKIB Ha PIK.

3 ToukH 30py (OPM MPOSBY PO3PI3HAIOTH JIBA munu iH@aayii. BIIKPUTY 1
MO/IaBJICHY (MPUXOBAHY).

Binkpura indusinisi xapakTepu3yerbcs JOBIOCTPOKOBUM MiABUIIEHHSIM
1iH. Bona mMosxe OyTu CipoBOKOBaHA K (paKTOpaMH IMOMUTY, TaK 1 MPOIO3HIII],
TOMY BUAUISIOTH:

iHnayilo nonumy, 10 BUKIMKAHA TIJIBUIICHHSM I[IH y BIANOBIAL HA
3pocTatouuit nonurt. [Ipuyunamu 1HGIAAIIT TOTUTY MOXKE CTaTH:

— HaJMIpHa eMicid (BUITYCK B 00IT) rpoliei;

— 30UIbIIEHHS CYKYIHOTO TIONUTY B YMOBax IIOBHOI 3alHATOCTI
pecypciB, KOJM TMPOMO3UINI0 HEMOXXIWBO 30UIBIIMTH  BIAMOBIIHO [0

3pOCTAar040T10 IMOIINUTY,
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— 1HGAAINAH] OYiKyBaHHS (K peakilis Ha O4iKyBaH1 OOWOBI Aii, CTUXI1iHI
Juxa, HeBpOXKaid, 3MiHY TOJIITUKU yPALY), IO MTPOBOKYIOTh aXKIOTKHUMN MOMUT 1
MMIBUILICHHS I[1H.

iHnAuiro eumpam (npono3uyii), MO BUKIMKAHA MMIABUIICHHIM IIiH IS
MOKPUTTSI OB BUCOKMX BHUTpPAT BUPOOHULTBA. [lpuuunamu 1HQIALIl BUTpaAT
MO3KE CTaTH:

— 3pOCTaHHS I[iH Ha CHPOBHHY;

— 30UIbILIEHHS TOAATKOBOTO THUCKY;

— TIABUIIEHHS PiBHS OIJIATH Iparli;

—  3JIOBKMBAHHS MOHOITIOJIbBHIM CTAHOBHIIICM.

Bkazani mexaHi3Mu 1HQUIAINT, SK TpPaBWIO, HE ICHYIOTH Y YHCTOMY
BUTJISAl. B peanbHOMY JKUTTI BOHM MEPEIUNITAIOTHCS 1 JOMOBHIOIOTH OJIMH
OJTHOTO.

IonaBiena (nmpuxoBaHa) iHQJIALIA T[POSBISETHCA Yy 3pOCTaHHI
TOBapHOro AehinmuTy ab0 y IITY4YHOMY OOMEKEHHI CIIOXKUBaHHS (KYIOHH,
TaJIOHU, KapTKH ). BoHa BUHNKaE y BUMIAJIKY:

— THUMYacCOBOTO «3aMOPOXKYBAaHHSI» II1H 1 JOXO/IB;

— BCTAHOBJICHHS IPAHUYHUX I[IH HA TOBAPH;

— TOTAJIBHOTO aIMIHICTPATUBHOT'O KOHTPOJIIO 32 I[IHAMHU.

[TopaBnena 1HQIALIS MpUTaMaHHA aIMIHICTPATUBHO-KOMAHIHIM CHUCTEMI
rOCIOJIapIOBaHHsI, B SAKI MaHyIOTh (DiKCOBaHI ITIHM, X0Ya 1HOJ1I Ma€ MICIe 1 B
yMOBaxX pPHUHKOBOI €KOHOMIKM Mmigyac crpoOu mnpubopkatv  1HGIAALIO
aAMIHICTpaTUBHUMH MeToAamMu. OJHaK, Jii PUHKOBOI EKOHOMIKH OUIBII
XapakTepHa BIAKpUTA THQIAIIIA.

[HAsAIAHI TpOlLIECH MAIOTh CYTTEBI COYIANIbHO-EKOHOMIYHI HACTIOKU:

— 3HIKEHHS JKUTTEBOTO PIBHA HACEJICHHS BHACTIAOK 3MEHIIICHHS
peaJbHUX JOXOIIB IPOMAJISH 1 3HEI[IHCHHS 3a01a)KCHb;

— MEepepo3NoJilJ HAIIOHATBHOTO J0XOJy MDK PI3HUMH COIIaIbHUMU
BEPCTBAMHU 1 TPYIaMHU HACEJEHHS, MOCWJICHHS COILIAJbHOTO PO3IIapyBaHHS 1
COLIIAJIBHOI HANIPYTH;
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— TEepepo3MOJiT JOXOMIB MIXK TPUBATHUM CEKTOPOM 1 JEprKaBOIO
BHACJIIOK CIUIaTH Cy0’ €KTaMU TOCIOJApIOBaHHSA TaK 3BAHOTO «IH(IALIAHOTO
MOJIATKY» Ha KOPUCTh €MITEHTa IPOIIOBOI MacH, TOOTO nepkaBu. «IHpaayitinuti
nooamoxy MPeACTaBisie COO00 BTPATy YaCTUHU KOIITIB BIIACHUKAMU TPOIITOBUX
KariTajiB IM1J1 BIUTMBOM 1HQIISIT;

— TrajJbMyBaHHS 1HBECTUIIIMHOTO TMPOIECY BHACIIJIOK 3HEI[IHEHHS
3a0IIaKCHb 1 3HIKEHHS CTUMYJIB 10 1HBECTYBaHHS B yMOBaX €KOHOMIYHOI
HEBU3HAYECHOCTI;

— Jecrtabum3aris eKOHOMIKM (B yMmoBax  rinmepiHdmsamii), 110
NOIIUPIOEThCS 1 HA 1HII cdepu CYyCHUIBHOrO >KUTTS Ta NPU3BOAUTH 10
3pOCTaHHSl 3JIOYMHHOCTI Yepe3 3HIKEHHS CTUMYIIB J0 MPOAYKTHBHOI Tpaili
(3pocTaHHs KpaJI’KOK, IIaXPaiCTB TOILO);

— nopjaBieHa 1HOIALIA NPU3BOAUTH JIO PO3TYJIYy CHEKYJAIiid Ha
«YOPHOMY PUHKY», JIOBTUX YEPT MOKYIIIIIB.

3BakalouM Ha BKa3aHl HEraTWBHI HACHIAKM 1HQIAWIT, ypsad 3MyLIEHUN
MIPOBOAUTH aHMUIHGIAYINHY ROAIMUKy, 3aX0IU SKOI 3ajieKaTh BiJl TEMIIIB
1H AL

[Tpu iHasAmi y 20-30% NpoBOAUTHCS adanmuena noimuka, sika Moxe
nepeadoavyaTu 31IMCHEHHS HACTYITHUX 3aXO/IIB:

— craburizauito 1HQASUIRHUX OYIKYBaHb;

— TIOCTYNOBE 3HMKEHHS TEMITIB 3pOCTaHHS TPOILLIOBOI MacH;

— TOM’SIKIICHHS HETaTUBHUX HACHIJKIB 1HOIALIT HIIAXOM 1HJIEKCAIlil
JIOXO/I1B HACCJICHHS,

— CTPUMYBaAHHS 3pOCTaHHS I[1H 1 JOXO/IB TOIIO.

IIpu 1H}uamii nonax 30% 11€BOIO BUSBISETHCS TIIBKH AKMUGHA
noaimuka («uioKoea mepaniay), sika Moxe repeaoadaTu:

— pi3Ke CKOPOYEHHS TEMIIIB 3pOCTaHHS IPOIIOBOI MacH;

— MPOBEACHHS I'poIIOBUX pedopM KOH(ICKAIIHHOTO TUNY (HANPUKIIAI,
pedopma Ilasnosa 1991 p. y CPCP);

— MpUBATU3ALINHUN IPOJAXK JAEPHKABHOIO MalHa;
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— 3MCHIICHHS JePKABHUX BUTPAT;

— 301JbIIEHHS IT0JIaTKIB;

— OOMEXEHHS 3pOCTaHHS I1iH 1 JJOXO/IiB;

— 3aXOJ aHTHMOHOIIOJIBHOTO PETYJIIOBAHHS TOIIIO.

[Ipu mpoBeaeHHI aHTUIHGIAIIMHOI MOTITHKK MOTPIOHO Mam’sTaTu, IO
CKOPOYCHHSI TPOIIOBOI Mach OOMEKYe MOKJIMBOCTI 1HBECTYBaHHS 1 MOXKe

PU3BECTH 10 0€3pOOITTS.

8.3. be3po0irTs: CyTHICTH, BUAM, HACTIAKH.

Haii6inpm  comianbHO — BIAYYTHUM — TPOSIBOM  MaKpPOEKOHOMIUHOI
HECTAOUIBHOCTI € 0e3p00iTTa. BOHO sBisIE COO0I0 HepisHOBacy MidC HAABHUMU
ma 3anyyeHuMu mpyoosuMU pecypcamu, TIOCTIHHE MepeOUIbIIEHHS CYKYITHOI
MPOIO3HUIIIT poO0YOi CHIIM HaJ| MOMKUTOM Ha Hel.

Be3poliTrss — HeMOXUIMBICTH 3HATH poOOTYy mpale3gaTHUM ocobam
IPale3/1aTHOTO BIKY, K1 aKTUBHO ii IIyKalOTh.

Pigenv  6e3pobimms  po3paxoBYeTbCsl SIK  BIJHOIICHHS  KUIBKOCTI
0e3pOo0ITHUX SO EKOHOMIYHO AaKTHUBHOTO HacelieHHS (ToO0To 0e3po0iTHUX 1
3aHATHX Pa3oM).

OcHOBHUMU hopmamu be3pobimmsi €:

¢puxuiiine oe3podimmsa — TUMYacoBe O€3poOITTS, SKE IIOB’S3aHE 3
TOOPOBIIBHUM YHM BUMYILIEHUM MONTYKOM 200 OYlIKYBaHHSM pOOOTH;

cmpyKmypHe 0e3podimms TIOB’SI3aHO 13 CTPYKTYpHUMH 3MiHAMHU B
€KOHOMIIl, SIKI BHUKJIMKAIOTh 3MIHM MONUTY Ha OKpeMi mpodecii 1 daxmu.
CrpyktypHe 0e3p00iTTs € OUIbIN TpUBaIUM, 00 BUHUKAE noTpeda npodeciiiHoi
NepeniAroTOBKY MpalliBHUKIB.

yukaiune 0e3podimmsa 3yMOBJICHO UUKIIYHUM PO3BUTKOM CYCILUIBHOTO
BUPOOHUIITBA, TOMY BOHO Csira€ MakCUMyMy B Yacu Jerpecii Ta KpH3H,
3BOJUTHCS 10 MIHIMYMY I1/14aC €KOHOMIYHOT'O 3pOCTaHHSI.

@OpuKLidHE 1 CTPYKTYpHE 0€3pOOITTS CKIaJat0Th TaK 3BAHUN «npupoOoHuli

pisenv Oe3pobimmsy, SKUN BIANOBITA€ TOBHIA 3alHATOCTI, KOJHM IIONMUT 1
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OpOMO3uIliss poOOYOi CHUJIM BpPIBHOBaXEHI, a BHPOOHUITBO 3abe3meuye
norenuiinuit obcar BBII. Ilpuponne 0e3pobiTTst € pe3epBoM podouoi cuiy,
3/IaTHOI MEPEMIITyBaTUCd MDK Tally3sSMH 1 PErioHaMu B 3aJIS)KHOCTI BiJl TOTpeO
BUpOOHUIITBa. B KOXHIA KpaiHi MpUpPOIHHIA piBeHb 0€3pOoOITTS € pi3HUM, BIH
PO3PaXOBYETHCS SIK CEpelIHSl BEMUMYMHA (PAKTUUHOTO Oe3pO0ITTS 32 TPUBAIUI Yac
(40-50 pokiB). IlepeBuiiicHHsT (haKTHYHUM PIBHEM O€3pOOITTS HOro MPHPOIHOIO
PIBHS CBITYUTH MPO HASIBHICTH HUKIIYHOTO 0€3p00ITTS, 110 CTAHOBUTH EKOHOMIUHY
1 cortiaibHy HEOE3MEeKYy.

B kpainax 3 mepexiHOI0 eKOHOMIKOIO TaKOX CIIOCTEPIraeThes CrierudiuHa
dbopma 0€3pOOITTSI — Hpuxoeane 0Oe3podimms, KOMU TPALIBHUK ODIMIHO Mae
pobode Miclie, ajie nepedyBae y BUMYIIICHIM BIIITYCTIN 03 30epeyKeHHs 3apIliaTy.

be3pobiTTs Mae CyTTEBI coyianbHO-eKOHOMIUHI HACTIOKU:

— BiacraBanHsa ¢aktuyHoro BBII Bix moreniiiitHoro (BUpoOIeHO MEHIIIE,
HIXK MOJIMBO 33 YMOBHU IIOBHOT'O BUKOPUCTaHHS PECYpCIB);

— 3MEHIICHHS I0XO0/11B HACCIICHHS;

— 30UIBIIEHHS BUILIAT JOTIOMOTH 10 6€3p0o0ITTIO;

— 3MEHIICHHS MOAATKOBUX HA/JIXO/KCHB,

— IUCKBamiQiKaIlis MpaiiBHUKIB,

— TOTipiieHHs (PI3UYHOTO 1 MCUXIYHOTO CTaHy Oe3po0ITHUX — PO3Maj
POJIMH, 3pOCTaHHS aJKOTOJI3My 1 HApKOMaHii, 3pOCTaHHS MCUXIYHUX PO3Ja/iB,
30UTBIIIEHHS KIJIBKOCTI CaMOTyOCTB;

— coulajgbHa 1 MOJITUYHA HECTAaOUIbHICTh, OCKUIBKH COLllaJIbHA HANpYyTa 1
KOH(JTIKTH 34aTHI BUKJIMKATH COLl1aJIbHI BUOYXH;

— 3pOCTaHHS PIBHSA 3JIOYMHHOCTI dYepe3 BIICYTHICTb MOKIUBOCTI
MPAIIOBATH Y JIETAIBHOMY CEKTOP1 €KOHOMIKHU.

BpaxoByroun TsSKKI COIiaibHI 1 EKOHOMIYHI HaCHiAKKA 0e3poO0iTTs
perymioBaHHs 11i€i cepu mae ocoOnmBe 3HaueHHS. OCHOBHUM 3aBJIaHHSIM
peryJoBaHHs 3aHHATOCTI € yTpUMaHHA 0e3po0ITTA Ha MPUPOIHOMY PiBHI, 11O i

O3HAYa€ JOCATHEHHS TOBHOI 3aifHsATOCTI. CKOpoueHHsS Oe3poOITTS HIKYE

168



OPUPOTHOTO PIBHSA MOXE CIPOBOKYBAaTH pPO3TOPTaHHS cmazgaauii —
OJTHOYACHOTO 3pOCTaHHS 0€3p00ITTS Ta 1HDIALI].

Jlep>kaBHa TMONITHKA PETYNIOBAHHSA 3alHATOCTI CKIIAJAETBCS 3 TPbOX
OCHOBHUX HANPAMKIE.

1) mpaBoBe 3a0e3MEUYCHHS TPYIOBUX BIAHOCHH (pEryalOBaHHS HaWMy 1
BUKOPHUCTAHHS pOOOYOi CHJIHN);

2) mpareBiamTyBaHHsI HE3aHHATOrO HACCIICHHS:

— (¢iHaHCYBaHHS CHUCTEMH TPOMAJCHKUX poOIiT (OYIIBHUIITBO HOPIT,
npuOupaHHs MapKiB TOIIO);

— CTHMYJIIOBaHHS CTBOPEHHS HOBHUX POOOYUX MICIb Yy TPUBATHOMY
CEKTOPI;

— PO3BUTOK CaMO3alHATOCTI HaceJIeHHs (Mayinii 013HecC);

— PO3BUTOK CHUCTEMH MPOodeciitHOT IepemiAroTOBKHY MpaIlliBHUKIB;

— po3poOKa IITLOBUX MpOrpaM IMpaleBiIaliTyBaHHs MOJO/I, KIHOK,
1HBaJII (1B, IPAI[IBHUKIB TaJly3€, 10 PECTPYKTYPHU3YIOTHCS;

3) coriaNbHUI 3aXMCT MOTEPIIIMX Big 0e3poOITTS (BUILIATA JOIMOMOIH
1o 6€3po0ITTIO).

[IutaHHSAMH TparieBIaAMTYBaHHS, TPOdECIHOT TepeniArOTOBKH,
HaJaHHSM JIOTIOMOTH 0e3p0o0iTHUM 3aliMaeThes JleprkaBHa ciryx0a 3aiHSATOCTI,

Ka Ma€ Po3raiy>KeHy Mepexy 00JIaCHUX 1 pallOHHUX LIEHTPIB 3alHITOCTI.

KurouoBi Tepminn
MakpoekoHomiuna piBHoBara. CykynHud mnonut. CykynmHa MOpOMO3ULis.
[Hpnsuia. Ilomipra 1Hpasauwiga. [anonytroua iHmAuwig. Tinepindmsuis.
Binkpura indusmis. [logaBnena (mpuxoBana) iHusAmis. be3poOiTTs.
Opukuiiine 6e3poditTs. CrpykTypHe 0e3po0iTTs. Llukiniune 0e3poOITTS.

[Tpuxosane 6e3po0iTTs. [Ipupogauii pisens 6€3po0iTTs. Crardsiris.

Temu pedeparin
1. CykynHMil NONUT 1 CyKyNHa NPONO3uLlis, iX piBHOBAra.
2.  AHaii3 CTPYKTYpH CYKYITHOTO MOMUTY B €KOHOMIIll YKpaiHu.
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3. OcobamBOCTI MaKpOEKOHOMIYHOI HECTAOUTBHOCTI B YKpaiHi B mepion
PUHKOBOI TpaHchopmartii.

4.  OcHOBHI pUCH Cy4acHOI cTaOLII3alIHOT MOMTHKY Y psiay YKpaiHu.

5.  Tudasamis B Yipaini: 0cOOIMBOCTI Ta MIISIXU MPUOOPKAHHS.

6. ComianbHO-€KOHOMIYHI HACTIAKH 1HOIIAILII.

7.  Bwuaum i dopmu 6e3po0ITTS.

8. CouianbHO-eKOHOMIYHI HACHIIKUA O€3pOOITTS.

9. JlepkaBHa IMOJITHKA 3alHIATOCTI B YKpaiHi.

10. TlocuneHHs kpuMiHami3amii CyCHiJIbCTBA B HACHIJOK EKOHOMIYHOT

HECTAOUJIBHOCTI.

IIuTaHHA 1J CAMOKOHTPOJIIO

1. o ctaHOBHUTH 00’ €KTUBHY OCHOBY MAaKpOEKOHOMIYHOI pIBHOBAru?

2. 1llo ckiagae CTpyKTypy MaKpOE€KOHOMIUHOI pIBHOBaru?

3. SIki hakTOpH BITMBAIOTH HA CYKYITHUM MTOTTUT?

4. Sxi paxTopy BIUTMBAIOTH HA CYKYITHY IIPOIO3HIIII0?

5. Sk BimOyBaeTbcs 30alaHCYBaHHS CYKYITHOI MPOTMO3HIIIT Ta CYKYITHOTO
MOMUTY Ha PI3HUX (Pa3zax eKOHOMIUYHOTO IIUKITY?

6. Sk BIUIMBae TIHROBA EKOHOMIKA Ha 3arajbHy piBHOBAry?

7. Slxa mpormopilisi MaKpOCKOHOMIYHOT PIBHOBAru MOPYIIYEThCS Mif dac
1H IIsII?

8. Sk mposBISIETHCS BIAKPUTA Ta MPUXOBaHa THGIAIIA?

9. IIlo Take mpuxoBaHe 0e3p00ITTs?

10. Mo Take cTardsmis?

TecroBi 3aB1aHHs
1. IIlo 3 HacTymHOro HE € €JIEMEHTOM CTPYKTYpH MaKpOEKOHOMIYHOI
piBHOBaru?
a) MPONOPIIHHICTh MK BAPOOHHUIITBOM 1 CTIO’KWBAHHSIM;
0) PIBHICTb CYKYITHOTO MIOTUTY 1 CYKYITHOI MPONO3UII1i;
B) BIJIMOBITHICTh TOBAPHOI 1 TPOIIOBOI MACH;
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T') pIBHICTh CYKYITHUX JOXO/IB Ta CyKYITHUX BUTPAT;

1) MpaBWJIbHA BIIMOBIIb BIJICYTHSI.

2. ®aKkTOPOM CYKYITHOTO TIOTHTY €:

a) e(peKTUBHICTH BUKOPUCTAHHS (PaKTOPiB BUPOOHUIITBA;

0) piBeHb JOXO/IIB HACCIICHHS;

B) piBE€Hb MOHOMOJII3aIlli €KOHOMIKH;

T') piBEHb TPAHCAKLIHHUX BUTPAT;

1) IpaBUJIbHA BIATOBIIb BIICYTHS.

3. BinkpuTa iHQIAILIS TPOSIBISIETHCS:

a) B 3MEHIIICHHI TOBAPHHUX IliH;

0) B 3pOCTaHHI TOBAPHHUX IIiH;

B) y nediuTi TOBApIB;

I') Y HQUJTMIIKY TOBapiB;

J) paBUJIbHA B1JITIOB1/Ib BIJICYTHS.

4. IlopaBneHna (mpuxoBaHa) 1HQIISALISA TPOABISAETHCS:

a) y 1e(iluTI TOBapiB;

0) B 3pOCTaHHI TOBAPHHUX IliH;

B) B 3MEHIIICHHI TOBAPHUX IIiH;

I') Yy HQUTMIIKY TOBapiB;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

5. SIxkmo Temnu 3pocTaHHS IiH ckiIangaTh 30% Ha pik, B eKOHOMIIlI Mae
MicLE:

a) MoB3y4a 1HQIIALIS;

0) ranomnytoya 1HOIAIIS;

B) T1NEPIHQIALIS;

I') IOMipHa 1HQIAIA;

1) IpaBUJIbHA BIAMOBIIL B1ICYTHS.

6. HaliMeH1r BTpa4aroTh B 1HOIAIIIT:

a) T1, XTO OTpUMye (IKCOBAHUU JOXI1H;

0) Ti, XTO Ma€ TPOIIIOBI 3a01AHKCHHS;
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B) Ti, XTO Ma€ JIOXOJIH, SIKi 3pOCTAIOTh MIBHUIIIE 32 TEMITA 3pOCTaHHS I1iH;

) Ti, y KOTO HOMIHAJIBHUNA JOX1J 3pOCTa€, ajie MOBUIBHIIIE 32 3pOCTaHHS
PIBHS 11iH;

1) MpaBWJIbHA BIIMOBIIb BiJICYTHSI.

7. Crardmsiis - 1e:

a) 3MeHIIeHHs oocary peansHoro BHII;

0) miIBUINIEHHS PIBHSA IIiH;

B) 3MEHIIEHHsS OOCSTiB BHPOOHHUIITBA MPH OJHOYACHOMY ITiIBUIIICHHI
piBHS 1HGIISLIT;

r) 3poctanHs o0csry peanbHoro BHII mpu ogHoyacHOMY 3MeEHIIIEHHI
pIBHS 1HQIISIT;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

8. JlronuHa, sika nrykae poOOTy Ha HOBOMY MICII TIPOKUBAHHS:

a) BITHOCUTHCS JI0 YHUCIIA 3alHSITHX;

0) BITHOCUTBCS J10 O€3pOOITHUX;

B) HE BPaXOBYETHCS y CKJIaJll poO0OYOi CUITH;

T') pO3TJISIA€THCS SIK HETIOBHICTIO 3aiHITUH;

1) pO3TJISIAETHCS, K TOMU, III0 BTPATUB HAJII0 3HAUTH poOOTY.

9. JIronuna, 1m0 BTpaTtuiia pobOTy 4epe3 Kpu3y B €KOHOMIII, OTparisie
JI0 KaTteropii 6e3p0o0ITHUX, OXOIJICHUX:

a) GpuKIiHHOI GOPMOIO OE3pOOITTS;

0) CTpyKTYpHOIO (POpMOIO OE3pOOITTS;

B) HUKJITYHOIO (hOpMOIO 0€3pO0ITTS;

T') IPUXOBAHOIO (GOPMOIO 0E3pOOITTS;

1) IpaBUJIbHA BIAMOBIIL BIICYTHS.

10. 3MiHa TEXHOJIOTI 1 CTPYKTYpPHU CIOKUBUYOTO MOMUTY MOPOIKYIOTh:

a) ¢ppukiiine 6e3pooiTTs;

0) cTpyKkTypHE 0€3p00ITTS;

B) IIUKJIIYHE O€3pO0ITTS;

I') IpuxoBaHe 0e3poOITTS;
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1) MpaBWJIbHA BIIMOBIIb BIJICYTHSI.
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Tema 9

I'pomroBo-kpeautHa cucrema

9.1. I'pomoBa cuctema: CyTHICTh, CTPYKTYypa, THUITH.
9.2. Cytb Ta pOpMHU KpeaUTy B PUHKOBII €KOHOMIIII.

9.3. KpenutHo-0aHKiBCbKa cucTeMa Y KpaiHH.

9.1. I'pomioBa cucTeMa: CyTHICTh, CTPYKTYpa, THIIN.

['pomrii MaroTh Haa3BUYAWHO BENIHMKE 3HAYEHHS Y (yHKIIOHYBaHHI
PUHKOBOI €KOHOMIKH, OCKUIBKA BOHHM OIIOCEPEJIKOBYIOTh YCI E€KOHOMIYHI
BIJIHOCUHHU JIIOJIEH 3 MPUBOAY KYIIBII-NPOAAXKY PE3yIbTaTIB iXHBOI ISIIBHOCTI.
CBoi ¢yHKLIi Tpollll BUKOHYIOTH y pe3yJibTaTi Oe3mepepBHOIO pyxy B cdepi
00iry. Pyx rpoiieit 311iCHIOETBCS B paMKaX 2poulo8oi cucmemi.

Xoua rpomr BuHuKaioTh me y IV-III tuc. g0 H.e., rpoiioBi cucreMu
(bopMYIOThCS JTUIIE 13 3apOJIKEHHSIM PUHKOBOI eKOHOMikU, TOOTO y XVI-XVII
174p.. ¥V 3B’sI3Ky 3 MEpeXo0M BiJ HATYpaJbHOTO /10 TOBApPHOTO T'OCIOAapCTBA
30UTBIIMBCA TOBapoOOIr Ta moTpeda y rpomax aias Horo oOCIyroBYBaHHS.
dopMyBaHHS €IUHOTO HAI[IOHAIHHOTO PUHKY BUMAarajio Takox yHidikarii popm
IPOIIOBOTO 00Iry 1 IleHTpamizamii emicii rpomreid. TakuM YHWHOM, T'POIIOBI
CUCTEMU BHHMKAIOTh BHACIIJIOK OO €KTUBHHX TMOTPeO PpO3BUTKY PUHKOBOI
€KOHOMIKH Ta CTAHOBJICHHS IICHTPAJII30BaHUX JEPKaB.

I'pomoBa cucrema — 1€ BCTaHOBJIEHA JEpkKaBoK (QopMa oprasizamii
IPOIIOBOrO 0OOPOTY B KpaiHi.

['pomoBa cucrema CKJIaAa€TbCsl ICTOPUYHO, ii 3MICT 1 CTPYKTYpHI
€JIEeMEHTH  BIAOOpaXaroTh JOCATHYTHH  COLIAJIbHO-€KOHOMIYHMI  pIBEHb
PO3BUTKY KpaiHu. BoHa € CKiIaoBUM €JeMEHTOM rocrnofapChKOro MeXaHi3my 1
pEryJIloeThCs 3aKOHAaMHM, BCTAaHOBJIEHUMH Jep)kaBoro. ['poimioBa cucrema €
BYXJIUBHUM €JIEMEHTOM CYBEPEHITETY KpaiHH.

['pommoBa cuctema MiCTUTh HACTYITHI eleMeHmu.
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2pouioea 0OUHUYA — 1€ BCTAHOBJICHU 3aKOHOJIABCTBOM I'POLIOBHM 3HAK,
0 € 3aco00M BUMIpPY Ta BHUPaXEHHA IIH YCiX ToBapiB. ['pomioBa oguHUIA
BCTAHOBJIIOETHCA ~ 3aKOHOJIAaBCTBOM ~ KpaiHM 3  ypaxXyBaHHSM  COLIJIbHO-
CeKOHOMIYHUX Ta ICTOPHUYHUX 3aKOHOMIpHOcTeH 11 po3Butky. Y KonctuTymii
VYkpainu (175p..99) 3a3Haua€eThCs, M0 IPOIIOBOIO OJJUHUIICIO YKpPATHU € TPUBHSL.
Po3MiHHOIO T'pOIIIOBOIO OAMHUIICIO B YKpaiHi € Komidika. ['portoBa oguHuIsd €
JIYUIBHOIO OJMHHIICIO, TOOTO OJMHHIICIO MacITaly IiH YCiX TOBapiB;

Macuimabd yin — 1e 3aci0 BHPaKCHHS BapTOCTi (I[IHU) TOBApiB Y
TPOIIOBUX OJMHHUIAX. Macmrad I[ilH BCTAHOBIIOETHCS W 3MIHIOETBCS Y
3aKOHOJIaBUOMY TTOPSAKY;

0epicasHi 2poulosi 3HaKu — BU3HAYAIOTHCS 3aKOHOJIABCTBOM JEp)KaBH 1
MalOTh 3aKOHHY IUIATIKHY CUJTy, OOOB’SI3KOBI /10 PUMMAaHHS Ha TEPUTOPIi BCI€i
KpaiHu.

Po3pi3HsI0Th TakKi udu iepKaBHUX TPOIIOBUX 3HAKIB!

baukiecbki Oinemu — BUJ JI€pKaBHUX TPOIIOBUX 3HAKIB, SKi
BUITYCKAIOTHCS B 00IT LIGHTPAIBLHUM €MiCIHHUM OaHKOM KpaiHu;

KazHaweucvKki Oinemu — BUI JEpKaBHUX TPOIIOBUX 3HAKIB, SKi
BIIPOBAKYIOTHCS B OOIr TIpH OOJKETHINA eMICii CremialibHO yIIOBHOBKEHUM
JIep’KaBHUM OpraHoM (Ka3Ha4eHCTBOM);

po3minHa (OinowHa) moHema — ApiOHA YacTHHA JIEPKABHUX TPOIIOBHUX
3HAKIB, SIKY BUITYCKAIOTh ISl 3DYYHOCTI OOCITYyTOBYBaHHS pO3IpIOHOTO 00ITY;

6aIIOMHUII KypCc — 1€ CIIBBIJIHOIIECHHS MDK TPOIIOBUMHU OJUHUISIMU
(BamroTaMu) pi3HUX KpaiH. B 3amexHOCTI BiJg THUIY TpPOIIOBOi CHUCTEMHU
BaJIFOTHUM KypC MO>KE€ BU3HAYATUCh PUHKOM 200 BCTAHOBIIIOBATHUCH JEP’KABOIO B
0c001 YITIOBHOBA)KEHHUX HEIO OPraHiB;

opzanizauia emicii ma 00icy 2powioeux 3HAKI¢ BKIIIOYAE BH3HAYCHHS
cdep roTiBKOBHUX 1 OE3roTIBKOBUX PO3PAXYyHKIB, PEXKUM BUKOPUCTAHHS TPOIIEH
Ha paxyHKax, ()OpMH pO3paxyHKiB, MOPAOK 1uiatexiB Touo. [lopsaok emicii Ta
00ir'y TpOIIOBUX 3HAKIB BCTAHOBIIOETHCS JIEPKABOIO 1  PETYIIOETHCS

3aKOHOJaBCTBOM KpaiHWU;
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opzaunizauia MiXCHAPOOHUX PO3PAXYHKI@ — CHUCTEMa pPEryJlOBaHHSI
IJIATeXKIB 32 TPOIIOBUMHM BUMOTaMHu W 3000B’S3aHHSMH, IO BUHUKAIOTH MIX
JepkaBaMH, IMIANPUEMCTBAMHU, OpraHizamisMu Ta ¢GI3UYHUMH oco0aMu, SKi
nepeOyBaroTh Ha TEPUTOPII pI3HUX KpaiH;

Cy0’eKm 2pouo6o-KpeOumHoz20 i 8AIIOMHO20 PeZyilo6aHHsA — B PO
TaKOTO OpraHy B OUIBIIOCTI KpaiH BUCTYIA€ IEHTPaIbHUM eMiCiiHUN OaHK, B
Ykpaini — Harionaneauit 0ank Ykpainu.

[cTOpUYHO CKIIamuCsl HACTYTHI TUIH TPOLIOBUX CUCTEM:

Memarnesa, 3a SIKOI pOJIb 3araJbHOTO €KBIBaJieHTa 1 3acoly 00iry
BUKOHYBAJIM METaJIEBI IPOIII:

— Tpu Oimemanizmi PoOJib 3arajlbHOTO EKBIBAJEHTY 3aKOHOJAaBYO
3aKpITLIIIOBAJIACh 3a JIBOMA METallaMU, — SIK PAaBUJI0, 30JI0TOM 1 Cp10JIOM;

— TpU MOHOMemanizmi TIIbKM OJWH BHJl METaly BHUKOHYBaB pOJIb
rpomieil. Haitnommupenimum B icTopii OyB 30JIOTUH MOHOMETaIi3M, SIKH
MPOICHYBAB Yy €BpONEHChKUX KpaiHax Jo [lepioi cBiTOBOI BiiiHU;

nanepogo-KpeoumHa,  3aCHOBaHa Ha  BUKOPUCTaHHI  MaNepOBHX
(ka3HauelchbKl OlneTn) Ta KpeAUuTHUX (OaHKHOTH) TpoIlax, OCTATOYHO
yrBepauiaca y cepeauni  70-x  176p.. 20 cT., KOaum 3050TO OyIio
JIEMOHETU30BaHO.

CyuacHa epowioga cucmema XapaKTEPU3YEThCSI HACTYITHUMH 3aralbHUMU
pucamu:

— BIAMIHOK O(MIIIAHOTO 30JI0TOTO BMICTY TPOIIOBUX OJUHUIIb,
JIEMOHETH3AIIIEI0 30J10TAa;

— TepexoJ0OM J0 HEPO3MIHHMX Ha 30JI0TO KPEIUTHUX TpOIIeH, SKi 3a
CBOEIO IPUPOAOI0 HEOAraTO YUM BIJIPI3HSIOTHCS BiJl AIEPOBUX IPOLLIEH;

— 30epexeHHSM B TPOIIOBOMY OOITYy JEKUIBKOX KpaiH mopsg 3
KPEIUTHUMU TPOIIMMA MarepOBUX TPoIIei y hopmi Ka3HaUCHCHKUX O1IETIB;

— PO3BUTKOM Ta PO3IIMPEHHSM B T'POLIOBOMY OOOpPOTI O€3roTIBKOBUX

PO3paxyHKIB MPU OJJHOYACHOMY CKOPOUYEHHI TOTIBKOBHX;
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— BUKOPHCTAHHSM CIHEUIaJbHUX IUIATDKHUX 3aco0iB  (MJIATLKHUX
KapTOK);

— TIOCWICHHSIM JIepKaBHOTO PEryJIOBaHHS TIPOIIOBOTO 00OpOTY B
3B’3KYy 3 MOCTIMHUM MOPYIIEHHSM 0a30BOr0 MPUHIUIY TPOIIOBOI CUCTEMHU —
BIIMOBIHOCTI  KIIBKOCTI Tpoliedl 00 €KTUBHMM IOTpeOdaM EKOHOMIYHOTO
000poTYy, sIKe Belie 10 1HQIIAMIRHOTO MPOIIECy.

I'pomoBuii 00ir — 1e pyxX TpOLIOBUX KOIITIB B TOTIBKOBIM Ta
0e3roTiBKOBIA ¢dopmax, IO OOCIYyroBYIOTh peajli3allildo TOBapiB, a TaKOX
HETOBAPHI MJIATEX1 B HAIlIOHATHHIN €KOHOMIITI.

Bupainsatots HacTynH1 ghopmu epoutosozo obizy:

20mieKoeull 00i2 — CYKYIHICTh IUIaT€XIB TOTIBKOBUMH KOIITAMHU
(0aHKHOTH, Ka3HAYEHChK1 O11eTH, OLTOHHI MOHETH) MPU KYIiBJI1 TOBapiB, OIJIATI
PI3HUX BHIIB MOCTYT, IPHU BUILIATI 3apOOITHOI IJIaTH, MEHCIH, CyOcuaiil ToIo;

0e3zomiekoeuil 00iz — 1€ CYKYITHICTb IUIATEXIB, IO 3/IMCHIOIOThCA 0e3
BUKOPUCTAaHHS TOTIBKOBHX IpOLIEH, a Ha OCHOBI OaHKIBCHKMX JEMO3UTIB 32
JIOTIOMOTOI0 Y€K1B, BEKCEIIIB, TUIATIKHUX KapTOK.

MixX TOTIBKOBO-TPOILIOBHUM Ta OE3rOTIBKOBUM OOOPOTOM ICHY€E TICHA
B3a€EMO3AJICKHICTh: TPOIIl TOCTIMHO MEepeXoisiaTh 13 OjaHi€l chepu B IHIIY,
3MiHIOIOYHA (POpMY TOTIBKOBMX TPOIIOBMX 3HAKIB Ha JEMNO3UT B OaHKy, Ta
HaBmaku. Tomy OE3roTiBKOBMM IUIATI)KHUKA 0OOOpPOT HEBIA €MHMI BiJ 0O0Iry
TOTIBKOBHUX TPOIIIEH 1 CTBOPIOE pa30M 3 HUMH €IMHUM TPOIIOBUI O0IT KpaiHu.

OckuIbkM BHACHAOK 1HQISUIMHUX NPOLECIB TPOIIl 3HELIHIOITHCS, 3
METOI0 cTabuI3alli rpolIoBOro o0Iiry MoXyTh OBOJUTHCS I'POIIOBi pedopmu
— MOBHA a00 YacTKOBa CTPYKTYpHa mepedyoBa JEp>KaBOI0 HAsBHOI B KpaiHi
rpomoBoi cuctemu. B pamkax rpomioBoi pedhopMu MOXKYTh 3A1MCHIOBATUCS
HACTYIIHI 3aX00U:

OoeHominayina — OOMIH yCiX CTapuX TPOIIOBHX 3HAKiB Ha HOBI B MEBHIN
IPOMOPIIi 3 OJHOYACHUM IepepaxyBaHHSAM Y I mpomnopuii IiH, Tapudis,
3apo0OITHOI TIJIaTH, TEHCIH, CTUMNeHAlM, OaJaHCOBOi BapTOCTI KamiTaly,

IJIATDKHUX ~ 3000B’s3aHbh  TOMIO. BHAcCTiOK  JeHOMIHAIli  BIIOYBA€THCS
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YKpYIIHEHHSI MacTaly ILiH (CTaHAapTy BapTOCTi), U0 MPU3BOAUTH 10 PI3KOTO
3MEHIIEHHS TPOIIOBOI Mach B 0OIry; CHpPOIIYIOTBCS 1 3/EUIEBIIOIOTHCS BCI
PO3paxyHKH, 3MEHIIYIOTHCSl BUTPATH Ha 3a0€3eYeHHS IPOIIOBOr0 00ITy TOIIO;

Hynighikayia — aHYNIOBaHHS ICHYIOUMX TPOIIOBHX 3HAKIB, KOJH CTa€
HEJIOIIILHUM Oyab-SKHI OOMIH iX Ha HOBI1 rpom. Takuil 3axij MpoOBOISATH 3a
YMOBHU HAaJ[3BUYAIHO BEJIMKOTO MAaJlIHHS KYIIBEJIbHOI CIPOMOKHOCTI T'pOIIEH,
OPUMHATAN BIH TaKOX MPH 3MiHI BJIaJH, IPU CTBOPEHHI BIACHOI HAI[IOHAIBHOI
I'POIIOBOI CUCTEMHU.

Jlesanveayia — 3HIWKEHHS OMIIIHHOTO KypCy HAI[IOHAIBHOI BATIOTH.
JleBauibBallisl CTUMYJIIOE €KCIIOPT, POOUTH HOTO AemeBUM. OIHOYACHO IMIIOPT
JIOpO’KYae, 110 MPU3BOAUTH JO 3HIDKCHHS BHYTPIIIHBOTO monuty. s
HACEJICHHSI JIeBalibBallil O3HAYa€ TMOAOPOXKYAHHA IMIOPTHUX TOBApiB Ta
3pOCTaHHS PEaIbHOTO PIBHS IIiH.

Pesanveayia — TIABUIICHHA Kypcy HalllOHAJIbHOI BallOTH IO
BIIHOIIICHHIO JI0 1HO3€MHHMX YU MI)KHAPOJHUX BaJIOT.

3 2 mo 16 BepecHs 1996 poky B YkpaiHi Oyn0 NpPOBEIEHO T'POIIOBY
pedbopMy 3 JEHOMIHAIIEI0 TPOIIOBOI OAuHUII. B pe3ynbTaTi NpOBEICHHS
rpomoBoi pedopMu Halra AepaBa OTpUMalia HOBY TPOIIOBY OJUHMIO —
rpuBHiO. BHacnmimok oOMiHY yKpaiHChbKUX KapOoOBaHINB (KymoHiB) (siki Oynu
HyMi(1KOBaHI) Ha TPUBHI 3aMIHEHO 104K MaciiTad miH. Y X0/l MPOBEICHHS
pedopMu AiSB €IUHUNA TOPSIOK OOMIHY TPOIIOBUX KYMIOp. YTPOIOBXK JIBOX
TUXHIB CTapl IPOIIOBI 3HAKU OyJM BUIIY4EH1 3 00Iry Ta 0OMiHsH1 0€3 OyIb-sKUX
obmexxensb y mponopirii 100000:1. BinmoBigHo 10 1bOro OyJio 3MIHEHO IIHU
BCIX TOBAapIB 1 MOCTYT, po3Mipu Tapu(diB, 3apoOITHOT TIATH, TIEHCIH, IATIKHUX
3000B’s13aHb TOLIO. Bl onepaiii 3 nepepaxyBaHHsl Y TPUBHIO 3aJIMIIKIB KOUITIB,
K1 3HAXOAMIHUCS Y 0e3roTIBKOBOMY OOIry OyJ0 MPOBEICHO B MEPUIMiL ke EHb
pedopmu. I'pomoBa pedopma B Ykpaini OasyBanacss Ha MPUHIUINAX MOBHOI

PO30POCTi 1 HEKOH(1CKAI[IHHOCTI.
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9.2. Cyth Ta (popMH KpeAUTY B PUHKOBIH €eKOHOMIIII.

Kpeaut — 11e cucreMa €KOHOMIYHHMX BITHOCHH 3 MPHUBOAY aKyMYJISIIi Ta
BUKODHCTaHHA THMYacoBO BUIBHHUX TpOLIOBHX KOWITIB HAa  yMOBax
000B’SI3KOBOT0O TTOBEPHEHHSI 1X y MEBHUM CTPOK 3 OIJIATOIO Y BUTJISI BIJICOTKA.

HeoOxigHiCTh KPEIUTHUX BIJHOCHH Y PHUHKOBOMY T'OCIIOAapCTBI
0OyMOBJICHa HAsBHICTIO y OJHHUX €KOHOMIYHHUX CY0’ €KTIB TUMYACOBO BUIBHHUX
I'POIITOBUX KOIITIB (HAUIMIIKK KOIITIB y BUTJISAI aMOPTHU3AIliMHUX BiApaxyBaHb,
TUMYAacOBO «3aiiB1» KOIITH 4Yepe3 He30ir y yaci peaiizallii ToBapiB Ta MOCTYT i
npuaOaHHA HOBHUX MapTId CUPOBHHM, MarepiajliB TOIIO, & TAKOX Y 3B’SI3KY 3
CE30HHUM BHPOOHULITBOM; KOIITH 3aO0UIa/KEHHI, ajleé HE BUKOPHUCTaHI IS
HOBOTO OyJIBHUITBA, PEHOBALli OCHOBHOTO KamiTaldy; BHUIUIATH 3apOOITHOI
IJIaTH, TPOIIOBI JIOXOJU ¥ 3a0IIa/PKCHHs] HACEJICHHs), a Y 1HIIUX — MOTpeOu B
JIOJJaATKOBUX T'POILIOBUX pecypcax MOHak Ti, IKI BOHM MalOTh Ha JaHU MOMEHT.
L1 cyniepeuHiCTh BUPIIIYETHCS 3 AOTIOMOT OO0 KPEJIUTY.

Haiikpaiiie cyTb KpeIuTy NpOSBISIETbCS Y HPUHYUNAX KPEOUMYBAHHSL'

— cmpokogicmy Tiependadae, M0 KPEAWTH BHUAAIOTHCS HA KOHKPETHI
CTPOKH, TICIIsl 3aKIHYEHHS KX BOHU MalOTh OyTH MOBEPHEHI;

—  N0BOPOMHICMb KPEIUTY BUTIKAE 3 CaMOi CyTl TO3WYKOBOTO KaIiTaly;

— naamuicms O3HA4a€e, 10 3a KOPUCTYBAHHS KPEAUTOM HEOOXiTHO
IUTATUTU TIO3UYKOBUHN BIJICOTOK;

—  yinwosuli xapakxmep KPEAUTy O3HAYa€, MO0 KPEOUTHA yCTaHOBA MAae
3HATH, Ha SIK1 1111 BUJIAE€THCS KPEIUT;

— MamepianvHa 3abe3neuenicmb KPEAUTY AOCATAETHCS 3a JOMOMOTOIO
3acTaBu a00 rapaHTyBaHHs (MOPYYHUTENHCTBA).

KpenuTHi BimHOCHMHU € AyXe pI3HOMaHITHI. PO3pi3HSIOTH Taki ¢gopmu
Kpeoumy.

BbankiBcbkuili KpeauT HagacThess OaHKaMU ¥ IHIIUMHU KPEIUTHUMH

yCTaHOBaMHU HiI[HpI/IGMHﬂM y BI/IFJ'IHI[i I'POIIOBHX IIO3HUK.
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Komepuiiinnii kpeaAuT HafaeThCs OAHUMHU (PipMaMHU IHIIUM y TOBapHIN
dopMmi, TOOTO y BHUIVIAAI MPOAAXY TOBAPY 3 BIACTPOUYKOIO ILUIATEXY.
[HCTpyMEHTOM KOMEPLINHOTO KPEIUTY € BEKCENb.

CnoxuBuMii KpeAuT HamaeTbcs (I3MUHUM oco0aM Ha TpUIOaHHS
TOBapiB TPUBAJIOTO BUKOpUCTaHHS (MeOJI1, aBTOMAIIIMHU, TOOYyTOBA TEXHIKA).

JlepxaBHUIl KpeAWT HAJA€TbCsl HACEICHHAM KpaiHU CBOEMY Ypsay
(teprkaBi) MUISIXOM KYTIBII JIEp>KaBHUX I[IHHUX MarepiB (00umiramii BHyTPIIIHBOT
JIep>KaBHOI MO3UKU YKpaiHU Ta Ka3HAYeHChKi 3000B’I3aHHS YKpaiHM).

MixHapoaHuii KpeaIMT HAMAE€TbCI MDKHAPOTHUMHU  (PiHAHCOBUMU
OpraHizalisiMi, ypsAaMH Yd MIANPUEMISIMHA 1HIIMX AEp’KaB B TPOLIOBIM abo
TOBapHii opmax.

Inoreuynmii KpeauT HagaeThCss OaHKaAaMU y BUIISAL JOBIOCTPOKOBHUX
MO3UK IT1]1 3aCTaBy HEPYXOMOCTI.

JlomOapaHuii  KpeauT  HajaeTrbca  JoMOapaamMu Yy BUIVIAOL

KOPOTKOCTPOKOBOI MO3UKH i1 3aCTaBy PyXOMOIr'0 MaiiHa.

9.3. KpenutHo-0aHkiBchbKa cucTeMa Y KpaiHu.

KpenuTHi BiIHOCMHU y KOXHIM KpaiHi 3ajexaTh BiJl PO3BUHEHOCTI
KpeauTHoi cuctemu. CTpyKTypa KpEeIUTHOI CHUCTEMH B PI3HHUX KpaiHax 3
PUHKOBOIO E€KOHOMIKOIO XO4 1 Mae cBOK crnenu@iky, OJHAK il BIAcCTUBI i
3arajbHl1 PHUCH.

KpeauTHa cucrema sBiiie cO0OI0 CYKYIHICTh KpeIUTHO-(IHAHCOBUX
YCTaHOB, 110 aKyMYJIOIOTh Ta HAJAIOTh y KpeAUT TpomoBi komrtu. o Hel
BXOJSTh OAHKIBCHbKA Ma NapabanKiécbka CKIIaIoBa.

VY Oynb-sikiil epaBi, HE3aJEKHO B1J] €KOHOMIUYHOI CUCTEMH Ta CIOCO0Y
oprasizaiiii CyCriJIbHUX BiJIHOCHH, OaHKIBChKa CHCTEMa BiIrpa€e KIOUYOBY POJIb.
Henapma 6aHKIBCbKY CHCTEMY MOPIBHIOIOTH YacTO 13 KPOBOHOCHOIO CHCTEMOIO
€KOHOMIKH JIep’KaBU. AJDKE caMe BOHa 3a0e3nedyye €KOHOMIKY HEOOX1THUM
oOcsiroM  (IHAHCOBUX pecypciB, 3a0e3leyyloud BUIBHHA pyX KamiTaiy,

pO3paxyHKHU Cy0’€KTIB T'OCHOJIapIOBAaHHS, KPEIUTYBAaHHS €KOHOMIKH, a TaKOX

180



peamizaiifo Iijoro psay iHmMMX (QyHKOIE Ta 3aBgaHb. be3 po3BHHYTOI
OaHKIBCHKOI CHCTEMH HEMOXJIMBO HaBITh YSIBUTHU COOl PO3BUHYTY €KOHOMIKY
JIep>KaBH.

bankiBcpka cuctemMa VYKpaiHM € JBOPIBHEBOIO 1 CKIIAJa€eTbcs 3
HamionanpHOoro 0aHky YKpaiHu Ta KOMEpLIMHUX OaHKIB PI3HUX BHUIIB 1 GopMm
BJIACHOCTI.

Hayionanenuti 6anxk Ykpainu (nepmmuii piBeHb OaHKIBCBKOI CHUCTEMH) 3a
CBOIM MPABOBHM CTAaTyCOM € OJHIEI0 3 HAWBAKIUBIIIMX IHCTUTYIINA JEp)KABU.
Bin He BXOAWTH M0 XOAHOI 3 TUTOK Biaau. CBOIO MISIIBHICTH 3MIMCHIOE HA
3acajiax HE3aIeKHOCTI Ta €KOHOMIYHOI camocTiitHocTi. [IpoTe el rosoBHMIA
opraH OaHKIBCHKOi CHCTEMH 3 psily NMHUTAaHb € 3aJeKHUM Bia BepxoBHoi Panu
VYkpainu, nepen Koo 1 3BITy€ PO CBOIO JTISIBHICTb.

HarmionanpHuit 6aHKk YKpaiHU € UEHTpaJbHUM OaHKOM, SIKUW 3A1MCHIOE
HACTYMHI (YHKYIi:

— TMPOBEACHHS €JIMHOI JIEPKABHOI TPOIIOBO-KPEAUTHOI TMOMITHKU 3
METO0 3a0e3MedYeHHs cTablIbHOCTI HAIllOHAIBHOT I'POIIOBOT OJTMHMIT;

— MIATPUMKA CTAOUIBHOCTI KYypCy HAI[lOHAJIbHOI BAJIIOTH, BaJIIOTHUMI
KOHTPOJIb;

— eMiCis HaIllOHAJIBHMX TPOIIOBUX 3HAKIB, OpraHizaimis ix o0iry Ta
BUJTYYEHHS 3 00Iry;

— HaJaHHS KPEJIHUTIB KOMEPIIHHUM OaHKaM;

— BHIYCK 1 TMOramieHHs JAEepXaBHUX I[IHHUX ManepiB, YHOpaBIiHHS
paxyHKaMH Ypsay;

— 3HaiiicHeHHs 3apyODKHUX (pIHAHCOBUX Omepaliiii, B TOMYy 4YHCIl 1
00CIyroByBaHHS 30BHIIIHBOTO JIEPKABHOTO OOPry;

— 30epexeHHs OQIIIHHUX 30JI0TOBATIOTHUX PE3EPBIB;

— 3araJpHUN HArjasg 3a JiISUTBHICTIO KPeAUTHO-(DIHAHCOBUX YCTAHOB
VYkpainu i BUKOHaHHS ()1IHAHCOBOT'O 3aKOHOJIaBCTBA.

o cknady HanlionanbHOTO GaHKY BXOJSITh:
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— ngepxaBHa CkapOHuns VYkpainu, (QyHKLi€0 $SKOi € 30epiraHHs
pe3epBHUX (POH/IIB HAIIOHATLHUX TPOIIOBUX 3HAKIB, HATPOMAJKEHHS 30JI0TOTO
3aracy, KOIITOBHOCTEH Ta BaJIIOTHUX 3aIaciB;

— BaJIoTHa OipXka, sIKa KyIye 1 mpojae 3a BUIbHUMHU PUHKOBUMH I[IHAMH
1HO3EMHY BaJIIOTY;

— posrajmykeHa Mepeka  YIpaBiliHb, PETIOHAJbHUX  BIUICHD,
PO3pPaxyHKOBO-KAaCOBUX IIEHTPIB, sIKi 1 CKJIAJJAal0Th OCHOBY PE3€PBHOI CHCTEMH.

Ha papyromy piBHI OaHKIBCBKOI CHUCTEMH YKpaiHU AIIOTb KOMeEpyiliHi
OanKu.

Komepuiiini O0anku B YKpaiHi CTBOPIOIOTBCA Yy (opml IyOII4HOTO
aKIIOHEPHOTO TOBApUCTBA a00 KOOIMEpaTUBHOrO OaHKy. BoHU MOXyTh OyTu
3aCHOBaHI Ha JIepXKaBHIN, KOJICKTHMBHIN (KOONEpaTWBHI OAHKU), AKI1OHEPHIM
dbopmi BracHocti. Ha 1.08.2014 p. B Ykpaini pyHkiionyBasio 172 xomepiiifHi
0aHKM, 3 HUX 3 1HO3eMHUM KaritajioMm — 50 yctaHoB, y T.4. 31 100% iHO3eMHUM
KammiTasom — 19.

Kowmepiiiiini 6anku 3a xapakmepom onepayiti NOIUISIOTHCS Ha:

cneyianizoeani - 1€ OaHKU, fAKI CHEHIATI3YIOThCS Ha OJHOMY abo
JEKITbKOX BHAaX OaHKIBCHKMX orlepariii (omaaHi, iMoTeYHi, 1HBECTHUIIIIHI,
1HHOBAITi/{H1, 30BHIITHbOTOPTOBEJIbHI TOIIIO);

YHigepcanbni - OaHKU, SIKI 3IIACHIOIOTH BCl a00 Maike BCl BUAU
OaHKIBCHKHUX OIeparriil.

banxiecoxi onepayii MOAUISIOTHCS HA TACHUBHI, aKTUBHI W KOMICIMHI
(mocepeHUIIBK) oreparii.

Iacueni onepauii oB’si3aHI 3 CTBOPEHHSIM OaHKIBCHKHX PECypciB 3a
paxyHOK BJIACHUX Ta 3aTy4eHUX KOMITiB. J[0 HUX BiTHOCSTH:

— (¢opMyBaHHSl CTAaTyTHOIO Kamitaly OaHKy (MIHIMaJIbHUN pPO3MIp
CTaTYTHOTO KaIliTaly Ha MOMEHT JIepKaBHOT peecTpallii puaIndHoi ocodu, ska
Mae Hamip 3A1MCHIOBATH OaHKIBCHKY AISUIbHICTh, HE MOXke OyTh MeHmuM 120
MJIH TPH.) Ta pe3epBHOTO (HOHAY HA TOKPUTTS HemependadyeHnX 30UTKiB;

— €eMicCis 1 pO3MIIlIeHHs LIIHHUX TarepiB 0aHKy;
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— BaJIy4CHHS JCTO3UTIB (IOTOYHUX, OIIATHUX, CTPOKOBHUX );

—  3aJly4eHHS MIKOAHKIBCHKUX KPEAUTIB TOIIIO.

Axkmueni onepauii 0aHKU TPOBOJATH 3 METOI0 MNPUOYTKOBOTO
PO3MIIIEHHS 3aTy4yeHUX KOIMTiB. BOHM BKITIOYAIOTH:

— KpeauTHI — BHUJaya TMO3UK (BEKCeIbHI, MATOBapHI, OJaHKOBI,
J3UHTOBI, ()aKTOPUHTOB1);

— 1HBECTHIIIITHI — omeparlii 3 iIHHUMHU MarepamH.

Komiciiini onepauyii — BUKOHaHHS OKpEMHX JOPY4YEHb KITIEHTIB 3a MEBHY
BUHAropoxay (komiciro). Jlo komiciiHUX orepariiii HajaekaTh HaCTYITHI:

— PpO3paxyHKOBO-KacOBE OOCITYrOBYBaHHS KIIIEHTIB;

— IepeKas Tpollei;

— IHKacauli KOITIB Ta NEPEBE3CHHS BATIOTHUX LIIHHOCTEW;

— JIOBIpYl (TpacToBi) MOCIYTH — YNPaBIIHHA MaHOM Ta 1 (OHIOBUMU
[[IHHOCTSIMU, BUKOHAHHSI 1HIIMX MOCIYT B 1HTEpecax 1 3a JOPYYCHHSIM KIIE€HTIB
Ha IMpaBax JOBIPEHOiI ocoOu;

— BJIIOTHI OIepallii;

— omeparii 3 JOPOrOIIHHUMH METaJlaM{d Ta MPUPOJTHUM JTOPOTOIIHHUM
KaMIHHSM;

— 30epiraHHsi IIHHOCTEH a0O HaJlaHHS B OPEHAY I1HJAMBIAYaTbHOTO
0aHKIBCHKOTO celida;

— HaJaHHSA KOHCYJbTAI[IMHUX TIOCIYT, TOB’SA3aHUX 3 OaHKIBCHKOIO
TISUTBHICTIO TOIIIO.

Takum yuMHOM, CydyacHMM KOMEpUIMHUKA OaHK  sBIsE  COOOO
O0araroyHKIIOHATFHUN KPEIUTHO-(IHAHCOBUM KOMIUJIEKC, SIKUA TIOETHYE
JIETIO3UTHO-TIO3UYKOB1, 1HBECTUIIIITHO-KOHCYNbTAIIMHI Ta 1HIIT OaHKIBCHKI
orepaitii, iana3oH SKUX JOCUTh IMHUPOKUH.

VYei  omepamii  komepmiiiHi  OaHkKM  3000B’si3aHi  3AIMCHIOBATH 3
JTOTPUMaHHSIM OaHKIBCHKOI TAEMHHUIII.

BankiBcbka TaemMHuuIs — 1e 1HGoOpMaIlA I0J0 JISUIBHOCTI Ta
(GbiHaHCOBOTO CTaHy KJII€HTa, SKa cTaja BIJJOMOIO OaHKy Yy mpoleci
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0OCIIyroByBaHHS KJII€EHTA Ta B3a€MOBIJIHOCHH 3 HUM YH 3 TPETIMU 0COOaMU MpH
HaJaHHI TOCTyr OaHKy 1 PO3TOJIONICHHS SIKOT MOXKE 3aBJaTH MaTepiaabHOi
[IKOJU KJIIEHTOBI.

[apopmariss mono ropuaMyHUX Ta (PI3UYHHX 0CiO, fAKa MICTHUThH
0aHKIBCBbKY TAEMHHUIIIO, PO3KPUBAEMbCS OAHKAMU:

1) Ha nuchbMOBHUHM 3amUT a00 3 MHCHMOBOTO JO3BOJIy BJIACHUKA TaKOl
1HbOpMaIlii;

2) 3a pIIIEHHSAM CYY;

3) opranam npokyparypu Ykpainu, CouyxxOu Oe3neku YKpaiHu,
MiHicTepcTBa BHYTpPIIIHIX CHOpPaB YKpaiHW, AHTUMOHOMNOJBHOTO KOMITETY
VYkpaiHu — Ha iX NUCBMOBY BHMMOIY CTOCOBHO OIlepalliii 3a paxyHKaMu
KOHKPETHOI IOPUANYHOT 0co0H ab0 (Ppi3nyHOi 0coOM-cy0'eKTa MiANMPUEMHULIBKOL
JUSITTBHOCTI 32 KOHKPETHUN MTPOMIXKOK 4acy;

4) opranaMm A0x0JiB 1 300piB Ha iX MUCHMOBY BUMOTY II[OJ0 HAsBHOCTI
OAHKIBCHKUX PAXYHKIB;

5) meHTpaibHOMY OpraHy BHKOHAaBUOi BJaay, IO pEali3ye IepKaBHY
NOMITUKY Y cepi 3anmo0irands Ta NPOTHALT Jierasizalli (BIIMUBAHHIO) JTOXO/IIB,
OJIepKaHMX 3JOYMHHUM NUIIXOM, a0o (iHaHCyBaHHIO Tepopusmy (llepkaBHa
ciyx0a (1HaHCOBOTO MOHITOPUHTY), Ha WOro 3amuT moa0 (iHAHCOBUX
omeparliii, MoB’si3aHuX 3 (IHAHCOBUMHU OTEpaIlisiMi, M0 CTadud 00’ €KTOM
(Gh1HaHCOBOTO MOHITOPUHTY, & TAKOX YYACHUKIB 3a3HAYCHUX ONEparliii;

6) opraHaM Jep>KaBHOI BMKOHABUYOi CIY>KOM Ha iX MUCBMOBY BHUMOTY 3
NUTaHb BUKOHAHHA PIIIEHb CYJIB Ta PIIIEHb, L0 MIJJISTAlOTh MPUMYCOBOMY
BUKOHAHHIO, CTOCOBHO CTaHy paxyHKIB KOHKPETHOI IOpUIAMYHOI ocolOu abo
¢b13u4HOi 0co0H, (P13MUHOT 0COOU-CYO'€KTa MIANMPUEMHULIBKOL TISITBHOCTI;

7) HamionanpHiii KOMICii 3 IIHHUX TamnepiB Ta (POHIOBOTO PUHKY Yy
BUITAJIKaX CaMOCTIHHOTO MoJaHHs 0aHKOM iHdopMaIllii mpo 0aHK SK €MITEHT Ta
aAMIHICTPAaTUBHUX JAaHUX BIAMOBIIHO JO 3aKOHIB MPO I[IHHI Mafnepu Ta

(bOHIOBHI PUHOK.
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banku € cy0’ekTamu nepsunHo2o (iHaAHCOB020 MOHIMOpPUHZY, IO
3MIMCHIOETBCS 3 METOI0 3amo0iraHHs Jieramizamii (BiIMHBaHHIO) JOXOIIB,
OJICpYKaHUX 3JIOYMHHUM IILIIXOM.

bankam 3ab6oponsemocsi:

— BIJKpUBATH Ta BECTH aHOHIMHI (HOMEpHI) paXyHKH;

— BCTaHOBJIIOBATH KOPECIOHJICHTChKI BIAHOCHMHHU 3 OaHKaMH, 1HIIUMH
(GiHAHCOBUMH yCTaHOBAMHU-HEPE3UJCHTAMH, [0 HE MAalTh MOCTIHHOTO
MICIIC3HAXO/DKEHHS Ta HE TPOBAJATh JISIIBHICTh 3a MICIEM CBO€1 peecTparlii
Ta/ab0 HE MiAIATAIOTH BIATOBIIHOMY HArisAay B JAepikaBi (Ha TepuTopii) 3a
MICLIEM CBOT'O PO3TAlIyBaHHs, a TAKOX 3 OaHKaMU Ta 1HIMMH (H)IHAHCOBHUMH
yCTaHOBAMHU-HEPE3UJICHTAMH, 110 IIATPUMYIOTh TaKi KOPECTIOHJICHTCHKI
BITHOCHHH;

— BCTyHaTd B JIOTOBIPHI BIJIHOCHMHH 3 KIIEHTAMU-IOPUINYHUMHU YU
b13UYHUME 0co0aMu y pasi, SIKIO BUHUKAE CYMHIB CTOCOBHO TOTO, IO 0c00a
BHUCTYIIA€ HE B1J] BJIACHOTO IMEHI.

bank 30006 ’sa3anuti  i0oenmughikyeamu BIATOBIIHO 0 3aKOHOJABCTBA
Ykpainu:

— KJIIEHTIB, 110 BIJKPUBAIOTh PAXyHKU B OAHKY;

— KJIEHTIB, SIKI 3JIMCHIOIOTH OIlepallii, 1Mo MiJIAraloTh (IHAHCOBOMY
MOHITOPUHTY;

— KJIEHTIB, IO 3IIMCHIOIOTH oOIleparii 3 TOTIBKOWO 0€3 BiIKpUTTS
paxyHKa Ha cyMy, 1110 JopiBHIOE abo nepepuiirye 150 000 rpuBens, abo Ha cymy,
€KBIBaJICHTHY 3a3HayeH1i CyM1 B 1HO3€MHII BaJIIOTI;

— 0ci0, yHOBHOB)XCHHX JIISTH BiJ IMCHI 3a3HAYCHUX KJIIE€HTIB.

PaxyHOK KIII€HTY BIAKPUBA€ETHCA Ta 3a3HAy€Hl1 omneparii 3A1HCHIOITHCS
JUINE IMCIsT TMPOBEJASHHS 1aeHTHdIKamii 0cOOM KIIEHTIB Ta BXKHUTTS 3aXO/IiB
BIJIMOBITHO /10 3aKOHOJABCTBA, SIKE PETYIIOE BITHOCHHHU Yy cdepi 3amodiraHHs
jeraizaiii (BIIMUBAHHIO) JI0XO/I1B, OJICPKAHUX 3TIOYMHHUM ILISTXOM.

bank Mae mpaBo BUTpeOyBaTH, a KIIIEHT 3000B’I3aHUIN HAIATU IOKYMEHTHU

1 BITOMOCTI, HEOOX1H1 JJ1sI 3’sICYBaHHSI CYT1 AisSTILHOCTI, (JIHAHCOBOTO CTaHy. Y
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pa3i HEHaJaHHS KIIEHTOM HEOOXITHUX JOKYMEHTIB 4YHM BioMOCTe abo
YMHUCHOTO TIOJIaHHSI HETNPaBAMBUX BiJOMOCTeH Mpo cebe OaHK BIIMOBIISE
KIIEHTY y MHoro oOciayroByBaHHI. Y pa3l HasBHOCTI NpHU 3J1HCHEHHI
imeHTrdiKamii MOTHBOBAHOT MIiJ03PH IIOAO HAJaHHS KIIEHTOM HEIOCTOBIPHOI
iH(opMailrii a00 HaBMHUCHOTO MOJIaHHS 1H(OpMAIlii 3 METOIO BBEACHHS B OMaHY
Oank Mae Haoasamu iHgopmayito Tpo (piHAHCOBI omepalii KIi€HTa
IIEHTPAIBHOMY OpraHy BHKOHABYOi BIIQJH, IO PEATI3y€e JEPKABHY TMONITHKY Y
cdepi 3amobiranHs Ta MpOTUIIT Jerami3alii (BiIMHUBAaHHIO) TOXO/IIB, OJIep>KaHUX
37I0YMHHUM IIISIXOM, 200 (iHAHCYBAHHIO TEPOPHU3MY.

JIpyroto CKIIaJ0BOIO0 KPETUTHOI CUCTEMU € napabauKiecbka cucmema, sika
BKJIIOYAE CIIEIIaII30BaH1 KPEAUTHO-(DIHAHCOBI IHCTUTYTH, 110 (QYHKIIOHYIOTh Y
BY3bKHX CEKTOpax (pIHAHCOBOIO PUHKY, JI€ BUMArarOThCs CHELiabHI 3HAHHS Ta
TEXHIYHI 3aCO0H, 30KpeMa:

CrpaxoBi komMmauii — 1e cremianizoBaHi ()IHAHCOBI YCTaHOBH, SKI
3MIACHIOIOTh aKyMYJIAII0 TPOIIOBUX KOWITIB MIJISAXOM HIPOJAXy CTPaxoBOrO
3aXUCTY, SIKAWA 3aCBIUYETHCS CTPaXOBUM mojicoM. OTpUMaHi CTpaxoBl BHECKH
BKJIAIAIOThCS Yy IIHHI Tanepu MANPUEMCTB Ta JIEpXKaBU, a TaKOXK
BUKOPUCTOBYIOTHCSI HA HAJJaHHS KPEIUTIB.

Ienciiini ¢ponam — 1e cremianizoBani (piHAHCOBI YCTaHOBHU, OCHOBHUM
3aBIAHHAM SKUX € aKyMYJSIlis TPOIIOBHX KOINTIB, NPH3HAYCHUX IS
MEHCIHHOTO 3a0e3MeYeHHs TPOMAJISH MMiCIIs TOCATHEHHS HUMU MEBHOTO BIKY. Sk
1 JISUTBHICTh CTPAaxOBUX KOMIaHii, omeparlii NeHCIHHUX (POHIIB MOB’sA3aHI 3
HarpoMa/pKEHHSIM 3HAYHUX CyM KOIITIB Ha TPHUBaJl CTPOKH, IO HAJIA€ LIMPOKI
MOKJIMBOCTI Y 3JIHCHEHHI JOBrOCTPOKOBUX I1HBECTHIIA Yy IIIHHI Tanepu
MPUBATHUX MiANPUEMCTB, a TAKOXK JIepKaBHI OOProBl 3000B’A3aHHS.

dakTOPUHIOBI KOMINAHIT — 11e (IHAHCOBI OpraHi3allii, Ha KOPUCTH SIKUX 3
OOKy MPOMABIIB 3IMCHIOETHCA MEPEYCTYyNKa MpaBa OTPUMAaHHS IJIATEXIB Bijl
MOKYIIIB 3a TOCTa4aHHs TOBapiB abo0 HamaHHs mnocayr. [lpopaBeub, sKuii
CHIBIIPAITIOE 3 (DAKTOPUHTOBOIO KOMTIAHIEIO, BIJIBAHTAKUBIIK TOBApP MOKYIIIIIO,

oTpuMye BiJl pakTopuHroBoi kommnanii 70-90 % BapToCTi paxyHKy IpOTATroM 2-
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3 nuiB. Ilicms Toro, sK TMOKyHelb OIJIATUTh (PAKTOPUHTOBIM KOMMaHii
3a00proBaHiCTh 3a MPUAOAHY MPOAYKIII0, BOHA MIOBEPTAE MPOJIABINIO 3AJIUIITKOBI
10-30 % BapTOCTI paxyHKY, 3HIMAIOYM MPU LILOMY KOMICIHHY BHHAropojy 3a
(dakTOprUHTOBE 0OCITYrOBYBaHHS.

InBecTuuiiini donaum — 1e ocoOauBHi BUJ (HIHAHCOBO-KPEAUTHUX
YCTaHOB, IO 3a0e3MeuyloTh IOCEPEIHUIITBO B 1HBECTUIIHHOMY MpPOIIECI.
Bumnyckatoun BiacHi MiHHI TManepd, BOHH aKyMYJIOIOTh TPOIIOBI KOIITH
MPUBATHUX 1HBECTOPIB (MIEPEBa)KHO HACEJICHHS) Ta BKJIQJAIOTh 1X B aKIlii M
oOmiramii pi3HuX mignpueMcts. [lpu 1pomy, AOX0au, OTpUMaHI y BHIJISAL
JWBIICHAIB Ta MPOLICHTIB, PO3NOIUIAIOTHCA 1HBECTUIIMHUM (DOHIOM cepell oro
aKiioHepiB, a MpUOYTOK BiJl MIABUIICHHS OIPKOBOTO KypCy IIHHUX Marepis,
3apaxoBY€ThCA, SIK MPABWIO, 10 pe3epBiB. IHBeCTHIIITHI (POHIU BiAPIZHAIOTHCS
BiJl 1HBECTUILIIMHMX OaHKIB THUM, IO TMOBHICTIO BHPaXaIOTh IHTEPECH CBOIX
1HBECTOPIB.

JoBipui ToBapucTBa (TpacToBi KOMMaHIii) — TOBapHCTBa, LIO
3MIACHIOIOTh YTPAaBIiHHA MaWHOM, TpoIuMa, a00 IIHHUMU Tanepamu, 4Yu
IpaBaMH¥ 3a TOPYYCHHSM BIACHHUKA.

Kpeautni ToBapucTrBa — 1€ YCTaHOBH, IO YTBOPIOIOTHCA ISt
3aJI0BOJICHHS TMOTpe0 i1X wWieHIB (KOOMepaTHBiB, MIANPUEMCTB MaJOTO 1
cepenHboro Oi3Hecy, (pi3nyHuX 0ci0) y kpenutyBaHHi. Kamitan uux ¢inancoBux
opratizamiii (GopMyeTbCS NUISIXOM KYIIBJII YJEHCHKMX TMaiB Ta CIUIaTd
CTEiaIbHOTO BHECKY ydyacHUKaMHu. OCHOBHUMH BUJaMH AISUTBHOCTI KPEAUTHUX
TOBapUCTB € HAJaHHSI KOPOTKO- 1 CEpeOHBOCTPOKOBUX KPEAWTIB, a TaKOXK
3MIIMCHEHHSI TOCEPEAHUIIBKOT JISTTBHOCTI.

KpeauTni cmiviku — 1e TrpomMaichki oOprasizaiii, CTBOPIOBaHI Ha
TOOPOBUIRHUX 3acajiaX 3 METOIO (DIHAHCOBOTO Ta COLIAIBHOTO 3aXUCTY iX YJICHIB
yepe3 3allyuyeHHs IX OCOOMCTHUX 3a0IIa/KEHb JJIsi B3a€EMHOTO KpPEIUTYBaHHS.
3aCHOBHMKAMM KpPEIUTHUX CHUIOK € rpyna (i3udHux ocid, 00’ €qHaHuX
CIUJIBHUMU O3HaKaMu (TepUTOpiaTbHUMU, IpodeciitHumu To1o). Bugaya no3uk

KPEIUTHUMHU CHUIKaMHM 3I1MCHIOEThCS MiJ MiHIMaJdbHI BiJICOTKOBI CTaBKH.
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basytounce Ha 3acamax Koomepamii, KpeIuTHI CHOUIKA  (IHAHCYIOTh
HIANPUEMHUIIBKI TPOEKTH CBOIX YJIEHIB, MPU LBOMY HE Mal4d Ha MeETi
OTPUMAaHHS MPUOYTKY.

JloMmGapam — KpeauTHI YCTaHOBH, IO HAAAIOTh T'POIIOBY MO3HUKY IiJ
3aCTaBy pyXoMoro maiHa (I[IHHUX peueil, SKi MOKHA IIBHJKO peajizyBaTH).
Bapricth 3actaBieHoro MaiiHa, ik MpaBUJIO, Ma€ MEPEBUIIYBATU CyMY KpPEIUTY
Ha 20-50%. [To3nuanpHUK 30€epirae MpaBo BIACHOCTI HA 3aCTaBlIieHE B JoMOapi
MaiHO MPOTATOM MEBHOTO MePioy (MEPEeBaXHO /10 TPhOX MICSAILIB). Y pasi, KOIH
KpeauT He Oyne TOBEpHYTO B CTPOK, JOMOapa Mae TpaBO peali3yBaTH
3acTaBJeHe MaiHO, BUTOPT 3a SKE Mae KOMIIGHCYBaTH CyMmMy OOpry paszom 3
HapaxOBaHUMH Bi1JICOTKaMHU.

diHaHCOBI KOMIAaHii — KpEeIUTHI OpraHizaiii, 110 CHEUIali3yI0ThCsl Ha
HaJIlaHH1 CIIOKMBYHUX ITO3MK, KPEAUTYBaHHI JPIOHUX Ta CEPEAHIX MiANPHUEMCTB,
oopMJICHHI YEKIB Ta 3aJy4y€HHI CTPOKOBHX BkIaniB. Kpim Toro, ¢diHaHCOBI
KOMITaHli MOXYTh 3IMCHIOBATH TOPTIBIK HEPYXOMICTIO, (haKTOPUHIOBI
orepailii, crpaxyBaHHs Toio. Pecypcu iHancoBux kommadiii GopMyrOThCs 3a
paxyHOK BHUITYCKY BJacHUX OOproBuX 3000B’si3aHb — oOJiraiiii abo BeKceniB, a
TaKOXK OTPUMAaHHS KOPOTKOCTPOKOBHX KPEIUTIB BiJl KOMEPIIMHUX OAHKIB.

JliunroBi kommanii — 1€ KpeauTHO-(IHAHCOBI YCTAaHOBH, SKi
3aiiMarOThCA KYIMIBJICK YCTaTKyBaHHS, MAIMH, TPAHCIOPTHUX 3ac001B, CIOPYA
BUPOOHUYOI0 MPU3HAUYEHHS, K1 JOPOro KOIUTYIOTh Ta HAJAIOTh iX B OPEHIY 3
IPaBOM HACTYMHOIr0 BUKyMy. JJisi mpuadaHHs MalIvH 1 yCTaTKyBaHHS JII3UHTOBI
KOMITaHli BUKOPHCTOBYIOTH BJIACHI Ta MO3MYKOBI KomTH. JIi3MHr 3abe3mneuye
MIIPUEMCTBAM MOXJIMBICTh OJIEp’KaTH HEOOX1JHE YCTaTKyBaHHS 0€3 3HAaYHUX

Pa30BUX BUTPAT IPOLIOBUX KOIITIB, HEMHUHYYUX MPU 3BUYANHIN KyHiBJIl.

Kuarw4voBi Tepminu
I'pommoBa cucrema. ['pomoBa oauwHHI. JlepkaBHI TpOIIOBI 3HAKH.
['pommoBwmii 06ir. I'pomosa pedopma. Kpeaut. KpeautHa cuctema. bankiBcbka

cuctema. [lTapabankiBcbka cuctema. Hamionansuuii 6ank Ykpainu. Komepiiiini

188



O0anku. bankiBcbki omeparii. bankiBcbka Taemuuud. [lepBunHuil (inaHcoBHii

MOHITOPHHT .

Temu pedeparin
[cTopist BUHUKHEHHS Ta CTAHOBJICHHS TPOIIOBOI OMHUII Y KpaiHH.
CtpykTypa rpoioBoi Macu B YKpaiHi.
Ponb kpenuty B pO3BUTKY PUHKOBOT €KOHOMIKH.

Oco01MBOCTI KPEAUTHUX BITHOCHH Y 1CTIaMChKUX KpaiHax.

A A

[TpoGnemu po3BUTKY OAHKIBCHKOT CUCTEMH Y KpaiHHU.

6. [IlpuunHu icHyBaHHS OaHKIBCHKOI TAa€MHUIIl Ta IMMJACTaBH I il
PO3KPHUTTSL.

7. TlpobGiemu eKOHOMIUHO1 Oe3MeKu 0aHKIBChKOI CUCTEMH.

8. CrpaxyBaHH1 5K (popMa €eKOHOMIYHHUX BiJHOCHH.

9. 3n04YMHU B KPEIUTHO-OAHKIBCHKINA CHCTEMI.

10. Ponp nmepBUHHOTO (hiHAHCOBOTO MOHITOPUHTY B CHCTEMI 3aro0iraHHs

neranizaiii (BIIMUBAHHIO) JI0XO/11B, OJIEPAKAHUX 3JIOYMHHUM ILISTXOM.

IIuTaHHA 1 CAMOKOHTPOJIIO

1. Yomy rpomoBa cHCTeMa € BaXJIMBAM EJIEMEHTOM CYBEPEHITETY
KpaiHu?

2. SIki eeMeHTH MICTUTh TpOIlIOBa cucTema?

3. JSIki 0cOOIMBOCTI Ma€ cyv4acHa rpoIroBa cuctema?

4. 3a momomororo SIKMX IHCTPYMEHTIB BiJIOYyBA€ThCsl O€3rOTIBKOBUIN 00Ir
rpomen?

5. SMxkwmit xapakTep mana rpomioBa pedopma 1996 p. B Ykpaini?

6. Yum oOymoBiIeHa HEOOXIIHICTh KPEAUTHUX BIAHOCHMH y PHUHKOBOMY
rocrno1apcTBi?

7. TlopiBHsHTE OCHOBHI (POPMU KPEIUTY.

8. Uwum BiApi3HAIOTHCS OaHKIBCHhKA Ta MapabaHKIBChKAa CUCTEMHU?

9. B sAxoMy BHMAJKy MOXJIMBE PO3KPHUTTS 1H(POpMAIli, MO MICTUTb

OaHKIBChKY TAEMHULIIO?
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. SIkux KJI€HTIB OAHK B’ s13aHMM 11eHTU(]DIKYBATH?
10. Sxux kmieHTiB OaHK 3000B’s13a 11e 1IKyBaTH?

TecToBi 3aB1aHHSA

1. Ilo 3 HACTYMHOTO HE € €JIEMEHTOM I'POILIOBOI CUCTEMU?

a) TPOIIOBA OJIVHUIIS;

0) BUIU TpoOIIIEH;

B) MIOPSAOK €MICil TPOIIICH;

') KOMEpIIiiiHiI 0aHKH,

1) opraHizaiiis 0e3roTiBKOBHX IJIATEXKIB.

2. flkmo B paMKax TpomioBOi peQopMH 3IIHCHIOETHCS 3MEHIICHHS
HOMIHAQJIBHOI ~ BapTOCTI TpoOIIOBOI oauHuLl (0e3 11 mepeiiMeHyBaHHS),
B1JIOyBa€ETHCS:

a) peBajbBallis;

0) JieBabBAaLIis;

B) HymidiKaIis;

') ACHOMIHAIIIS;

J) paBWJIbHA B1JITIOB1/Ib BIJICYTHS.

3. Komeprtiiianii KpeauT — 11€:

a) KpeauT, 110 Ha/Ial0Th KOMEPIIiiHI 0aHKWH;

0) KpemuT, SAKUW OJHE MIANPUEMCTBO HAJA€ IHIIOMY Yy BHIJISII
BIJICTPOUYKH IIATEXKY;

B) KPEJIUT IT1JT BUCOKI BIZICOTKHU;

') KPEOUT, 1110 HaJIa€ThCsl OAaHKOM TMOKYIIIIO TOBApPY;

1) IpaBUJIbHA BIAMOBIIL B1ICYTHS.

4. fxa 3 HactynHuX (GYHKIIIH HE BIACTUBA LIEHTPAIbHOMY OaHKY KpaiHu:

a) emicisi rpoIiei;

0) 30epiraHHs TPOIIOBUX PE3EPBIB KOMEPIIMHUX OaHKIB,

B) KaCOBO-PO3paxyHKOBE 00CIYrOBYBaHHS KII€HTIB;

I') PEryJIIOBaHHS 1 KOHTPOJIb OAHKIBCHKOT CUCTEMU;

1) pEryJIIOBaHHs KypCy HalllOHAJIbHOT BAJIIOTH.
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5. Kpeaur, sikuii OaHKiBChKa ycTaHOBa Hajae (i3uuHiil 0cob1 st
npu0aHHs TOBapiB TPUBAJIOTO KOPUCTYBAHHS, HA3UBAETHCS:

a) OaHKIBCHKUH;

0) KoMepILiiHMIA;

B) CITOKHBYHI;

I') Iep>KaBHUM;

1) MDDKHAPOTHHI.

6. Jlo akTUBHUX omeparliii KoMepLiHUX 0aHKIB BITHOCHUTHCS:

a) 3aJy4eHHs BUTbHUX KOIITIB Ha JIEO3UTHI PaXyHKU;

0) popmyBaHHs CTaTyTHOT'O KamliTaly KOMEpLIHHOTO OAHKY;

B) PO3MIIICHHS KPEIUTIB;
I') eMiCisl [[IHHUX ManepiB OaHKY;

1) 3a]Ty4eHHSI MDDKOAHKIBChKHX KPEJIUTIB.

7. SIK1 3 HacTymHUX orepaliii He BUKOHYIOTh KOMEpIIiiiHI OaHKu?

a) 3aJly4eHHS] THMYaCOBO BUIBHUX KOIITIB;

0) BeJIeHHsI paxyHKiB CBOiX KJIIE€HTIB;

B) HaJJaHHS KPEIUTIB;

T') IPOBEACHHS BaJIOTHUX OIEpaIliii;

1) 30epiranHs 30J0TOBAIOTHUX PE3EPBIB.

8. Jlo mocepeTHUIIBKIX OTepaliii KoMepIiiHuX OaHKiB BiTHOCUTHCS:

a) HaJaHHS KPEIUTIB;

0) 3aTy4eHHS JICTIO3UTIB;

B) II€peKa3 rpoiie;

T') IHBECTHIIIHHI OTepallii;

1) eMicCisl 1 pO3MIIICHHS [[IHHUX ManepiB OaHKY.

9. YcranoBa, 110 3/IIHCHIOE YIPABIIHHSI MalHOM, TpoIIMMa, ab0 IHHUMH
narnepamu, 4d MpaBaMu 3a IOPYYSHHSIM BIIAaCHUKA, Ha3UBAEThHCA:

a) IHBECTULINHUN (HOHL;

0) moBipYE TOBAPUCTBO;
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B) KpEIUTHE TOBAPUCTBO;

r) JoMO0apz;

1) JII3UHTOBa KOMIIaHIs.

10. KpenutHi ycTaHOBH, MO0 HAJAIOTh TPOIIOBY IO3WKY IIiJ] 3aCTaBy
PYXOMOTO MaiiHa, HA3UBAIOTHCA:

a) 1HBEeCTHIlIMHI POHIH;

0) IOBipYl TOBAPHUCTBA,

B) KpEJIUTHI TOBapUCTBA;

r) JJoMOapau;

1) TI3MHTOB1 KOMIIaHIi.
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Tema 10
®dinancu i piHaAHCOBA cHcTEeMA
10.1. dinaHcoBa cucTeMa JIepKaBH.
10.2. bromxeTHa cucrema YKpaiHH.

10.3. ITomarkoBa cucrema YKpaiHH.

10.1. ®dinancoBa cucrema Jiep:KaBH.

®iHaHcu — 1€ CYKYNHICTh CHEHU(PIYHUX TPONIOBUX BIJIHOCHH,
OB’ s13aHUX 13 (POPMYBaHHSIM, PO3MOJILIOM, MEPEPO3NOITIOM 1 BUKOPUCTAHHSAM
HEHTPATI30BaHUX Ta JEIEHTPaTi30BaHUX (DOHIIB I'POIIOBUX KOIITIB 3 METOIO
BUPIIICHHS €KOHOMIYHMX, COIIAJIbHUX 1 MOJTITUYHUX 3aB/IaHb.

Cy6’exmamu  (pIHAHCOBUX BIJHOCHMH € Jiep)KaBa, MiANPUEMCTBA,
oprasizaiiii, pi3uuHi 0coou.

OcHOBHUM 00 ’ckmom (PIHAHCOBUX BIIHOCHH € BaJIOBUW BHYTPIIIHIN
IPOAYKT.

Xapaxmeprumu pucamu (HiHaHCIB € HACTYITHI:

— (biHaHCOBI BITHOCMHU MaIOTh IPoIIOBY (opMy. PeanbHuil pyx rpoiei
€ 00OB’SI3KOBOI0 YMOBOK BHHHKHEHHS Ta ICHYBaHHS (DiHAHCIB, MPOTE HE BCI
IPOIIOBI BIIHOCMHM MO’KHa BBa)KaTW (PIHAHCOBMMHU, XOdYa BCi (DIHAHCOBI
BIJIHOCUHU € TPOIIOBUMH. ['pOIIOBI BITHOCHHHM 3a CBOIM 3MICTOM 1 CKJIAJOM
3HauHO IMpuI ¢iHaHcoBux. Hampuknan, rpomoBuil o0ir, peani3alis TOBapiB
yepe3 TOProBENIbHY MEpPEeXKy, KpEOuT, LIHOYTBOPEHHsS OIUpParoThCs Ha
BUKOPHUCTAHHS TpPOIIEH SK 3arajbHOr0 €KBIBaJIEHTa, MPOTE HE BHUPAXKAIOTh
(h1HaHCOBUX BIJIHOCUH,;

— (iHaHCOBI BITHOCHMHU HOCITH PO3MOIAUIHYMA (HECKBIBAJICHTHUMN)
xapaktep. Came 3a ponomoror (IHAHCIB 3AIMCHIOETBCA PO3MOJALUT  Ta
NEepepo3nOoall  BapTOCTI BaJOBOTO BHYTPIMIHBOIO MpoAaykTy. TobGTo 3a
J01oMororo (piHaHCIB BiIOYBA€TbCSI BHOKPEMJICHHS y CKJIall BUPYYKH BIJ
peamizauii KOIWITIB JIs BIAIIKOAYBAHHS MaTeplaJibHUX BUTpaT, (POHIY OIIaTH

mparli, aMOpTU3aIifHUX BiapaxyBaHb Tomlo. YUepe3 momatku Ta 000OB’S3KOBI
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300pu y PO3MOPSHKCHHS JEPKABU BHIYYA€ThCS YAaCTHHA JOXOMIB CYO’€KTIB
TOCTIOJIAPIOBAHHS 1 HACETICHHS;

— (iHAHCOBI BIJIHOCMHM 3aBXJIHM TOB’s3aHl 3 (QopMyBaHHSIM Ta
BUKOPHUCTaHHAM (IHAHCOBHX pECypCiB, TOOTO TpPOIIOBUX KOIITIB, SIKi
YTBOPIOIOTHCA B MPOIIECT PO3IMOALITY Ta MEPEPO3NOALTY BaJOBOTO BHYTPIIIHHOTO
IPOJYKTY.

3naueHHs (QiHaHciB Juis  (QYHKIIOHYBaHHS E€KOHOMIYHOI CHCTEMH
B1I0OpakaroTh X PyHKIII — pO3IOib4a, KOHTPOJIbHA Ta CTUMYJIIOIOYA.

Posnooinvua ¢ynxyis mToB’s3aHa 3 PO3MOTIJIOM 1 TEPEPO3MOIITIOM
BaJIOBOTO  BHYTPIIIHBOTO MPOAYKTY, (QOPMYBaHHAM 1 BHUKOPUCTAHHAM
[EHTPaII30BaHUX 1 IEHEHTPaII30BaHUX (POH/IIB IPOLIOBUX PECYPCIB.

[Tponec posnoainy BHII npoxoauts nB1 cmadii: nepBUHHUIN 1 BTOPUHHUI
posmnoaul. OcTaHHIN e HA3UBAIOTH EPEPO3IOIITIOM.

Ha nepuwiti cmaoii ctBopenuii y cdepi marepianbHoro BupooHuirsa BHIT
PO3NOAUIAETHCA HAa TaKl YACTHHM, SIK aMOPTHU3alliiiHI BipaxyBaHHsS Ta (PaKTOPHI1
0X0Au. AMOpTHU3alliifHI BiJipaXyBaHHs HAyTh Ha BIJHOBJICHHS BUKOPUCTAHOTO
OCHOBHOro Kamitaiy. ®akTOpHI [0XOAU OTPUMYIOTh CYO’€KTH, M0 Opaiu
y4dacth y cTBopeHHi BBII: npamniBauku chepu MarepiaibHOr0 BUPOOHUIITBA — Y
dbopmi 3apobiTHOI TuTaTH, TiANpUEMCTBA — Y (opMmi mpuOyTKYy, BIACHUKH
IPOIIOBOTO KamiTany — y (Gopmi MO3UYKOBOTO MPOIEHTY, BIACHUKHU MPUPOTHUX
pecypciB — y popmi peHTH TOIIIO.

Bmopunnuti posnooin BinOyBaeTbes y (popMi mepepo3noairy NepBUHHUX
JIOXO/1B Ha KOPUCTh MPAIIBHUKIB OIOJIKETHOTO CEKTOPY €KOHOMIKH, 110 HAJa€
0e30ruIaTHI TOCITYTH, Ta COIIAJbHO HE3aXHUIIEHUX BEPCTB HaceleHHs. B
pe3yabTaTi YTBOPIOKOTHCS BTOPUHHI 10X0aU (COIialibHI TpaHcepTH, 3apoOiTHA
maTa TMPaIiBHUKIB OIOPKETHOTO CEKTOPY EKOHOMIKH, 30Kpema cdepu
JIepP’)KaBHOTO YIPaBJIiHHS, HAI[lOHAJIBHOI 0OOPOHM, TPABOOXOPOHHUX OPTaHiB,
HayKH, OCBITH, OXOPOHHU 3JI0POB’Sl TOIIO). MexaHi3M Mepepo3noIlly BKIIOYAE
TaKl oghiyitini kanau, SIK AEPKOIOKET, 1IHH, MIIBIH, COIllabHE CTpAaXyBaHHS,
onaropifiHicth. KpiM TOro, mepeposnojia JOXOAIB MOXeE BiOyBaTUCs 4epes
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MIiHbOBI KAHAIU TIJISIXOM CKOEHHS KPUMIHAIBHUX 3JI0YHMHIB (PEKET, BUMAaraHHs,
xa0apHUITBO, KPaaAKKH, IIAXPaiicTBO TOLIO).

Komwmponona  ¢@ynxyin ~ GiHAHCIB ~ 3yMOBIIOETBCS 00 €KTHUBHO
IPUTaMaHHOIO iM 3AaTHICTIO KUIBKICHO BiIOOpaXkaTH pyx (piHAHCOBUX pecypciB
1 3a0e31euyBaTi KOHTPOJIb 33 JIOTPUMAHHIM MPOMOPIN y PO3MOALI BaJIOBOTO
BHYTPIIIHBOTO  TPOAYKTY, TMPABUIBHICTIO (OpMYBaHHSA, pO3MOJAUTY Ta
BUKOPHUCTaHHA (DIHAHCOBUX PECYpCiB JepKaBu 1 Cy0’ekTiB rocnonapioBants. Ha
MPaKTHUI[l BOHA PEai3yeThbCsl Y MISUIBHOCTI CUCTEMH JIEp)KaBHUX OPTaHiB, SKi
3IIACHIOIOTH (PiHAHCOBUI KOHTPOJb. B YKpaiHi 70 HUX HanexxuTh MiHICTEpCTBO
¢1inanciB, PaxynkoBa manarta, JlepxkaBHa ka3Haueiicbka ciyx0a, JlepxaBHa
nojiaTkoBa ciy»k0a, Jlep>kaBHa MuTHa ciyk0a, [lep>kaBHa ciyk6a (piHaHCOBOTO
MOHITOpPUHTY, Jlep:kaBHa (piHaHCOBA 1HCIEKIIIS Ta AEAK] 1HIII.

diHaHCOBHUI KOHTPOJIb 31HCHIOETHCS Ha IMiACTaBl 1H(oOpMaIllii, JKepeioM
K01 € (piHaHCOBA 3BITHICTh, TOOTO Taka OyXraiaTepcbka 3BITHICTh, IO MICTHUTh
JaHl npo (piHAHCOBMI CTaH, pe3yibTaTH JISJIBHOCTI Ta pyX I'POIIOBHX KOIITIB
CyO’€KTIB rOCIIO/IapIOBAHHS.

Cmumymorwua @ynkyis TIOB’S3aHa 3 BHUKOPUCTAHHSAM (DIHAHCIB SIK
IHCTPYMEHTY €KOHOMIYHOTO CTHUMYJIIOBAHHS, 1[0 MOXKE CYTTEBO BILIUBATH HA
PO3BUTOK BUPOOHUIITBA, MIABUIIICHHS MOTO €()eKTUBHOCTI, HAIPUKIIA/, IIJITXOM
BCTAHOBJIEHHS (DIHAHCOBUX MBI a00 3aCTOCYBaHHS ()IHAHCOBUX CAHKIIIM.

dinaHcoBa cucTeMa — 1€ CYKYNHICTh (DIHAHCOBUX BITHOCHH Ta
1HCTUTYTIB, 110 PETYJIIOIOTH 11 BIJIHOCUHHU.

Cmpyxkmypa ¢inancogoi cucmemu nipeactanieHa Ha puc. 10.1.

Llenmpanizosani inancu KOHUEGHTPYIOTHCS Y OIO/DKETaX Ta JEp KaBHUX
no3alrompxkeTHUX GhoHAaX 1 GOPMYIOTh deparcasHi (hiHaHcu.

Broaaxerom Ha3uBaTh TUIaH (OPMYBAHHS Ta BUKOPUCTAHHS (DIHAHCOBHUX
pecypciB i 3a0e3nedeHHs 3aBaaHb 1 PyHKIH, K1 3A1HCHIOIOTHCS OpraHAMHU
Jep)KaBHOI BIaJAM Ta OpPraHaMHd MICIIEBOTO CAMOBPSAYBaHHS TPOTITOM
OromkerHoro mepioxy. JlokmamHime cucrema OOKETIB  YKpaiHu Oyne

pO3TJIsIHYyTa y HACTYITHOMY MUTAHHI.
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/ dinancoBa cucreMa \

[enTpanizoBani ¢iHaHCH JlenientpainizoBani piHaHCH

Jlep>kaBHUM OFOHKET diHaHCH TIAIPUEMCTB
He(1HAHCOBOT'O CEKTOPY

MicreBi OroKeT! - -
d1HAHCH MIATPUEMCTB

(h1HaHCOBOTO CEKTOPY

Jlep>kaBHi

1103a010/KETHI

dinaHCH HEKOMEPITIHHUX
dbonIHN

oprasizaiii

dinancu HaceneHHA

Puc. 10.1. Ctpykrypa ¢iHaHCOBOI cucTeMn

IHo3a00akeTHI (POHAM — TPOIIOBI KOILITH JIEPkKABU, SIKI MAIOTh LILJILOBE
IPU3HAUYEHHS 1 HE BXOJATH JI0 Jep>KaBHOTO Oro/pkeTy. BoHu cTBOproroThcs 3a
paxyHOK cyOcujiii 3 OMODKETy, MO3WK, CHelialbHUX TMOJaTKiB Ta 300piB.
[To3abroxeTHl (QOHOM PO3MIMPIOIOTH MOXJIMBOCTI BTpY4YaHHS JI€p>KaBU B
€KOHOMIKY, OOMUHAIOUU OIO/IKET, Ta MOXKYTh BUKOPHCTOBYBATHUCS SIK PE3EPBH,
710 SIKUX YpsJ 3BEPTAEThCA B pa3l (PIHAHCOBUX TpyAHOIUIB. B YkpaiHi i1CHYIOTbH
Taki no3adroxeTHi Gouau sk [lenciitauii hona, Gouy 3araabHO000B’ I3KOBOTO
JIEP’KaBHOTO COILIAJIbHOTO CTPAaxXyBaHHs 3 TMMYacOBOi BTpATH Mpane3JaTHOCTI,
@®oHJ 3aragbHOO0OB’SI3KOBOTO JAEPKABHOTO COLIAJBHOTO CTPAaxXyBaHHS Ha
BUTAIOK 0e3po0iTTsa, DoHJ 3aralbHOOO0B’ A3KOBOTO JIEPIKABHOTO COIIAIIBHOTO
CTpaxyBaHHs BIJ HEIIACHUX BHUMNAAKIB HAa BUPOOHUUTBI 1 mpodeciiiHuX
3aXBOPIOBaHb, 10 CIIPUUMHUIIA BTPATy MPAIle3AaTHOCTI Ta iH.

Jeyenmpanizoeani pinancu nepedyBarOTh y PO3MOPSIKEHHI:

— MIAOPUEMCTB  HE(PIHAHCOBOTO  CEKTOPY  (OCHOBHE  JIKEpeNo
(dhi1HaHCOBUX peCypCiB — BUpPYUKa Bij peaiizailii ToBapiB ad0 MOCyT);

— MANPUEMCTB (PIHAHCOBOTO CEKTOPY, TOOTO YCTaHOB OaHKIBCHKOI Ta
196apa OaHkiBCbKOi cucTeMH (JKepesia (PIHAHCOBUX pECypCiB 3aliexaTh BIJ
BUJTy JISUTBHOCTI KOXKHO1 YCTaHOBH, HANPUKIAJ, IJis OaHKIB 1€ MOXYTh OyTH

JIENIO3UTHI BHECKH, JJIsl CTPAXOBUX KOMIAHINA Ta MEHCIMHUX (POHJIB — CTPAXOB1
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BHECKH, JII3UHTOBUX KOMIIaHIM — JII3UHIOBI MJIaTeX1, PAaKTOPUHTOBUX KOMIAHIN
— KOMICIifHa BUHAropo/ia TOIII0);

— HEKOMEpIIMHUX opraHizaiii, TOOTO TPOMAaJICBKUX OpTraHi3allii,
napTiid, OnaromiiHux (OHAIB, PENIrifHUX OOIIMH TOHIO (OCHOBHE XKEPEIo
(Gh1HAHCOBUX PECYpCIB — TI0OPOBIIBHI BHECKH (PI3MYHUX Ta FOPUAUIHUX 0C10);

— HaceneHHsa (Jpkepena ¢(IHAHCOBUX PECypCiB — Pi3HI BHUIU OCOOMCTHUX
JIOXOJIIB).

Bci nanku ¢piHaHCOBOi CUCTEMHU B3a€EMOIIOB I3aHI.

10.2. broa:keTHa cucremMa YKpaiHu.

Koxxna kpaiHa Mae cBOIO OK/KETHY CHCTeMY, fKa SBIsSE COOO0I0
3aCHOBAHY Ha EKOHOMIYHHX BIJJHOCMHAX Ta MPABOBUX HOPMAaxX CYKYIIHICTb
JIEP’KaBHOTO OIOHKETY Ta MICIEBHX OIOJIKETIB, 1110 MOOY/I0BaHa 3 YpaxXyBaHHAM
JIEP>KaBHOTO 1 aJIMIHICTPATUBHO-TEPUTOPIATBLHOTO YCTPOIB.

brooowcemna cucmema Yxpainu ckianaerbes 3.

—  0eparcasHozo brodcemy,

—  Mmicyesux 0100dcemis, SKAMU BHU3HAIOTHCS OIOMKET ABTOHOMHOI
Pecniy6niku Kpum, o6iacHi, pailoHH1 OI0/KETH, OI0JKETH palioOHIB y MICTax Ta
OIO/DKETH MICIICBOTO CaMOBPSIIYBaHHS (T€PUTOpIaJIbHUX TPOMAJl CLJ, CEIHII,
MICT Ta iX 00’€/THaHBb).

3eedenuti 6100xcem YKpaiHu BKITIOYAE TTOKA3HUKHU J[eprkaBHOTO OIOKETY
VYkpainu, 3BeAeHoro Orokery ABToHOMHOI PecmyOmiku Kpum Ta 3BeneHHX
OromxketiB obsactei Ta MicT KueBa 1 CeBacTonossi Ta BUKOPUCTOBYIOThCS IS
aHai3y 1 MPOTHO3YBAHHS €KOHOMIYHOTO 1 COIIIaIbHOTO PO3BUTKY JIEPIKABH.

brooowcemnuii nepioo nas BCix OIOJDKETIB, IO CKIIAIAIOTh OIOJKETHY
CUCTEMY, CTAaHOBUTh OJMH KaJCHAAPHUN PIK, SKAW TOYMHAETHCA | CiuHA
KOKHOT'O POKY 1 3aKiHUy€eThes 31 TpyIHS TOTO K POKY.

[{eHTpabHOIO JIAHKOKO OFOJKETHOT CUCTEMHU € JeP:KABHUH OHOIKeT —
[EHTpaIi30BaHu (POHJ TPOIIOBUX PECYPCIB, SIKI Ypsia KpaiHM BUKOPHUCTOBYE
JIJIl BAKOHAHHS CBOI1X (PYHKIIii.
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3 MmpakTHYHOI TOYKH 30Dy, ISP KaBHUN OIOKET sBISIE COOOK0 PIUYHUIN
IUTaH JepKaBHUX BHUIATKIB 1 JoKepen ix ¢inaHcoBoro mnokputTs. [Ipoekt
OIODKETY HIOPIYHO PO3POOIIAETHCS YPSAIOM, OOrOBOPIOETHCA Ta 3aTBEPIKYETHCS
napJaMeHTOM, a MO 3aBEepIleHH] OI0KETHOTO Mepioly BUKOHABYA BJIa/Ia 3BITYE
PO BUKOHAHHS OI0/KETy Tepe]l nmapiaameHToM. [IpaBuiibHICTh Ta ehEeKTUBHICTD
BUKOPHUCTaHHSA OIOJIKETHUX KOIIITIB KOHTPOIIOE PaxyHKOBa majiaTa nmapjiaMeHry.

B Vkpaini 3actocoByeThcsi Ka3Haueichbka (opma 00CIyroByBaHHS
JepxxaBHoro Owomkery YKpaiHu, sika mnependadae 3a1MCHEHHS /[epoxcasHoro
KA3HA4elucbKoo Cyxcooto YKkpainu HaCTYIHUX QyHKYIl:

1) omeparmiii 3 KOIITaMH JEPIKABHOTO OIOJIKETY;

2) PO3paxyHKOBO-KacOBOTO 00CITyroByBaHHs PO3MOPSITHUKIB
OX0IKETHUX KOIIITIB,;

3) KOHTpOJIIO OFOKETHUX IMOBHOBAXKCHB MPU 3apaxyBaHHI HAJIXOJKCHb,
MPUIHATTI 3000B’3aHb Ta IPOBE/ICHHI ILIATEXKIB;

4) OyXrajaTepchbKoro OOJIIKY Ta CKJIaJaHHS 3BITHOCTI MPO BUKOHAHHS
JIepP>KaBHOTO OIOJIKETY.

Cmpykmypa 61002cemy CKIaIa€TbCA 3 I0XOJHOI Ta BUIATKOBOI YACTHH.

Jloxoou 610021cemy GOpMyIOTh:

1) momaTKOBI HaAXOKCHHS (MOJaTKH, 300pH, PSHTHA TIaTa 3a MPUPOIHI
pecypcH, MUTO Ta 1HIII 000B’SI3KOBI1 TIJIaTEXK1);

2) HEMOJAaTKOBI  HAAXOMKEHHsS  (DOXOAM  BiX  BJACHOCTI  Ta
MINPUEMHUIIBKOL  JISJIBHOCTI,  aAMIHICTpaTUBHI ~ 300pM Ta  IUIATEXi,
HAJXO/DKEHHS BiI MTpadiB Ta (PIHAHCOBUX CAHKIINA, KOWITH BIJ MPOAAKY
KOH(iCKOBaHOTO MaifHa Ta 1H.);

3) moxojau Bij orepariii 3 KamiTaJioM (JIOXOAH Bij POJAXKYy JePKABHOTO
MaifHa);

4) o¢imifini TpaHchepTtd (KOIITH, OJEpKaHI B IHIIMX OpraHiB
JIep>KaBHOI BJIau, opraHiB Biaau ABTOHOMHOI PecnyOniku Kpum, opranis
MICIIEBOTO CAMOBPSTyBaHHS, 1HIUX JIepKaB a00 MIKHAPOJHUX OpraHizailiil Ha

Oe30ruIaTHIi Ta 6€3MOBOPOTHINA OCHOBI);
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5) BHeCKM J0 UUTHOBHX OrO/pKeTHUX (oHIIB (Hanpukian, DPoHa
mikBigamii HachHigkiB YopHOOMIBCHKOI KaTacTpodu Ta COIIAIBHOTO 3aXUCTY
HaceneHHs, JlepkaBHuil 1HHOBamiiHuii (ona, DOHI CcoIlaTBEHOTO 3aXHUCTy
iHBamiaiB, JlepkaBHU (YOHA OXOpPOHM HABKOJHUIIHBOTO  MPUPOIHOTO
CEepeI0BHUIIA TOLIO).

VY JlepxaBHomy OrojpkeTi Ykpainu Ha 2013 p. mogaTkoBl HaAXOIKEHHS
cknanu 82,8% BciX J0XOIB, HEMOJAATKOBI HaAXOoKeHHSI — 15,9%, noxomu Bif
omepauiid 3 kamitanomM — 0,5%, odiuiiini Tpancheptu — 0,3%, BHecKH 10
iTp0BUX Or0KeTHUX GoHmiB — 0,5%.

Buoamku 6100s1cemy oKa3yrOTh HAMPSIMKH 1 1111 OFO/KETHUX BUILIAT:

1) comianbHi TpaHCchEpTH;

2) ¢dinaHcyBaHHS OIO/DKETHOTO CEKTOPY CKOHOMIKM (OCBiTa, OXOpOHA
3JI0pOB’sl, HAyKa, KyJIbTYypa, CIOPT, IPABOOXOPOHHI OPTaHH TOIIO);

3) HamioHagbHa 000POHA;

4) yTpUMaHHS anapary yrpaBIiHHS;

5) ¢dinaHCyBaHHS PO3BUTKY €KOHOMIKH;

6) BHIUIAaTa MPOIICHTIB 3a JICP>KaBHUM OOPToOM.

[Ipotsirom mepmoro aecsatuwmitrs 2000 pp. B YkpaiHi Ha couiadbHUN
3aXMCT Ta CoIliayibHE 3a0e3MeueHHsl BUTpadanocs npuonu3no 19% OromkeTHuX
KOLITIB, Ha (piHAHCYBaHHSA 3aranbHoJepkaBHUX QyHKUIH — 10%, Ha 3/11CHEHHS
E€KOHOMIYHOI MisTbHOCTI — 16%, Ha TpaBOOXOpPOHHI opraHu — 9%, Ha OCBITY —
9%, Ha 00opoHy — 7%, Ha OXOpOHY 370pOB’a — 4%, Ha KUTJIOBO-KOMYHAJIbHE
rocnogapctBo — 2%, Ha OXOpPOHY HABKOJUIIHBOTO cepenoBuma — 1%, Ha
TyXOBHUU Ta (izuuHuil po3BUTOK — 1%, 22% OIOMKETHUX KOIITIB
nepeaBaiocs 10 OOKETIB 1HIINX PIBHIB.

Bumiatu 3 gep:kaBHOTO OFOKETY MOXKYTh 3I1HCHIOBATUCS y HACTYIMHHUX
Gopmax:

ACUCHYBAHHA — BUJATKA HA YTPUMAHHS ITiJMPHEMCTB Ta YCTaHOB

OIO/I)KETHOTO CEKTOPY €KOHOMIKH;
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cybcudia — nepxaBHa JOMOMOTa, IO HAMAETHCA IOPUAUIHUM abo
¢bi3uuHuM ocobam Ta Mae (opMy BIANOBIAHO (HDIHAHCOBOI JOMOMOTH YH
BIJIIIKOTYBaHHS BTPAT JIOXO/IIB;

cybeenyin — AepxaBHa TPOILIOBA JOMOMOra MICIIEBUM OpraHaM Biagu abo
OKPEMHM Tally3€BUM I'OCHIOJIAPCHKUM OpPTaHaM JIJIsl PO3BUTKY;

oomayia — [0MOMOTa MIAIPUEMCTBAM, OpraHi3alisiM, yCTaHOBaM JIJIs
MOKPUTTS 30UMTKIB 3 METOIO IATPUMKHU.

JloxoniB OrOKEeTy Mae BUCTAyaTH Ha MOKPUTTA HOro BUAATKiB. OpHak
MO’KYTh BUHUKHYTH HACTYIHI OIO/)KETH1 AUCOaTaHCH:

npoghiyum, Koau 10XOAN OIOKETY MEPEBUIIYIOTh MOT0 BUJATKH;

deiyum, KON BUAATKU OIO/HKETY MEPEBUIILYIOTH HOTO JI0XOIH.

[Ipuitnsartsa epxaBHoro OrokeTy YKpaiHu a0o MICUEBHX OIODKETIB Ha
BIIMOBIAHUHN OIOJKETHHH TIepioa 3 AediluToM T03BOJISIETHCS y pa3i HasSBHOCTI
OOTpYHTOBAaHUX JiKepeNl (iHAHCYBaHHS JAe(IUTY BIAMOBITHOTO OIOKETY.
ExoHOMIYHO O€3Me4HOI0 € BeTUYrHA OI0/IPKETHOTO Ie(PIIUTY, 0 HE MEPEBUIILYE
3% BBII BiamoBIIHOTO POKY.

IDicepenamu inancysanns oeghiyumy OIOIKETIB € JepKaBHI BHYTPIIIHI
Ta 30BHIIIHI 3alO3WYCHHS, a TAKO0)X BUIBHUM 3aJIMIIOK OFOJKETHUX KOIITIB.
3amo3u4eHHs] HE BHUKOPHUCTOBYIOTHCS JUisi 3a0e3rnedeHHs (hIHAHCOBUMH
pecypcamu MOTOYHUX BUJATKIB, 3@ BUHSITKOM BUIAJKIB, KOJHU 1€ HEOOX1THO JJIsI
30epeKeHHsT  3arajJbHOi  €KOHOMIYHOi  piBHOBaru.  EMiciiiHI  KomITH
HanionansHoro 0aHky YkpaiHM HE MOXYTh OyTH JKepenoM (iHaHCYBaHHS
nedimuty [epxaBHoro Owomxety Ykpainu (ct. 15 bromkernoro Kopekcy
VYkpainn).

Bnacnigok ¢inancyBanHsa AedinuTy OIOJDKETY 3a paXyHOK 3aro3uyeHb
bopMyeThCsL JAepKaBHMIA OOpPr — HarpoMajpkeHa CyMa MO3WYEHUX YPSIOM
KOIIITIB.

Jlep>xaBHUM OOPT CKJIAAAETHCS 3 HACTYITHUX e/leMeHmiE.

1. eunympiwniii bope:
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MOHemu308aHuil 60pz — 3a00pPTOBAHICTH MO BUITYIICHUX 1 HEMOTAIEHUX
BHYTPILIHIX JEPKABHUX MMO3UKAX;

HeMOHemu306anull Oope — HEBUKOHAHI 3000B’s3aHHA, IepeadadeHi
YUHHUM 3aKOHOJABCTBOM (BHUILIaTa 3apoOITHOI IJIaTH, MEHCiH, MarepiaibHOl
JIOTIOMOTH TOIO) Ta 3a00pProBaHICTh 3a TOCIOJAPCHKUMH omeparlisiMu (3a
JIep>KaBHUMU 3aMOBJICHHSIMH, 3a OIEpalis MU MO HAJaHHIO MOCIYT JepKAaBHUM
YCTaHOBaM);

2. 306HIWHIN 60pz — PpiHAHCOBI 3000B’SI3aHHS KpaiHU 1O BiJAHOIICHHIO
0 1HO3EMHHUX KPEAWTOPiB, M0 BUHUKAIOTH BHACTIJOK MIDKHAPOIHUX
3armo3u4eHb ad0 NpoAaxxky (PIHAHCOBUX aKTHUBIB Ha 3apyOlKHUX PHHKAX.

Hepxanuii Oopr cCrpaBisie CyNepewIMBHM BIUIMB Ha HAaI[lOHAJIbHY
€KOHOMIKY. 3 OJHOTO OOKy, 3alo3W4YE€HHS JO03BOJIAIOTh YpSAYy KpaiHu
BUKOHYBAaTH BaXJIMB1 COIIAJIbHO-GKOHOMIYHI 3aBJaHHSA 1 IMIJATPUMYBATH
KUTTE3ATHICTh Jep>KaBU. 3 1HIIOrO OOKy, ICHYBaHHSI B KpaiHi JIepP>KaBHOTO
OOopry Mae HecamugHi eKOHOMIYHI HACTIOKU:

— Y KOpPOTKOCTPOKOBOMY TI€piojii BIH MOXE€ BHUKJIUKATH €(EeKT
BUTICHEHHSI (DIHAHCOBUX KOIITIB 3 IHBECTUI1IIHOT chepu y chepy dpiHaHCYBaHHS
JepKaBHOTO Oopry (OCKUIBKM B OCTAaHHIN CHEIIaJbHO CTBOPIOIOTHCS O1LIBII
BUT1JTHI YMOBH 3 TOUKH 30pYy JIOXOJTHOCTI);

-y JIOBTOCTPOKOBOMY nepioAl B1JI0YBa€ThCS 3MEHILICHHS
HAarpoOMaJDKEHHS KamiTaly 1 CHOKMBaHHS dYepe3 30UIbIICHHS MOJATKIB, IO
HEOOX1THO JIJIs1 00CITyrOBYBaHHS JEP:KaBHOTO OOpry.

ExoHOMIYHI HacCHIKU JEp>KAaBHOTO OOpry TakOX 3aJIeKaTh BIJ HOTo
BenuunHU. be3neunuii piBeHb 00pry — 11e Takuil piBeHb, IPU AKOMY JEp’KaBa
MO>K€ CBOEYACHO 1 B MOBHOMY 00CSA31 BUKOHYBaTH CBOi OOProBi 3000B’si3aHHS
0e3 MpoBeACHHS PECTPYKTypH3allii X 3000B’A3aHb YU OTOJIOMIEHHS Je(onTy
(ToOTO BiZIMOBU OOP)KHHKA BiJ] BAKOHAHHS BJIACHUX 3000B’s3aHb 32 OOPTrOBUMU
HIHHUMHA TIanepamMud 1 KpeauTaMu), a TakoX 3M1MCHIOBATH JIepXKaBHI
3aIO3WYCHHS 32 MPUWHATHUMH BiJICOTKOBUMH CTaBKaMu. 3rigHO bromkeTHOro

Konekcy Ykpainu BenmuuHa JOep>KaBHOrO OOpry HE MOBHMHHA MEPEBUIYBATU
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60% daktruanoro piunoro ob6csry BBIL. 3a ocranHe necsatupiuds piBeHb
nepxaBHoro 6opry Ykpainu konuBaBcs Big 9,9% BBII y 2007 p. no 29,9%
BBII y 2010 p. Cranom Ha 31.12.13 p. nepkaBHuil Oopr YkpaiHU CKIaB
479,975 mapna rpH. (60 Miapa A051.), B TOMY YHCII BHYTpIIIHIN 60pr — 256,959
mipa rpH. (32,148 mupa go71.), a 30BHIMIHIN 60pr — 223 mapa rpH. (27,9 mipa

JIOJT.).

10.1. ITonaTkoBa cucrema Y KpaiHu.

IlopaTkoBa cucTemMa — 11€ CyKYITHICTh BCTAHOBJICHUX y KpaiHi MMOAATKIB,
K1 B3a€MOIIOB’s13aH1, OPraHIYHO JONOBHIOIOTh OJIMH OJHOTO, HE CYIepeyarh
CUCTEMI B LIIJIOMY Ta OKPEMUM ii eJIeMEHTaM.

B nonatkoBiii cucteMi YKpaiHU po3pi3HIIOTh MOAATKY 1 300pH.

IoxaTtkomM € O00OB’SI3KOBUM, O€3yYMOBHHH IUIATK JIO0 BIJAMOBIIHOTO
OIOKETY, 1110 CIIPABJISIETHCS 3 TJIATHUKIB MOJATKY.

[TonaTku MarOTh HACTYMHI 0COOIUBOCHI:

— TOJATKUA HE MaIOTh KOHKPETHOTO I[IJIbOBOTO MPU3HAYEHHS Ha BIAMIHY
B1J1 300piB Ta 1HIIKMX 000B’I3KOBUX IJIATEXKIB;

— TOJATKy BJIACTUBA 1HIMBIAyajbHA OE30IUIATHICTH, TOOTO JepikKaBa HE
Oepe Ha ceGe 000B’S3KY 11010 HAaJIaHHS KOKHOMY OKPEMOMY IIJIATHUKY TIEBHOTO
€KBI1BaJICHTY, PIBHOTO BEJIUYMHI MOJATKY;

— TOJATKUA CTATYIOTHCS PETYJISPHO, TOOTO MAaHWM TUIATK BHOCUTHCS
NepiIOANYHO, B UITKO BCTAHOBJICHI 3aKOHOJIJABCTBOM TEPMIHH.

— TIOJIaTKHU BCTAHOBIIIOIOTHCS BUKJIIOYHO JEP)KaBOIO HA IMiJICTaBi 3aKOHY
3a IOPUIMYHO 3aKPITUICHUMHU TpaBuiIaMu. BCTaHOBIEHHS JEpkKaBOIO IMOJATKIB
— 1e cBoepigHa (popMa MposiBy ii JEp>KaBHOTO CYBEPEHITETY 1 31MCHEHHS
HaJICKHUX BIagHuX QYyHKIIA. MoOum3amis 1 BUKOPUCTAHHS MOJATKOBUX
HAJXO/DKCHh MAa€ TPAaBOBE OOTPYHTYBAHHS Ta € 00 €KTOM KOHTPOIIIO 3 OOKY
3aKOHOJIABYUX CTPYKTYP;

— TOJaTKu € OOOB’SI3KOBUMHU JI0 CIUIaTH, TOOTO 3a MOPYIICHHS

BCTAHOBJIEHOTO TEPMIHY CIUIATH, PO3MIPY IUIATEXY, YXWUJIEHHS BIJ CIUIaTH
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nependadyeHa  BIAMOBIJANBHICTh  IJIATHUKA, TOMY ICHYE€ HEOOXIIHICTh
MPUMYCOBOTO BHKOHAHHS JAHOTO IUIATEXKY, IO BIAPI3HSAE WOro BiA
JT0OpOBUIBHOT MOXKEPTBU. Konmponowuumu opeanamu B chepl oMo aTKyBaHHS
€ OpraHu JIep>KaBHOI OJJATKOBOI CITy>KOM Ta MUTHI OpPTaHHU.

[lin dYac BCTaHOBIEHHSA TMOAATKY OOOB’A3KOBO BH3HAYAIOTHCS Takl
eleMenmu.

naamuuk nooamky — (iznyHa abo puaUIHA 0c00a, sIKA Ma€, OJICPKYE
(mepemae) 06’ €KTH OMOJATKYBaHHS a00 MPOBAJAUTH IIsUIBHICTD (omepariii), 1o €
00’€KTOM OIOAATKYBaHHSA, 1 Ha Ky MOKJIAJACHO O00OB’S30K 13 CIUIATH TMOJATKY
abo 300py;

00’ckm onodamkyeanna — MaitHO, TOBapH, JMoXiJ (MpuOyTok) abo Horo
yacTUHA, 000pPOTH 3 peaiizailii ToBapiB (poOiT, MOCIYT), onepalii 3 MoCTayYaHHS
ToBapiB (poOiT, mocCiyr) Ta 1HII O0’€KTH, BH3HAYEHI TMOJATKOBUM
3aKOHOJIJABCTBOM, 3 HAsIBHICTIO SIKUX TII0JJaTKOBE 3aKOHOJABCTBO OB’ SI3yE
BUHHUKHEHHS y IUIATHUKA MTOJaTKOBOTO 000B’SI3KY;

oaza onodamkyeannHa — 1I¢ KOHKPETHI BapTicHi, ¢i3u4Hi abo 1HII
XapaKTEPUCTUKU TIEBHOTO 00’ €KTa OMOTaTKyBaHHS;

cmaeka nodamky — 1€ DPO3MIp TOJATKOBUX HapaxyBaHb Ha (Bin)
OJIMHULIIO (OAMHUIN) BUMIPY 0a3H OMOJAaTKyBaHHS;

NnOps100K 004UCTIeHHS NOOAMIK),

nooamKko8ull nepioo, sSIKUi MOXe CKIIaJaTH KaJeHIapHUN PiK; KaJeHaapHe
NiBpIYYs; KaJCHJApHI TPU KBapTaJid; KaJleHAAPHUN KBapTay, KaJleHIapHH
MICSIIb; KaJCHIAPHUN JICHb;

CMPOK ma Nopsi00K Cnaamu nooamky;

CMPOK ma Nopsao0OK HNOOAHHA 38IiMHOCMI TPO OOYUCIEHHS 1 CIJIaTy
MOJIaTKY.

[Tim yac BCTaHOBIIEHHS MOJATKY MOXYTbh 3alPOBAKYBATUCS HOOAMIKOGL
ninbeu — mniependavyeHe MOJAATKOBUM Ta MUTHHUM 3aKOHOJIABCTBOM 3BIJILHEHHSI
IJIaTHUKA TIOJATKIB BiJg 0OOOB’S3KY IOJ0 HapaxyBaHHS Ta CIUIATH TMOJATKY

(300py), cmata HUM ToAaTKy (300py) B MEHIIIOMY pO3Mipi 3a HAasIBHOCTI
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OCOOJIMBOCTEM, IO XapaKTePU3YIOTh MEBHY TPYyMy IUIATHUKIB MOAATKIB, BUI X
TISUTBHOCTI, 00 €KT OMOJATKyBaHHS a0o0 XapakTep Ta CYCHUIbHE 3HAu€HHS
3MIICHIOBAHUX HUMU BUTpAT.

[Tonatoxk CTATyeThes y TPHOX Ghopmax:

— 3 pKepena (CTAryBaHHS MOJATKY 10 OTPUMaHHS JOXOIY);

— 3a JieKIapalli€ro (CTAryBaHHS MOJIATKY MICIs OTPUMAaHHS JTOXOY);

— 3a KazacTpoM (TmepemiKk THUIOBUX OO0’€KTIB OIMOAATKYBaHHA, IO
KJIacu(IKyIOTbCSI 3a 30BHINIHIMH O3HaKaMH, 3 YpaxyBaHHSIM CEpPEIHbOL
npuOyTKOBOCTI 00’ €KTa).

CraryBaHHsS TOAATKIB 3 JDKEpeNa 3aCTOCOBYETHCS TMPHU OMOJATKyBaHHI
3apo0ITHOI MmIath Ta IHMUX (ikcoBaHUX J0XoiB. OnogaTKyBaHHS 3a
JEKJIapalli€l0 3A1MCHIOEThCS, AK MpaBWiO, ISl OMOJATKYBAaHHS JOXOJIB IPH
MHOXXKMHHOCTI  Jikepen.  KamacTpoBuil  cmoci0  3aCTOCOBYEThCS — IIPH
OTOJIATKyBaHHI 3e€MJI1, )KATIIA TOLIO.

Krnacu@dikyBaTy mogaTku MOKHa 3a PI3HUMH KPUTEPISIMHU.

3aJIe)KHO Bl 6nIU8Y HA 00X00u TIIATHUKA TTOJAATKU MOIISIOTHCS Ha:

nponopuyiiini, SKIIO CTaBKAa OMNOJATKYBAHHS HE 3aJICKUTH Bl PO3MIPY
OXOAy TUIaTHUKA, XOo4ya CyMa IMOJaTKOBOTO TUIATeXKy 3OUIbIIYEThCS 31
3pOCTaHHSIM J0X01y 200 BapTOCTI 00’ €KTa OMOJATKYBaHHS,

npozcpecugHi, KO CTaBKa OMOJAATKyBaHHS 30UIBIIYETHCA 13 3POCTAHHIM
J0X0 1y 200 BapTOCTI 00’ €KTA ONMOAATKYBAHHS;

pezpecusHi, SKIO CTaBKa OMOAATKYBAaHHS 3MEHIIYIOThCS 13 3pOCTaHHSIM
JI0X0 Ty a00 BapTOCTI 00’ €KTA OMOJATKYBaHHS.

3a mexauizmom ¢hopmysanHs MOJATKH MOAUISIIOTh Ha:

npami, WO CTATYIOThCA O€3MOCepPeHhO Y BIACHUKIB MaiHa 1
OJIep>KyBauiB JI0XO/IiB;

HenpAMmi, 1O CTATYIOTHCSA TIPU BUKOPUCTAHHI JOXOAY Yepe3 Haa0aBKy /10
L[IHU TOBapy a0b0 MOCIYTH, TOOTO BKJIIOYAIOTHCA Y iX LIHY.

300pom (11aTOIO, BHECKOM) € OOOB’SI3KOBHMM ILIATDK JO BIATIOBITHOTO

OIOKETy, 110 CHPABIISETHCS 3 IMUIATHUKIB 300piB, 3 YMOBOIO OTPUMAHHS HUMU
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CHeliaIbHOI BUTOAH, Y TOMY YHCJII BHACTIOK BUMHEHHS Ha KOPUCTh TaKUX OC10
Jep’KaBHUMHU OpraHamMH, OpraHaM{ MICIIEBOTO CaMOBPSAYBAaHHS, I1HIIUMHU
YIOBHOB)XEHUMU OpraHaMM Ta 0CO0AMH IOPUIUYHO 3HAYMMUX JT1H.

B Vkpaini BcTaHOBIIEHO 3arajibHOEPKaBHI Ta MICIIEBI MOJAATKHU Ta 300pH.

Jlo 3acanvnodepircagnux HalexaTb TOJATKM Ta 300pH, 1O €
000B’SI3KOBUMH JI0 CIUIATH Ha YCiil TepuTOopli YKpaiHu.

Jlo micuesux Hanexatb MOJATKA Ta 300pH, 10 BCTAHOBJICHI BIATIOBIIHO
JI0 TIepeiKy 1 B MeXaxX T'PaHUYHUX PO3MIPIB CTAaBOK, PIIICHHSMH ClLIbCHKUX,
CSJIMIIIHUAX 1 MICBKHX pajJl Y MEXKax iX NMOBHOBaXEHb, 1 € 000B’SI3KOBUMH JI0
CIUIATH Ha TEPUTOPIi BIAMOBITHUX TEPUTOPIAIBHUX FPOMAJI.

Knacudikamiss momatkiB Ta 300piB, IO CHOPaBISIOTBCS B YKpaiHi,

npexacrasieHa Ha puc. 10.2 ta puc. 10.3 BiAnoBigHO.

,— Knacudikaunisa mogarkis —‘

Micuyesi 3azanvHooepircasHi
=
< § [TonaTok Ha 10Xoau (Pi3UUYHUX OCI0
ITogaTok Ha MaliHO S I 5 X
CUHHi TOATOK 0JIaTOK Ha MPUOYTOK MiAMPHUEMCTB

Exonoriuawnii moxaTox
PenTna marta

§ AKUM3HUN TT01ATOK
S [TomaTtok Ha mMOomMaHy BapTiCTh
é Murto

Puc. 10.3. Knacudikauisa nogatkis

Buau 360piB

Micyesi || 30ip 3a MicIsl AJ1s1 HApKyBaHHS
TPAHCIIOPTHUX 3aC001B
Typuctuunuii 301p

Puc. 10.4. Buau 360piB

[logaTkoBa cucTeMa CHpaBisi€e CYTTEBUM BIUIMB Ha (PYHKIIOHYBaHHS

HAI[IOHAJIbHOI €KOHOMIKH, TOMY Jy>K€ BaXKIMBO, 100 BOHA Oyia €PeKTUBHOIO.
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[IpaBunpHO MOOYIOBAaHA TO/IATKOBA CHCTEMA MMOBUHHA BiJIMTOBIIATH HACTYITHUM
BUMO2AM

[. ETHuH1 npUHIIMIN ONOAATKYBAHHS:

— BCe3arajbHICTh IOJIATKIB;

— HEJOTOPKaHICTh 0COOUCTOCTI MPHU ONOJATKYBaHHI;

—  BIJMOBIJIHICTh OMOJIaTKyBaHHS 3JJaTHOCTI TIJIATUTH.

II. ITpuHLIMTIN yTIpaBIiHHS MOAATKAMH:

— BHM3HAYEHICTh OMOJATKyBaHHS;

— 3PYYHICTh ONMOAATKYBAaHHS JJIsl TUIATHUKIB;

— JIeHIEeBU3HA CTATYBAaHHA 1 MIHIMYM MOJATKOBOTO TUCKY.

1. T'ocniogapebki npuHIMny (HiHAHCOBO-MOMITUYHI MPUHIIUIIN):

— BHOIp Kepen MOAATKIB 3 ypaxyBaHHSM HAWMEHIIOr0 THUCKY Ha
HaIllOHAJIbHE TOCMOJAPCTBO 1 HAWKPAIIOro 3A1MCHEHHS COLIATbHO-TIOMITHYHUX
iJIeH MOJaTKY;

— KOMOIHaIlisl CYKYITHOCTI IOJIATKIB B TaKy CUCTEMY, sika 3a0e3mnevyBaia
0, Tpu JAOTPUMAHHI BHUIE3TaJIAHUX ETUYHUX TMPHUHIUINB 1 MPUHIIMIIB
YIOPABIIHHS, JOCTAaTHICTh HAJAXOJKEHb 1 €IACTHYHICTh y pa3l HaA3BUYANHUX
Jep’KaBHUX MOTPEO.

Skmo BKazaHI BHUMOTHM HE BPaxOBYIOThCS TMpPH TOOYAOBI MOJATKOBOI
CUCTEMU JIepXkaBH, 1€ MOTIPIIyE 3arajibHl YMOBH €KOHOMIYHOI AiSUIBHOCTI B
KpaiHi 1 CIIOHYKa€e Cy0’ €KTIB TOCIOIapIOBAHHS YXWIATUCS BiJl CIUIATH MOJATKIB,
MEePEeBOJIUTA CBOi JOXOAW 1 aKTHUBHM JI0 1HIIMX KpaiH 3 OUIbII «BUT1THOKO»
MOJIATKOBOIO cHcTeMor. HaluacTiimie B TakuxX BHIAJKax IMepeBara BiIAA€ThCs
TaK 3BaHUM O(DIIOPHUM 30HAM.

O¢mopaumn 30HaMu (IOPUCAMKIIIMM) HA3UBAIOTh Ti KpaiHU YU
OKpeMi aJMIHICTPAaTUBHI TEpPUTOpii KpaiH, J€ Ha JACep>KaBHOMY pIBHI s
BU3HAYEHUX THINB KOMIIAHIN, BJACHUKAMH SKHMX € 1HO3EMII, BCTAHOBJICHI
3Ha4YH1 TUJIBCM 3 OMNOJATKyBaHHs, CIPOINECHI YW BIJICYTHI BHUMOTH [0
OyXraiarepchbkoro OOJIIKy i ayAuTy, 4acTKOBO YM IIJIKOM 3HSTI MHUTHI 1

TOPTOB1 OOMEXKECHHS.
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Ymo6amu HamaHHS MBI AJI1 TaKUX KOMIIAHIM € X HEPE3UJICHTHICTb,
TOOTO HUMHM TOBUHHI BOJIOAITH 1HO3EMIII ¥ MPUOYTKU MAIOTh OTPUMYBATHCS
3a MeXaMW IOPUCIHKINI, ¢ BOHHM 3apeecTpoBani. CmpaBa B TOMy, IO
KOMIaHis MOXke OyTH 3apeecTpoBaHa B OQIIOPHIM 30HI 1 BCe-Taku HE OyTH
PE3UICHTHOIO YCepeaNHI KpaiHu peecTpartii, IKII0 HElO BOJOIIOTh 1 KEPYIOTh
HEpEe3WJICHTU KpaiHu peecTpaillli, 013Hec KOMIIaHii 3I1MCHIOEThCS 32 MEKaMU
KpaiHu peecTpartii 1 )KOJeH T0X0J HE OTPUMYEThCS ycepeauHi Hei. 3abopoHa
JISJIBHOCT1 O(IIOPHUX KOMIMaHIN y KpaiHaxX peecTparlii o0yMoBjIeHa THUM, 1110
y TPOTHJICKHOMY BHUIIAJKy MicieBl (pipmMu 3mymieHi Oymu O mpaioBatu y

TIPIIUX YMOBAX y MOPIBHAHHI 3 OPIIOPHUMHU, 1110 MAIOTh MMOAATKOBI MIJIBIH.

OdmopHi 30HM TOTPIOHO BIAPIZHATH BIJl GLILHUX (CHEYIATbHUX)
ekoHomiunux 301 (BE3). He3Baxkarouu Ha psiJi CIUIBHUX O3HAK (JIOKaJIbHICTh
TEPUTOPIN, Mis HAa JAaHIN TepUTOpii 0COOTUBOrO MIIBIOBOTO IOPUIUYHOTO U
(1HaHCOBO-EKOHOMIYHOTO PEKUMY, HAsIBHICTb BHU3HAYEHOI Crelliami3alii),
ICHy€e CyTT€Ba BIJMIHHICTB, fIKa moJiArae B ToMy, mo BE3 opienToBani Ha
3aJly4eHHs] MPOAYKTHUBHOTO KaIliTalny (K 1HO3€MHOTO, TaK 1 BITYU3HSHOTIO),
SAKUWA HAKOMIMYYE TOXOJU YCEPEIMHI 30HU, TO/1 SIK MeTa O(IIOPHUX LIEHTPIB —
3IYYUTH 1HO3EMHHMM (DIHAHCOBUM KaIliTall, SKUM MPHHOCHUTH JOXOIU SK
BJIACHUKAM IIbOTO KalliTajdy, TaKk 1 opraHizatopaM O(IIOpHHMX IIEHTPIB, a
JUKepenia IUX TOXOIB nepedyBaroTh 3a Mexxamu o¢uiopi. ToOTO Ha BiAMIHY
Bin BE3 odmopHi 30HM He € I1HTErpoBaHOIO YACTHHOI HAI[lOHAILHOT
€KOHOMIKH, 1 BHYTPIIIHIA PUHOK 1301bOBaHUI BiJl O(IIOPHOI €KOHOMIYHOT

ISUTBHOCTI.

OcHosHI nepesacu €KOHOMIYHOI JISUIBHOCTI B O(IIOPHUX 30HAX

MNOJATar0Th Y HACTYITHOMY:

— HU3BKI MMOJATKU YM iX BIJICYTHICTB;

— JIOCSITHEHHS aHOHIMHOCTI ¥ KOH(IJACHIIHWHOCTI TOCHOJAPCHKUX
oreparliii Ta mpaB BJIaCHOCTI,

—  BIJICYTHICTb BaJIFOTHUX OOMEKEHb;
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— HajliiHa, edeKTUBHA 1 He1Oopora 0aHKIBChbKA CHCTEMA;

— MOXJIMBICTh OJICpKaHHS JO03BOJYy Ha poOOTy W Ha MpOoXUBaHHS (y
JEAKUX 30HaX);

— MOJXIJIMBICTh 3aKOHHOTO BOJIOJIIHHS HEPYXOMICTIO 3a KOpJAOHOM (Y
JEeSAKUX 30HaX);

— HasSBHICTh YMOB JUIsl 00XOAY PI3HUX OOMEXEeHb 1 emOapro (3abopoHa
Ha MMOCTa4yaHH) 110 OKPEMUX BHJIaX JISJIBHOCTI 1 TOBapax;

— HHU3bKI aAMIHICTPATHBHI  BUTpPATH, HEOOXigHI IS  IOTOYHOL
JSUTBHOCTI,

— BHUKOPUCTAHHS 3pYYHUX MPAIopiB (CYIHOIIABCTBO);

— TIOJITUYHA i €eKOHOMIYHA CTaOlIHHICTB;

— PpO3BHHyTa JUIOBa Ta colllajbHa I1HQpPACTPyKTypa: Mepexa
KOMYHIKaIliil Ta cy4acHi 3aco0U 3B 513Ky, BHYTPIIIHE TPAHCIIOPTHE CIOJIYYEHHS,
BIIMOBIJHI YMOBHM TMPOXKUBAHHS, MEAUYHE OOCITYrOBYBaHHS, BOJIOJIHHS
MICIIEBUMH JKUTEIISIMU 1 OOCIIyTOBYIOUMM IE€PCOHAIIOM 1HO3EMHUMH MOBaMH,
HasBHICTh KBadi(iKOBaHMX (axiBLIB - HOTapiyCiB, aJBOKaTIB, OyXraiarepis
TOILLO.

Ockuibku O(IIOpHA 30HA — 1€ HE IOPUIUYHE, & CKOpillle €KOHOMIKO-
reorpaiyHe MOHATTS, YMOBU €KOHOMIYHOI JISJIBHOCTI B PI3HUX O(IIOPHUX
30HaX MOXYTh CYTTE€BO BIIPIZHATHUCS, TOMY KiIacu(PiKyBaTh iX TOCTaTHBHO

BaXKOoO.

3 TOYKH 30Dy 0bcsey i xapakmepy npusineis, IPONOHOBAHUX KIIIEHTaM,

BUIUISAIOTH:

— BJIacCHE OQUIOpHI TEPUTOPIi, M SKUX XapaKTepHA BiJCYTHICTb
MOIATKy Ha MPUOYTOK JJIsl iIHO3EMHUX "MUIBroBuX" KOMMIaHiA. AJe 1 epeBara
3HAYHOIO MIPOIO 3HEI[IHIOETHCS B OYaX KIIEHTIB TAKUM CEPHO3HUM HEIOJIIKOM,
K BIJCYTHICTh JIOTOBOPIB MpPO YHHUKHEHHS MOABIHHOTO OMNOJATKYBaHHS
(manpukian, octpiB MeH, ['iGpanrap, [lanama, baramcbki ocTpoBu Ta iH.). Xo4a

Jesikl opIIOpH BCe K TaKM MarOTh JOTOBOPH MPO 3arnoOiraHHs MOJABIHHOIO
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OTOJATKyBaHHS 3 OKPEeMHMH KpaiHamMu (10 TakuX OQIIOPHUX FOPUCHAUKITIN
Hanexxats Mageiipa, ['omnanaceki Autunu, MaBpukiil, bpuranceki Biprincbki
OCTpPOBH).

— IOPUCAMKINI 3 «IIOMIPHHUM)» pIBHEM OMNOAATKyBaHHA. HeoOXimHiCTh
CIUIATH TIOJIaTKIB Yy TaKUX IOPUCIAUKIISIX KOMIIEHCYEThCS THM, IO BOHHU
MOB’sI3aHI YUCJICHHUMH TOJATKOBUMM yrojamu 3 IHIIUMHU AepkaBamu. Kpim
TOTO, TYT HAJAIOTHhCS 3HAYHI MIJIBCU JJII KOMIAHINA MEBHOTO BHIY isUTBHOCTI,
HacamImepea XOJIMHIOBUX, (piHAHCOBUX, JileH31MHuX (Hanpukiafd, [lIBetimapis,
["ommannist, ABcTpisi, benbris).

— «KOMOIHOBaHI» IOPHUCIMKIIN, Yy SKUX MOEIHYIOTbCS O3HAaKH JBOX
3rajjaHux TumiB (Hanpukian, Kinp, I[paangis).

3 TOUKH 30py NOOAmMKOB8UX nepesas BUAUISIIOTh O(IIOPHI 30HU:

— gK1I He OOKJIamalTh CBOIX pe3uAcHTIB TmojaTkamu (AHAoppa,
baramcbki ocTpoBH);

— sKI OOKJaJar0Th MOJATKAMU TIIbKH NPUOYTOK, OJEPKAHUMA Yy JaH1d
KpaiHi, ajge 3BUIBHAIOTH BIJ] MOJATKIB JOXOJH, SIKI HAaIXOJATh 3-32 KOPJIOHY
(Kocra-Pika, ['oHKOHT);

— Y SIKHX OJICp)KyBaHUN TaM MPUOYTOK HE OOKIATA€ThCS OJJATKOM, 3aTe
OOKJIaJla€ThCsl IPUOYTOK, OJiepKaHuil 3-3a KopZoHy (MoHako);

— J¢ OOKJIaJa€ThCs TOMATKOM MPHOYTOK, OJEPKaHWKA 3a KOPIOHOM,
OJIHAaK TOJATKOBI CTaBKMU AyXe€ HHM3bKI — Hikue HK 1 % (octpoBu ['epHci,
xepci);

— sIK1 ONOJATKOBYIOTh HAKOMHWYEHI OaraTrcTBa (MaTepiayibHI I[IHHOCTI), a
He oToyHuM npudyToK (Ypyraaii);

— Yy SKUX J03BOJIIETHCS 3aCTOCOBYBATH PI3HI KOMOIHAIli 3 MIJIBIOBHX
MOTATKOBUX TPaBUJI, SKI CTBOPIOIOTH OCOOJIMBO BUTITHI YMOBU IS (PI3UUHUX
oci6. Ixui moxoau TYT IIIJIKOM 3BUTHHEHI BiJl MOAATKIB 200 OKpeMi BHIU JIOXO/IiB
KOPUCTYIOTBCS TOJATKOBUMH TIpHUBLICSIMH. Y €BpoOI TakKUMH IICHTPAMH €
Anpnoppa, Ipnanmgis, Monako, 3a mexxamu €Bpornu — baramceki, bepmynchbki,

Kaiitmanosi octpoBu, ®panitry3pka [loninesis.
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Ockinpku  omepauii 3  OQUIOPHUMH  30HAMH  JYXE  4acTo
BUKOPUCTOBYIOTHCS JUIsl YXWJICHHS BiJ CIUIaTH TIONATKIB Ta BIiJMUBaHHS
OpyaHUX rpoliei (IuB. TeMy 5), 6arato aep:kaB CBITY 3aCTOCOBYIOTH (hiHAHCOBI
CaHKIII] 3 METOF0 OOMEKEHHS TaKMX OTEPAIliii.

Bianosinno no mynkry 161.2. IlomatkoBoro Kogekcy Ykpainu y pasi
YKJIQJICHHS JIOTOBOPIB, SIK1 MependayaroTh 31HMCHEHHS OIUIaTH TOBapiB (poOiT,
MOCIYT) Ha KOPUCTh HEPE3UACHTIB, IO MalOTh OQIIOPHMN CTaTyc, YU MpH
3MIMCHEHHI PO3PaxXyHKIB 4epe3 TaKuxX HEepe3ueHTIB abo uepe3 ix OaHKIBCBKI
paxyHKH, HE3aJIeKHO BiJ] TOTO, Y 3/I1HCHIOETHCS Taka OIuliata (B IpOIIOBii abo
1A Gopmi) 6e3nocepeHbO a0 Yepe3 IHIIMX PE3UACHTIB a00 HEPE3UJICHTIB,
BUTPATH TUIATHUKIB MOJIATKY Ha OIJIaTy BapTOCTI TaKKX TOBapiB (PoOIT, MOCIYT)
BKJIFOYAIOTBCA 1O CKJIAQy iX BHUTpaT y CyMmi, IO CTaHOBUTh 85 8i0comKig
eéapmocmi X ToBapiB (poOiT, MOCIYT).

[lin TepMIHOM «HEPE3UJEHTH, MO0 MalTh OQIIOPHUN CTATYCH
pPO3yMIIOTBCS HEPE3UACHTH, PO3TAlOBaHI Ha TEPUTOPil OQPIIOPHUX 30H, 3a
BUHSITKOM HEPE3UJCHTIB, PO3TAIIOBAHUX HAa TEPUTOPIi OMIIOPHUX 30H, SIKI
HaJalu IUIATHUKY TMOAATKy BHIHCKY 13 TMPaBOYCTAaHOBUMX JOKYMEHTIB,
JIeTalii30BaHy BIAMOBIJTHOK KOHCYJIBCHKOIO YCTAaHOBOKO YKpaiHH, IO CBIIYHUTH
npo 3BUYaliHUN (HeouIOpHUMiII) cTaTyc Takoro HepesujaeHta. llepemik

odmopHux 30H Kadbiner MiHicTpiB YKpaiHu Ma€e OHOBIIOBATH LIOPIYHO.

Kuarw4oBi Tepminn
®inancu. ®dinancoBa cucrema. [lepxkaBHuii Oromxer. [lo3abromkeTHi
donau. bromxerHa cuctema. AcurnyBanHs. CyoOcumis. CyOBenuis. Jlortaris.
[Tpodimut. Hdedimut. depxaBuuit 6opr. 3oBHimHINA 6opr. [lomatkoBa cuctema.
[TogaTok. IlmarHuk momatky. OO0’e€kT omojaTkKyBaHHs. baza omomarkyBaHHS.
CraBka momarky. [lomatkoBi mimbru. Ilpsmi momarku. Henpsimi momatkwu.
3aranpHOIEpKaBHI mojgaTku. MiciieBi monatku. 30ip (mwiata, BHecok). OdmropHi

30HU (FOPUCAMKLIIT).

Temu pedeparin
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1.

byHKITIi.
2.

© ©o N o O Bk~ W

N o g Bk~ bR

®dinancu 1 (QiHaHCOBAa cucTeMa B YKpaiHi: CKIAJOBi, CTPYKTYypa,

JepkOroKeT: CTPYKTypa Ta pOjib B €eKOHOMIIII.
ExoHOMIYHI HACHTIIKK IepKaBHOTO OOPTY.
bromxeTHuit 1ediuT Ta MeTou HOTo MOA0JIaHHS.
MexaHi3M CKOpOYEHHS 30BHINTHBOT 3a00PTOBAaHOCTI.
[TomaTku 1 motaTkOBa cUCTEMA.

[TomaTkoBa cucteMa B YKpaiHi.

[TomaTkoBUM TUCK.

CyTHicTb Ta kinacu@ikamnis opIuIOpHUX 30H.

HOIIaTKOBa CHCTCMaA K CIICMCHT iHBeCTHHiﬁHOFO KHiMaTy.

IIuTaHHs 1JI9 CAMOKOHTPOJIIO
3 AKUX €JIEMEHTIB CKIIaJaeThcs (PiHAHCOBA CHCTEMA JepyKaBU?
Sk BinOyBaeThCs po3noiut Ta nepepo3noai BBIT?
Sx1 nep:kaBH1 OpraHu 341MCHIOIOTh (PIHAHCOBHI KOHTPOJIb B YKpaiHi?
Uum no3abropkeTHi POHIM BIIPI3HIIOTHCA Bl OI0KETY?
Axi yHkuii 3a1kicHIOE [{epkaBHa Ka3HavelchbKa ciy»k0a Ykpainu?
Po3zkpuiite cTpyKkTypy OFOIKETHUX JOXO/IIB 1 BUAATKIB.

Axi KomTH HE MOXYTh OyTH mKepenoM (iHAaHCYBaHHS JeDIlUTy

HepxaBHoro OromkeTy YKpainu?

8.
9.
10.

30Hax?

YuM rmogaTok BiApI3HAETHCS BiJ 300py?
SKuM KOMMaH1sIM HaJat0ThCs MJIBIU B O(QIIOPHUX 30HAX?

SAxuMH € OCHOBHI IIEpeBaru €eKOHOMIYHOT SUIBHOCTI B O(LIOPHUX

TecToBi 3aBIaHHA

1. B VYkpaini mkepenaMu MOKPUTTS OIOJKETHOTO ACPIIUTY MOXKYThb

OyTH:

a) KpeauTH KOMEPIiHUX OaHKIB,;

0) BHYTpIIIIHI Ta 30BHIIIHI JAepKaBHI MO3HKHU;
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B) 1HO3EMHI 1HBECTHIIII;

I') TPOILIOBA EMICIS;

1) IpaBUJIbHA BIATOBIIH BIICYTHS.

2. Ha BigmiHy BiJ mpsIMUX MOJATKIB HETIPSIM1 OJATKU:

a) MalOTh BUIIII MTOJATKOB1 CTAaBKH;

0) BKJIFOYAIOTHCS B I[IHY TOBapY;

B) HE € O0OB'I3KOBUMU;

I') CIUIAYYIOThCS pa3 Ha PIK;

1) MAJISATal0Th BIAMIKOYBaHHIO 3 OIOJKETY.

3. ®iHaHcH - 11€:

a) rpolill, K1 JII0IMHA BUTPAYA€E HA CTIOKUBAHHS,

0) TpOIIOBI KOUITH, 5Kl (DIHAHCOB1 YCTAaHOBU HAJIAIOTh y BUIJISIl KPEIAUTY
bipmawm;

B) CYKYMNHICTh CIHENU(IYHUX TPOIIOBUX BIJIHOCHH, TOB’SI3aHUX 13
bopMyBaHHSIM, PO3IOILIIOM, nepepo3noAiIoM 1 BUKOPHUCTAHHSIM
[EHTPAII30BaHUX Ta JACIEHTPai30BaHUX (POHJIIB T'POIIOBHX KOIITIB 3 METOIO
BUPIIICHHS €KOHOMIYHMX, COIIAJIbHUX 1 MOJITUYHUX 3aBIaHb;

I') TOJATKH, SIKI Cy0'€KTH TOCHOJApIOBAaHHA CIUIAYyIOTh Y Jep KaBHUMN
OIOIKET;

1) IpaBUJIbHA BIAMOBIIbL BIICYTHS.

4. Slxa 3 HACTYITHUX €KOHOMIYHHX OTIepalliil He € (J1HaHCOBOIO?

a) npuaOaHHs oOJiraliil BHyTPIIIHBOI AEpXKABHOI TO3UKH;

0) criaTa MoJaTKIB,;

B) IpU10aHHST aBTOMOO1JIS;

I') cIulaTa CTPaXxOBUX BHECKIB;

) paBWJIbHA BIIMOBI/Ib BIJICYTHS.

5. lep>xaBHHMIA OFOIKET — II€:

a) OaJlaHC 10XO/11B Ta BUJIATKIB JICPKaBH;

0) BC1 JpKepelta T0XO/IIB IepIKaBH;

B) BCS CyMa JIEp>KaBHUX BUJATKIB;
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T') PI3HHIIT MK JI0XOJaMH Ta BUAATKAMHU JIEPKaBH;

1) MpaBWJIbHA BIIMOBIIb BIJICYTHS.

6. HedimuT nep:xaBHOTO OIOKETY — I1€E:

a) MepPEeBUIICHHS JOXO/IIB JIepKaBy HaJ ii BUJATKaMU;

0) 3pocTaHHs BUJIATKIB JIEP)KaBH;

B) IIEPEBUIIICHHS BUIATKIB JIepKaBU HaJ i1 10X0J1aMU;

') 3MEHIIICHHS TOJAATKOBUX HAJIXO/KEHbB 10 OIOJIKETY;

1) IpaBUJIbHA BIATOBIIb BIICYTHS.

7. Slka 3 HacTymHHX cdep He (DIHAHCYETbCA 3a PaXyHOK JEp KaBHOTO
Or01KETY?

a) OXOPOHa 3710pOB 4,

0) ocBiTa;

B) OpraHu BHYTPIIIHIX CIPAB;

') KOMEepIIiiiHi 0aHKH;

1) HayKa Ta KyJbTypa.

8. I1]o 3 HACTYMHOTO HE € JXKEPEJIOM TOXOIIB AEP>KaBHOTO OIOJIKETY?

a) MOJATKH;

0) 10X0JIM BiJ BUKOPUCTAHHS JeP>KaBHOI BIACHOCTI,

B) PEHTHI IJIaTEX1 32 BUKOPUCTAHHS MIPUPOTHUX PECYPCIB;

r) 3apo0iTHA TIaTa AEP>KaBHUX CITY>KOOBIIIB;

J) paBUJIbHA BIJITIOB1/Ib BIJICYTHS.

9. Ilomatku — ne:

a) TPOIIOBI CTATHEHHS 3 KOKHOI JIFOIMHM;

0) TpoIoBiI Ta HATypalbHI MJIATEXKI, [0 BUIUIAYYIOTHCSA 3 JEPKABHOTO
OI0JIKETY;

B) TPOIIIOBI CTSITHEHHS 3 MPUOYTKY Ta 3apO0ITHOT TUIATH;

r) 00OB’sI3KOBI 0€3yMOBHI TUIATEXKI OPUAWYHUX Ta (Pi3uyHUX OCi0 Ha
KOPHUCTb JICPXKaBU;

71) MpaBWJIbHA BIIMOBI/Ib BIJICYTHSI.

10. o HEnmpsSMUX MOAATKIB HAJIEKHUTh:
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a) MOJATOK Ha JI0/1aHy BapTiCTh;

0) moaaTok Ha 10Xoau (i3UIHUX 0Ci0;
B) ITOJATOK Ha MPUOYTOK MIAMPHUEMCTB,;
I') €KOJIOTIYHHH IT0JIaTOK;

1) IpaBUJIbHA BIATOBIb BIICYTHS.
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Tema 11

Jlep:kaBHe peryJ/Jl0BaHHSI eKOHOMIKHU Ta eKOHOMIYHA MOJIITHKA B Y KpaiHi

11.1. CyTHICTb ACpPKABHOTO PETYIIOBAaHHS €KOHOMIKH.

11.2. ®yHkIii gepKaBu B pUHKOBIM €KOHOMIIII.

11.3. ®opMu Ta METOAM JIEPKABHOTO PETyJIOBaHHS CEKOHOMIKH.
ExonomivyHa mosiTuka.

11.4. Kopyriis K COliaTbHO-€KOHOMIYHE SBUIIIE.

11.1. CyTHIiCTB AepKaBHOI'0 PeryJJI0BaHHA €KOHOMIKH.

CyTHICTh [1€pP’KABHOT0 PEryJlOBaHHSI E€KOHOMIKH TMPOSBISEThCS Y
BIUIMBI JIEp>)KaBU Ha BIATBOPIOBAJIbHI MPOIECH B HAlIOHAJIBHIN E€KOHOMIII
[UIIXOM BUKOPUCTAHHS CUCTEMH 1HCTPYMEHTIB 3 METOIO JOCATHEHHS IIUIeH 1
MPIOPUTETIB COI1aTbHO-€KOHOMIYHOT MOJIITUKH.

Cy6 ekmamu nep>KaBHOTO PEryJIIOBaHHS €KOHOMIKH € (AuB. puc. 11.1):

1. Hocii eocnooapuux inmepecie. (OCTaHHI TPEJCTaBISAIOTH COOO0IO
colliajibHl TPyNHW, 1[0 MalTh pI3HE MalHOBE CTAHOBHUIIE 1 JIOXOJH,
pPO3PI3HAIOTBCS 32 BHJIAMHU  JIISUTBHOCTI, Taly3€BOI0 Ta PEriOHAIBHOIO
npuHaiexkHicTio.  CBOI  €KOHOMIYHI ~ 1HTEpeCM  BOHHU  BHCIIOBJIIOIOTH
IHAUBIAyaJIbHO, 30KpemMa y 3aco0ax MacoBoi iH(popmaillli, Ha MITUHTaX, Y
3BEPHEHHSIX JI0 JIEP>KaBHUX OPTaHiB YIPaBIiHHS, ITi]l Yac BUOOPIB.

2. Bupasuwuxu eocnodapuux inmepecie. BupazHHKH TOCHOJApPYUX
1HTepeciB — 1€ 00’€JIHaHHS HOCIIB TOCMOJap4YuX 1HTEpECiB (CO03H, acollialii,
MOMITHYHI TapTii TOIIO), IO MPEICTABISIIOTh BjacHe OadyeHHS KOHIICTII
COLIIAJIbBHO-€KOHOMIYHOI MOJITUKU B Jiep>kaBl. HasBHICTh ()iIHAHCOBUX peCypcCiB
y BHUPA3HHKIB TOCMOJAPYUX THTEPECIB JO3BOJISE 3IIMCHIOBATH O1IBIN CYTTEBHIA
BIUIMB Ha JIep>KaBHY MOJITHKY y MOPIBHSAHHI 3 HOCISIMH FOCIIOIAPYHX 1HTEPECIB.

3. Bukonasyi zocnodapuux inmepecig. BoHu iHCTUTYyLITHO odopmiieHi,

SK CUCTEMa OpPTaHiB JeP>KaBHOTO YIIPaBIIHHS.
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Cy0’€KTH 1ep:KaBHOT0 PEryJTI0BAHHA €KOHOMIKH

A 4 h 4 A 4

Hocii Bupa3zuuku Buxonasui
TOCTIOAPUNX TOCIIOAapUnX TOCTIOApUUX
1HTEpeCiB 1HTEepeciB 1HTEepeciB
A4
ComuianpHi Crinku, Opranu
IpyIId, 110 acorriarii, JEp>KaBHOTO
BIJIPI3HSIOTHCSA 32 MOITUYHI TapTii yIPaBIIiHHS
JI0X0JaMu, BUAAMU
TISTIBHOCTI,
rajay3eBUMH 1
perioHaTbHUMHU
1HTEpEeCaMHU

Pucynok 11.1. Cy0’exkTH aepKaBHOI0 peryjlOBaHHS eKOHOMIKH

Cucremy opraHiB JAep:KaBHOIO YHPABIIHHS MOXKHA pO3IVIAJaTH B
HIMPOKOMY 1 B BY3bKOMY PO3yMiHHI. B mMpokoMy po3yMiHHI BOHA BKJIIOYA€E BCi
T'UIKM JIep>KaBHOI BIIJM: 3aKOHOJaBYY, BUKOHABYY, Cy/l0BYy. B By3bkOoMy ceHCi
CUCTEMa OpPraHiB JEp>KABHOTO YIPABIIHHS BIANOBIIA€ CTPYKTYpl BUKOHABYOI
BJIA/I.

[Topsimox  ¢gopmyBaHHS, MpaBa Ta OOOB’SI3KM, a TaKOX PO3IMOILIT
NOBHOBaXEHb MDK BHAAaMH (TIJIKaMH) BJIaJu BHU3HadaroThbesd KoHCTUTYILIEO
nepxkasu. Tak, BignoBigHo g0 KoxcTtutymii VYkpaiHM €IWHUM OpraHom
3axoHo0asuoi 61aou € napiaameHT — BepxoBHa Paja, mpaBocyas 311HCHIOETHCS
BUKJIIOUHO cyAaMu (CydaMy 3arajbHOI IOPUCIUKINI Ha 4Yoji 3 BepxoBHUM
Cynom Ykpainu ta KoHCTUTYHIHHUM cys10M) 1 IpodeCcioHaTbHUMU CYIISIMUA. 3
TOYKHM 30py YIpPAaBIiHHS €KOHOMiKOro, BepxoBHa Pama ¢gopmye 3axkoHOnmaBuy
OCHOBY (YHKIIIOHYBaHHS Cy0’ €KTIB y BCiii 0araTOMaHITHOCTI iX COIlaJIbBHUX
poJsiell, a TaKOXX BH3HAYAE CTPATETIYHI HAMPSMKH EKOHOMIYHOTO PO3BHUTKY
KpaiHu.

['onoBowo guxonasuoi 6raou B YKpaiHi € Tpe3usieHT, SKui (1o
y3roJkeHHI0 3 BepxoBHoio panoro) dopmye KabGiner MinicTpiB YkpaiHu
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(KMY). Came ocTanHit 31iiiCHIOE TTpOoBeACHHS (DIHAHCOBOI, MIHOBOT, KPEAUTHOI
Ta TIOJIATKOBOI TMOJIITUKU B KpaiHi, CKJIaJa€ 1 BUKOHYE JEp:KaBHUN OIOJKET, a
TaKOXX 31MCHIOE 1HIINT (PYHKIII MO OMEPaTUBHOMY YMPABIIHHIO €KOHOMIYHOIO
cucremoro jaepxkaBu. KMY miAmopsaKoBYIOTbCS MIHICTEPCTBA, JAEp)KaBHI
CIy>KOHW, JepKaBHI areHTCTBa, JepyKaBHI 1HCIIEKIlli, IIEHTpaJibHI OpraHu
BUKOHABYOi BJaAM 31 CIEMiaJlbHUM CTaTyCOM Ta IHII JepXKaBHI OpraHH
yrOpaBimiHHS. BuKOHaBUy Biamy Ha MICIIX peai3yloTh MICIEBI JeprKaBHI
aJMIHICTpaIlii.

Ha cydacHOMy eTami pO3BHUTKY CBITOBOi €KOHOMIKH CIIOCTEPIraeThCs
MOCJTa0JICHHST MEXaHI3MiB HaIllOHAIBHO-JEPKAaBHOTO PETYIOBAHHS, IO CTAJIO
HaciakoM Tiobamizarii. Cucrema Biagy MEPEXOIUTh A0 MDKIEPKABHUX 1
HaJJIEpKAaBHUX CTPYKTYp. L{ikaBUM B IIbOMY acnekTi € JOCBLI €BpOINenchKoro
COI03y, JI¢ TPUBAE EKCIIEPUMEHT II0J0 3alpPOBA/KCHHS HAIHAIIOHAIBHOTO

yIpaBIiHHS.

11.2. ®yHKUii Aep;KkaBH B PUHKOBIM €KOHOMIILII.

O0’ekTamMu JIepKaBHOTO PETYJIOBAHHS BUCTYNAIOTh cHepu EKOHOMIKH,
po0JIeMHU B SKUX HE PO3B’S3YIOTHCS Ha OCHOBI PUHKOBOT'O CAMOPETYJIIOBAHHS.
CucTtemMaTtuzallis OCTaHHIX JI03BOJISIE BUIIITUTH €KOHOMIUHI (hYHKYIT Oeporcasu.

1. CtBopeHHsT 3aKOHO/JABYOi OCHOBU (DYHKIIIOHYBaHHS PHHKOBOI
€KOHOMIKH, TOOTO po3poOKa MpaBoBOi 0a3u (YHKLUIOHYBAHHS EKOHOMIYHUX
Cy0’€KTIB, a TaKOX 3MIMCHEHHS KOHTPOJIO 3a JOTPUMAaHHSIM «IPAaBHII TPU» B
EKOHOMIYHIH cdepi.

2. Ilepepo3nonisi JOXOAIB Ta pecypciB, TOOTO KOPHUTYBaHHS TPOIIECIB
pi3koi audepeHiamii JT0XOMIB NUISXOM NOOYJOBH CHCTEMH COIIaJIbHOTO
3aXHCTy HACEJICHHS, a TAKOX MPOBEICHHS CTPYKTYPHOT TOJIITHKH.

3. AHTHMOHOTIOJIbHE peryitoBaHHsA. B pamkax BHUKOHAHHS 3a3HA4YCHOI
dbyHKIIi aepkaBa CTBOPIOE CHCTEMY 3aXHCTy KOHKYPEHIli SK OJHOTO 3
€JIEMEHTIB PUHKOBOI €KOHOMIKH. JIOMiHYBaHHSI MOHOIIOJICTUYHUX TEHJICHIIIHN 3

HEraTUBHUM BIUTMBOM Ha TMporecu (OpMyBaHHS PHUHKOBUX IIiH, a, OTXE, 3
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OJIOKYyBaHHSIM MEXaHI3My PHHKOBOI CaMOpPETyJIsllii SCKpPaBO MPOSIBUIOCS B
nepiog Bemukoi [empecii 1929-1933 pp. B pamkxax BukoHaHHS QyHKIII
aHTUMOHOIIOJILHOTO PErYyJIIOBaHHS JeprKaBa peanizye KOHKYPEHTHY OJITHKY.

4. 3aificHeHHS TOJITUKM MaKpOEKOHOMIYHOi ctabim3arii. Merowo €
3a0€3MEUYEHHsS]  CTAJIOTO E€KOHOMIYHOIO 3pOCTaHHS, TIOBHOi 3alHSTOCTI,
cTabiapHOTrO piBHA IiH. [lepmiuM €KOHOMICTOM, IO TEOPETUYHO OOTPYHTYBaB
HEOOX1/IHICTh aKTUBHOTO BTPYYaHHS JEpXKaBU Yy MPOLECH MaKPOEKOHOMIUHOI
nuHaMmik, ctaB Jx. M. Keiinc. B poOoTi «3arajibHa Teopiss 3alHATOCTI,
BiIcCOTKY 1 Trpomreir» (1936 p.) BiH [OBOAWTH MOIIBHICT IPOBEICHHS
JIEpKaBOIO0 TOJITUKU PEryJIOBaHHS (CTUMYJIIOBAHHS) CYKYIHOTO TIOMUTY 3
METOI0 3a0€3MEeUYEHHSI CTIMKOTO €KOHOMIYHOTO po3BUTKY. [lounHaroum 3 Apyroi
nosoBuHU 70-x pp. XX cT. KEHHCIAaHCHKI MIAXOAU 10 MpoOiaeM 3abe3redueHHs
MaKpOEKOHOMIYHOi ~ CUTyallli aKTUBHO KPUTHKYIOTbCS IPEACTaBHUKAMHU
MoHeTapusmy (M. @piamen), Teopii exoHomiku mpomnosuiii (A. Jladdep),
Teopii pamioHanbHuX ovikyBaHb (P. Jlykac) (auB. puc. 11.2). 3a3Haunmo, 1o Ha
Cy4yacCHOMY e€Talll MpEeACTaBHUKH PI3HUX HANpPsIMKIB E€KOHOMIYHOI Teopii
JUCKYTYIOTh 3 NPUBOAY (YHKLIM 1 IHCTPYMEHTIB JAEPKABHOI'O PETYJIIOBAHHS
MaKpOEKOHOMIYHHX IMPOIIECIB, aJie JOIIbHICTh BIUIMBY HE MiAETHCS CYMHIBY.

5. Bupobuunrso cycninbaux Onar. Ilin cycninenumu 6nazamu
pPO3YMIIOTh TOBapM Ta TIOCAYTHM KOJEKTUBHOTO KOpUCTyBaHHSI. BoHu €
HEMOUIBHUMH, a TAKOK BIJICYTHI CITIOCOOU BiJICTOPOHEHHSI CIIO’KMBAUiB BiJ HUX.
[TpukmagaMu MOXYTh CITYXKUTH HalllOHaJIbHa 00OpOHA, 0XOpOHAa TPOMAIICHKOTO
TIOPSZIKY, JA€p>KaBHE YIIPaBJIIHHS TOIIIO.

6. PerymioBaHHs «306HiuiHIX eghekmie», TOOTO e(peKTiB BUPOOHHUIITBA
abo crokuBaHHs Orara, BIUIMB SIKMX Ha TPETIX oci0 (10 HE € aHl MOKYIUSMH,
aHl TMPOAABISIMH) HISK HE BIIOMTO B INiHI IIbOoro OJiara. XpecToMaTiiHUM
MPUKIIAJ0OM HETaTUBHUX 30BHIMIHIX €(EKTIB € 3a0pyIHEHHS HaBKOJIMIIIHBOTO
cepenoBuia. B mpoiieci BUpOOHMIITBA MPOAYKIIii, SKE MOTIPUIYE €KOJOTTYHY
CUTYyallil0, HACEJICHHS 3a3Ha€ HEKOMIIEHCOBAaHUX BTpar. MeTa nepkaBu — 3a

JIOTIOMOTOI0  3aKOHOJIABYMX AaKTIB TpaHC()OpMYyBaTH BUTpPATH, NOB’sI3aHI 3
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3a0pyJHEHHSIM HaBKOJUIIIHBOTO CEPEJOBUINA, Y BHYTPIIIHI BUTpaTH Pipmu, a
TAaKOX IUISIXOM BHKOPUCTaHHS €JEMEHTIB (PIHAHCOBOI CHCTEMHU JAepiKaBU
(6romkeTy 1 T103a0rOKETHUX (DOHJIIB) YACTKOBO KOMIIGHCYBAaTH BTpaTH
HACEJICHHST BHACHIIOK [ii «30BHIIHIX eQekTiBy. B  VYkpaiHi sckpaBum
MIPUKIIAJIOM «30BHIIIHIX €(deKTiB» € HacHiaku Katactpodu Ha YopHOOMIBCHKIM

AEC.

HeoxnacuuHni mojeJii 1epkaBHOTO
peryJloBaHHsI €eKOHOMIKH

Y

Y

Teopis Teopis Teopis
MOHETAPU3MY €KOHOMiKH pPanioHAJILHUX 04iKyBaHb
MPOIO3MIil

— TUIbKHU PUHKOBUU — BIAPOJKEHHS — 3amepedye HEOOXIJTHICTh
MeXaHi3M  3a0esreuye PUHKOBOTO PsIMOTO JIEP>KaBHOTO
e(eKTUBHE MEXaHI3My IUTaHYBaHHST €KOHOMIKH Ta
peryItoBaHHS — 3MEHIIEHHS MOTOYHOTO JIEP>KaBHOTO
€KOHOMIKH MOJIaTKiB Ha pEryJItoBaHHS
— 0a3yeThes Ha 3apo0ITHY — TOCIOJApIOYl Cy0’€KTH
KUTbKICHIH Teopii naTy 1 31aTHI  caMmi  NpUAMAaTH
rpouen npudyTOK ONTUMAJIbHI  pIlIEHHS, a
— TOJIOBHA  pOJb ¥y Jep)KaBHE peryIoBaHHS
cTabum3anli eKOHOMIKH TUIBKM ~ 3aBaXKa€  LbOMY
BIIBOAUTHCSI METOaM noTpiOH1 cTabUIBHI
TPOIIOBO-KPEIUTHOTO «TIpaBWJIa PUHKOBOT TP
peTyIIOBaHHS

Pucynoxk 11.2. Heoxyiacu4Hi MoeJ1i Aep:KaBHOI0 PeryJII0BAHHSA €KOHOMIKH

06’ckmHny cmpykmypy IEpXKaBHOTO PETYJIIOBAHHS EKOHOMIKM MOKHa
po3riIsiaTd B po3pi3l raiay3eid (Ha OCHOBI Taldy3eBHX AacCMHEKTIB BUAUISIOTH
arpapHy, IMPOMHCIIOBY, TPAHCIOPTHY, COIJIbHY MOJITHKY TOIIO), PETiOHIB
(perioHasibHa TOJNITUKA), (PYHKI[IOHAIBHUX KPUTEPIiB (TPOIIOBO-KpEAUTHA

(MoHeTapHa), OrOKETHO-10/1aTKOBA ((hicKaabHa), CTPYKTYypHA MOJIITHKA TOIIIO).

11.3. ®opmu Ta METOAHU AEPKABHOIO PEryJIIOBaHHSA €KOHOMIKH.
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Buninstote AB1 ghopmu deporcagnoco pezynroeants eKOHOMIKY (IUB. PUC.
11.3):

1. Ilpsame peeymosanns. BinOyBaeTbcsi uepe3 IPaBOBY CHUCTEMY 1
BUKOPUCTAaHHS JE€P’KaBHOI BJIACHOCTI. B maHomMy BUIAAKy aepxaBa i€ SK
oesnocepeHii  YYaCHMK €KOHOMIYHOTO TIpOIleCy, 3/IMCHIOYM  BJIAJIHO-
pO3MOpsiiHI BiTHOCUHU. DOPMOIO TIPSIMOTO PEryJIIOBaHHS € aJAMIHICTPAaTUBHUMN
BIUIMB HA MOBEAIHKY T'OCIIOAAPIOI0YUX Cy0’€KTIB, CIPAMOBAHUN HA OOMEXEHHS
iX eKOHOMIYHO1 CBOOOIU. Memoou npsmozo pe2ynio8anHs;.

— 3a6oponu  (3OIWCHIOBATH TICBHI BUAW  JISUTBHOCTI, METOJIB
HeZ0OPOCOBICHOI KOHKYPEHII1i, CKYITOBYBaHHS aKI[1ll KOHKYPEHTIB TOILIO);

— 003601 (JIILIEH3YBaHHS, PEECTpAIlisl, TO3BOJIM HAa BUKOPUCTAHHS abo
BUJI00YBaHHSI pECYPCIB);

— npumyc (3abe3neuyBaTH Oe€3leYHI YMOBHU IIpalll, BCTaHOBIIIOBATHU
OYHCHI CIIOPY/IH, TOTPUMYBATHCS JIE€PKABHUX CTaHIAPTIB);

— peeramenmayis  OisIbHOCMI €KOHOMIYHMX CYO’€kTiB (mpaBuiia
0€3roTiBKOBOTO 00Iry, MUTHOTO 0()OPMJICHHS TOBapiB, TOPTiBJI TOBapaMH);

— OeporcasHi 3axynieni (1ep>kaBHI 3aMOBJICHHS);

— yimwoee  inancysanns  (cyOcumii,  cyOBeHIii, jgoramii 3
TEePKOIOIKETY).

2. Henpsme pecyntosanns. BoHO TOB’SI3aHO 31 CTBOPEHHSIM JEP>KaBOIO
MOTHUBAIIMHUX MEXaHI3MIB BIUIMBY Ha TMOBEIIHKY E€KOHOMIYHUX CYyO’ €KTIB.
Memoou nenpsimozo pe2ynto8anHsi.

1) BromxkerHo-ogaTkoBe peryntoBaHHa ((ickasbHAa TOMITHKA) —
MaHIIyJIFOBaHHSI I0XOJIlaMU 1 BUTpaTaMu Jiep:kaBu. [HCTpyMeHTamMu (iCKaIbHOT
TIOJTITUKY € CTaBKW OTIOJIATKYBAHHS, BUAATKU OIOKETY.

2) I'pomioBo-KpenuTHE PETYIIOBaHHS (MOHETapHA TOJITHKA) — 3aXOIu
[EHTPAIBHOTO OaHKy OO0 3MIHEHHS OOCSTY TpOIIOBOI Mach B OOITy.
Incmpymenmu monemapHoi noIIMuKu.

— o0bnixoea cmaska, TOOTO BIACOTKOBAa CTaBKa, 3a SKOK KOMEPIiiTHI

OaHKM OTPUMYIOTH KpEIUT BIJ IeHTpajdbHOro Oanky. IligBunryroun abo
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3HIDKYIOUM OOJIIKOBY CTaBKYy, JIepKaBa BIUIMBA€ HA TEMITH 3POCTaHHS: IS
MIPUCKOPEHHSI €KOHOMIYHOTO PO3BUTKY CTaBKa 3HUXKYETHCS; JJIS YIOBUILHECHHS
3pOCTaHHs 3 METOI0 3amoOIraHHs «IeperpiBy» EKOHOMIKM OO0JIKOBa CTaBKa
I IBUTITY €THCS,

— onepayii Ha BIOKpumMoOMYy puHKy JEp>KaBHUX IIHHUX IIarepis.
KymniBnsg-nponax aepxaBHUX IIHHUX ManepiB HAa BIIKPUTOMY PUHKY PEryIIO€
KPEAUTHI MOKJIMBOCTI KOMEPIIIHHIX OaHKIB, 3MIHIOIOYH OOCST IPOIIOBOT MacH B
obiry. Jlyisi cTpuUMyBaHHsS JAUIOBOI aKTUBHOCTI IIEHTpaJIbHUNM OaHK IIpojae
JieprKaBHI oOumiraiii KoMepuiiHuM OaHkaM (BHJIy4aroud BUIBHI TpoIli 3 0OIry,
[0 CKOPOYY€E€ MOXJIMBOCTI OaHKIB IIOJ0 HaJaHHA KpeauTiB). lleHTpanbHuii
OaHK KpaiHU BUKYTA€E JepxKaBHI o0uiraiii (30UTbIIyI04H 00CAT TPOIIOBOT MacH B
00Iry), SIKILIO CTABUTHCA METa CTUMYJIFOBAHHS JIIJIOBOI aKTUBHOCTI;

— Hopma 0008’53K08ux pe3epsis, Tl SIKOI PO3YMIEThCS YacCTHUHA
KPEJIUTHUX PECYpPCiB, sIKYy KOMEpIiiHI 0aHKM MaroTh 30epiraTi Ha paxyHKax
HEHTPaJbHOTO OaHKy JUisi 3a0€3MEUeHHs] BIACHOI JIIKBIIHOCTI. 3MEHIIYIOYH
HOpPMY OOOB’SI3KOBHX PE3€pBiB, IICHTPAIbHUN OaHK PO3MIUPIOE MOMKIUBOCTI
KOMEPIIIHUX OaHKIB 1100 HAJaHHA KPEIUTIB 1, HaBMaKW, 30UIbIIYIOYHN ii, —

3MEHIITYE 111 MOKJIMBOCTI.

dopMHu 1epP:KAaBHOTO PEryJIIOBaHHA €KOHOMIKH

A 4

npsimMe HenpsiMe
BiJI0yBa€ETHCS Yepes 3MIIMCHIOETHCS 32 JJOTIOMOTOIO
aJIMIHICTPATUBHI MEXaHI3MU €KOHOMIYHHUX IHCTPYMEHTIB

Ta BUKOPUCTAHHS
JIEPKABHOTO CEKTOPY
€KOHOMIKH

Pucynok 11.3. ®opMu 1ep:KaBHOT0 PeryJJlOBaHHSA €KOHOMIKH

bromkeTHO-TIoIaTKOBE  Ta  TPOIIOBO-KPEAWTHE  PETrYJIOBaHHS  Mae
AHTUITUKIIIYHY CIPSIMOBAHICTh 1 HOCUTh KOPOTKOCTPOKOBHM Xapaktep. Okpim

L[bOT'O 3/11HCHIOETHCSI JOBIOCTPOKOBE JEPHKABHE PETYITIOBAHHSL.
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JIOBrocTpokoBa €KOHOMIYHA TMIOJIITMKA TIPYHTYETbCS Ha KOOPIUHALT
PI3HOCIPSIMOBAaHUX Mdi JepKaBU y PI3HOMaHITHUX cdepax exoHomikd. Lls
KOOpAMHAIIS OOPMITIOETHCS Y BUIJISII CEPEIHBOCTPOKOBUX Ta JIOBITOCTPOKOBUX
IUTaHIB 1 TIPOTpaM pPO3BUTKY, JOMOBHEHHUX CHUCTEMOIO (DIHAHCOBO-KPEIUTHUX
ctumyniB. [lmaHu Ta mporpamMu HOCITh PEKOMEHJAINMHUN (1HIUKATUBHMI)
XapakTep.

Linamu BTpy4yaHHs Iep>KaBU B €EKOHOMIUHI TPOILIECH MOXYTh OYyTH:

— EKOHOMIYHE 3pOCTaHHS;

— e(dexTuBHA 3aHATICTS;

— CTaOUIbHUM PIBEHB I1iH;

— 3pOCTaHHS EKOHOMIYHOI €()EKTUBHOCTI;

— 3aXHCT 1 NIATPUMKA IPUHIUIIIB €EKOHOMIYHOT CBOOOIH;

— comlajgbHa CTaOUILHICTH TOIIO.

Cucrema JTOBrOCTPOKOBUX 1 MOTOYHHUX IJIEM €KOHOMIYHOTO PO3BUTKY
JepKaBU, a TAKOXK KOMIUIEKC BIJIMOBIIHUX JEPKaBHUX 3aXOiB, CIPSIMOBAHUX
HAa 1X JIOCSATHEHHS Ma€ Ha3BY /IEPKABHA €KOHOMIYHA MOJIITHKA.

Buou nep>xaBHOT €EKOHOMIYHOI MOJITUKH:

— aHTHUIMKIIYHA TOJITUKA CIPSMOBaHAa Ha MIATPUMKY CTaOIbHUX
TEMITiB €KOHOMIYHOTO 3pOCTaHHS;

— CTPYKTypHa TOJiTUKa mependadae ¢GopmyBaHHS  e(PEKTUBHOT
CTPYKTYpH HAI[IOHATBHOT €KOHOMIKH;

— aMmopTu3alliiiHa MOJIITUKA Ma€ 3a METY 3a0XOYEHHS HarpoMa/KEeHHs
KamiTany;

— 1HBECTHIIIHA MOJITHKA — MOJIITHKA PEryJIOBaHHS KAl TAJIOBKIAICHD 3
METOI0 CTPYKTYpHOi TiepeOynoBU BUPOOHMIITBA, MOro TEXHIYHOTO Ta
TEXHOJIOTIYHOTO OHOBJICHHS 1 MOJIepHIi3aIlii;

— HAYKOBO-TE€XHIYHA Ta IHHOBAIlIHA TIOJIITUKA JACP)KaBU — JISUTHHICTh
JepKaBM, CIPSIMOBAaHA Ha PO3BUTOK HAYKM W TEXHIKH, 3a0e3TCUCHHS
CTpaTETIYHUX HAYKOBHX 1 TEXHOJOTIYHUX MMPOPUBIB, BIIPOBAKCHHSI PE3yJIbTATIB
HTII y BupoGHUITBO;
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— I[IHOBa TOJITHKAa — BIUIMB JEPKaBM HA I[IHA ¥ IIHOYTBOPCHHS 3
METOI0 TMPUOOpKaHHS 1HQUIALII, CTUMYIIOBaHHS MOJEpHi3alii BUPOOHUIITBA,
MOCWJICHHSI KOHKYPEHTO3/aTHOCTI BITUU3HSHUX TOBAapiB Ha CBITOBOMY PHHKY,
3MIMCHCHHS KOH IOHKTYPHOI Ta CTPYKTYpPHOI TIOJNITHKH, TIIOM SIKIIICHHS
COIliaJIbHOT HAIIPYTH Y CYCH1JIBCTBI;

— 30BHIIIHBOCKOHOMIYHA TOJIITUKA JCP>KaBU OXOIUIIOE PI3HI ACMEKTH
30BHIIIHBOI TOPTIBJI, KOHTPOJb 3a MIrpali€lo KamiTamB 1 pobodoi cuim,
MIATPUMKY BITYM3HSHOTO MIANPUEMHHUIITBA Ha 30BHINIHIX PHHKAX TOIIO 3
METOI0 YCYHEHHS JUCHPOMOPI TMIaTLKHOTO OallaHCy Ta JOCATHEHHS
30BHIIIHBOEKOHOMIYHOI pIBHOBArH;

— colllaJibHa TIOJIITUKA JEeP>KaBU 30CEPEDKYEThCS Ha (POpMyBaHHI
e(EeKTUBHUX COLIATIbHO-€KOHOMIYHMX YMOB KHUTTS CYCHIJIbCTBA, PEryJIIOBaHHI
BIJIHOCHH MK COLIAJIbHUMHU Tpynamu, GOpMyBaHHI €KOHOMIYHUX CTUMYIIIB JJISI
ydacTi y BUPOOHHMIITBI, 3a0e3nedeHH] e(EeKTUBHOI 3aifHATOCTI HaceJIeHHS,
CTBOPEHHI COIIaJIbHUX TapaHTIA 1 yMOB JUIsl MIJBHUILEHHS AOOPOOYTY YJIEHIB
CYCH1JIbCTBA;

— KOHKYpPEHTHa MOJIITHKA JIep>KaBU nepeadadae po3pooKy 3aX0/I1B 11010
CTBOPEHHSI KOHKYPEHTHOTO CEpEIOBUINA, MIATPUMKHA Ta 3aXUCTy €KOHOMIYHOI
KOHKYpEHIIii, 00pOoThOU 3 MOHOIIOJII3MOM TOIIIO;

— perioHajibHa MOJITUKA — 1€ JISUIbHICTh JCPKaBU 1100 3a0e3MeUeHHS
30aJJaHCOBAHOTO 1 KOMIUIEKCHOTO PO3BUTKY OKPEMHUX TEpUTOPIM KpaiHu
BUXOJSIYA 13 3arajiHOACP’KaBHUX Ta PEriOHAIBHUX 1HTEPECIB, ILIAXOM
BUKOPUCTaHHS a0COJIFOTHUX Ta BIJIHOCHUX IEPEBAr PET10HIB;

— EKOJIOTIYHA TMOJITHKa CIpsSMOBaHAa Ha 3a0€3MEYEeHHS EKOJIOTTYHOI
piBHOBaru, OXOpOHY HaBKOJHUIITHHOTO CEPEIOBUIIIA, CTBOPEHHS 0€3MeYHIX YMOB
KUTTS TPOMAJISH.

Mopens peamizariii €KOHOMIYHOI TONITHKM B YKpaiHl TOBHHHA
MOEHYBATH €JIEMEHTH PUHKOBOTO CaMOpETyJIOBaHHs (TEpEeBaXHO Ha
MIKpPOEKOHOMIYHOMY PiBHI1) 3 IOCTATHHO KOPCTKHUM JCPKAaBHUM PETYIIOBAHHSIM

MaKpOCKOHOMIYHUX Mpomnopiiiii. Pe3ynbTaToM MOBUHHO CTAaTH JOCSTHEHHS
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ONTUMAJIBHOTO CIIBBIIHOIIEHHS M’k BUPOOHUYOIO 1 COIIAIbHOIO €()EeKTUBHICTIO
BIITBOPIOBAJILHUX TMPOLIECIB Ta 3a0€3MeUeHHs] MAPUTETY IHTEPECIB OKPEMHUX

cy0’€KTIB rOCIIOIAPIOBAHHS 1 CYCHIJIBCTBA B IIIJIOMY.

11.4. Kopynuisi ik coniajibHO-eKOHOMIYHE sIBHIILE.

Kopyniis — 1me OGaraTtoacnekTHE cCoIllaJibHe, €KOHOMIYHE, IIPaBOBE,
MopaibHe sBHINE. 3akoH Ykpainu «IIpo 3acagm 3amoGiraHHs 1 TPOTUALL
KOpYIIi(» BU3HAUYa€ KOPYNUiK $K BHUKOPUCTAHHA OCOOOI0 HAaJlaHUX i
CIIy’)kOOBHX TIOBHOB)XCHb Ta TIOB’SI3aHUX 13 IIUM MOXJIMBOCTEH 3 METOIO
OTPUMAaHHSI HENPABOMIPHOI BUTOAM a00 NPUUHATTS OOIISMHKU (TIPOMO3UILIL)
TaKoil BUTOJM JJis ce0e uu 1HIMUX 0ci0 ado BiAMOBIAHO OOIISHKA (ITPOMO3HUILIs)
YU HaJaHHSA HENpPaBOMIPHOI BHUIOAM Takii ocobl abo Ha ii BUMOTY IHIIUM
GIBBUYHUM UM IOpUIMYHUM  0co0aM 3 METOI0 CXWIMTH L0 0co0y 10
MPOTUIIPABHOTO BHUKOPUCTAHHS HAJlaHUX 1d CIIy’)kOOBHX TOBHOBaXEHb Ta
OB’ SI3aHMUX 3 IIUM MOJTHBOCTEH.

[[Iupoke BU3HAYEHHS KOPYIIILIi 1ae MDKIUCIIUIUTIHAPHA TPYyIIa 10 KOPYIILii
Pamu €Bponu: kopynuisi sBiise co00K0 xabapHULUTBO 1 OyJb-AKYy I1HIIY
MOBEIIHKY OCi0, SKUM JOPYYE€HO BHKOHAHHS BH3HAYEHUX OOOB’SI3KIB Y
JIep’)KaBHOMY YM MPUBATHOMY CEKTOpI, 1 siIKka BeJe 0 MOPYIICHHsS 000B’SI3KiB,
MOKJIQJICHUX Ha HUX 3a CTAaTycoOM JEp:KaBHOI MOCAJA0BOI O0COOHM, MPUBATHOIO
CHiBpOOITHHUKA, HE3aJIEKHOTO areHTa YM IHIIOTO POy BIIHOCHH, 1 MAa€ 3a METY
OJIep>KaHHs Oy/Ib-IKUX HE3aKOHHUX BUTOJ 1Jig ceOe ado 1HIIUX.

ExoHoMiuHa mpupona KOPYMIii AOCHIIKYETbCS B paMKax HOBOI
IHCTUTYIIOHANIbHOT ~ Teopii. Kopynuisi po3rismaerbes gk yroga Mix
opratizauisiMd 4u (I3MYHUMHU 0COOaMH, IO 3MEHIIYE TPAHCAKLIWHI BUTPATH
KIieHTa (xabapojaBusg) 1, mnopymryroun (opmanbHi uM  HedOpMalbHI
oOMekeHHs1, 30arauye areHTa (omepKyBada xabapa), ajie HE Ma€ HaAINHUX

IHCTUTYILIOHAJIbHUX MEXaH13MiB 3a0€3M€UEHHS CBOI'O BUKOHAHHSI.

224



CytTeBUMHU 0cobausocmamMy KOPYMUIKHUX YTOJ BUCTYNAIOTh: BIJCYTHICTD
e(pEeKTUBHUX MEXaHI3MIB JOTPUMAaHHS, a TAKOX BU3HAYCHOI mNependadyBaHOI
IHHA.

VY cydacHili €KOHOMIYHIM Haylll NPUHWHATO BiJ3HAYaTH MHO>KHUHHICTh
npuyuH Kopynyii, BUIUIAIOYN COIIaJbHO-KYJIbTYPHI, IHCTUTYIIMHI 1 eKOHOMIYH1
YUHHUKU.

CoyianbHo-KyiomypHumy  TPUIMHAMU  KOPYIIIi €  JaemMopaiizamis
CyCHiIbCTBa, HENOCTAaTHS 1H(MOPMOBAHICT, 1 OPraHi30BaHICTh TPOMAJISH,
CYCIIJIbHA MTACUBHICTD BIIHOCHO CBABIJUIS «BJIALy IMYIIIHX).

Inemumyyiiinumy TPUYAHAMHA KOPYIILII BBa)KAIOTHCS BUCOKUU PIBEHBb
3aKpPUTOCTI B POOOTI JAEp>KAaBHHUX BIJIOMCTB, TPOMI3JIKa CHCTEMa 3BITHOCTI,
BIJICYTHICTb IIPO30POCTI B CUCTEM1 3aKOHOTBOPUYOCTI, cIabKa KaJpoBa MOJITHKA
JIep’KaBH, 1110 JONMYCKAae MOXJIMBICTb MPOCYBaHHS MO CIyX 01 HE3aJIEkKHO Bl
pearbHUX pe3yibTaTiB POOOTH CITyKOOBIIIB.

Exonomiuni mpUYMHU KOpYILii — 1€, Mepul 3a BCE€, HU3bKI 3apoO0ITHI
IUIATH JepKABHUX CIYOOBIIIB, a TAKOXK 1X BUCOKI TOBHOBA)KEHHS BIUIMBATH Ha
JisIbHICTD (pipM 1 rpoMaisaH. Kopymiis po3nBiTae yCroau, 1€ y YAHOBHUKIB €
IIUPOKI TOBHOBAXKEHHS PO3MOPSIKATUCS SIKUMHUCH JIe(PIIIUTHUMHU OJiaramu.
Oco06iMBO 1€ TOMITHO B KpaiHax, IO PO3BHBAIOTHCS, 1 B MOCTCOMIATICTUIHUX
KpaiHax, ajie BUSIBJISIETHCS 1 B PO3BUHEHUX KpaiHax.

OO0csr Kopymilii 3aJeXuTh Bl e)EeKTUBHOCTI (YHKIIOHYBAaHHSI OpraHiB
JIEP>KaBHOTO YTIPABIIHHA Ta 1HIIMX CYCHUIbHUX THCTUTYTIB. L{t0 Te3y sickpaBo
uTtocTpye piguanusa P. Knumeaapoa:.

Kopymitist = MoHOMOMIS + CBaBLLISl — BIANOBIIAJIbHICTh

HeBumpaBgane  po3mIMpeHHs  TOBHOBaXEHb  JIEP)KaBH,  HaJaHHS
YMHOBHUKAM  PO3MHUTHX  PETYJISTOPHUX  TMOBHOBAKEHb,  BIJCYTHICTb
BIJIMOBIJIAJILHOCTI 3@ CBOI PIIEHHS A1I0Th K (DAKTOPU HAPOILyBaHHS MacIITaliB
Kopymiii. 3Bakaround Ha 1edl QakT, B MATPUMKY aHTHUKOPYMIIIIHHUX 3aXOIiB

yKpaiHchkuii Ypsan 3ailicHIoe perynsTopny pedopmy. [i 3aBnanHaM, 30kpema, €
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onTUMIi3allisl OIOPOKPATUYHOIO amapary Aep>kKaBU, YiTKe BU3HAUYCHHS (QYHKIIH i
MOBHOBAYKEHB MOCAZOBHUX 0C10 p13HOTO PiBHA JEPKABHOTO YIPABIIIHH.
Ockubku (OpMHU 37IOBKHBAHb CIIY’KOOBHM CTaHOBHUILEM OaraTOMaHITHI,
3a PI3HUMH KPUTEPISIMU BUAULIIOT Pi3HI 6uou kopynyii (nuB. Tabdm. 11.1).
Tabnuysa 11.1

TunoJioris KOpynuiiHUX BiTHOCUH

Kpwutepii TunoJiorii kopymnuii Buaun kopynuii

ATeHT KOpYINUIHHUX BITHOCUH | Jlep:kaBHA (KOPYMIIis AePKUMHOBHHUKIB)
Kowmepriitna (kopymitiss MeHeKepiB GhipM)
[ToniTryHa (KOpYyMIlis MOTITHYHUX T1SYIB)

KimienT kopynuiiinux BilHOCUH | [HIuBiAyanbHU# Xabap (3 00Ky rpoMaIsiH)
[TinmpueMHuUIBEKHM Xabap (3 00Ky JieralbHUX
bipm)

Kpuminanbauii mijakyi (3 00Ky
KPUMIHAJIBHUX CTPYKTYp — HallpUKJIa,

HapKomadpii)
[HiIIaTOp KOPYMIIIITHUX Bumaranns xabapiB 3a 1HILIaTHBOIO
BIJIHOCUH 10CaI0BOi 0cO0n
[Tinkym 3a 1HIIIaTUBOIO Mpoxaya
dopMa BUTO/IM areHTa BiJT ['pormioBuii xabap
KOPYIIIii OOMmiH nociyramu (HarpuKIiaj, y BUMAJKY
MAaTPOHAXKY, HETOTU3MY (KyMIBCTBA))
[im kopymiii 3 morsiay [Ipuckoprorounii xabap (1100 areHT UIBU/IIIIE
KJIIEHTA poOuB Te, 110 BUHEH 3a CIIy>KOOBUM

000B’SI3KOM)

[Nanbmyrounii xabap (1100 areHT NopyumnB
CBOI CITy>k00B1 000B’I3KH)

Xabap «3a 1o6pe craBiaeHHs» (11100 areHT He
YCKJIaJIHIOBAB CTAHOBUIIIE KJIIEHTA)

Crymias neHTpazizamii JenienTpanizoBaHa Kopymiiis (KOXeH
KOPYIIIMHUX BIIHOCUH xabapoaBelrh /i€ 3a BIACHOIO 1HII[IaTHBOIO)
[{enTpanizoBaHa KOPYIIisS «BiJl HU3Y J0
BepXy» (xabapi, 10 peryasipHO 30MParOThCs
HUKYECTOAIMMU YUHOBHUKAMH, JIISATHCS
MI>K HUMH 1 O1IbII BUIIIECTOSIIIAMH )
[{eHTpamizoBaHa KOPYIIIsl «3BEPXY BHU3»
(xabapi, 1110 peryJisipHO 30UPAOTHCS] BULITUMHU
YMHOBHUKAMHM, YACTKOBO TIEPEIAOThCS 1X
T1IJIETJIAM)

PiBeHb pO3MOBCIOKEHHS HwuzoBa xopynuis (y HIXKYOMY Ta
KOPYMIIIITHUX BITHOCHUH CEepEeAHbOMY €IIIeJIOHAX BIIAJN)

226



BepxiBkoBa KopyTiiis (cepea BUITUX
YUHOBHHUKIB 1 MOJIITUKIB), 200 «CKyIKa
TIepIKaBI)

Mixnapoana kopymiiis (y cdepi
CBITOIOCIIOIAPCHKUX BIJTHOCHH)

CrymiHb peryisipHOCTI Enizoanuna xopymiis

KOPYIIIIHUX 3B'A3KIB Cucremarnyna (IHCTUTYIIHA) KOPYIIIIis
KnenTokparist (Kopymitist sk HeBiJ eMHUIN
KOMIIOHEHT BJIaIHUX BIJTHOCHH)

CoyianbHo-eKOHOMIYHI ~ HACHIOKU ~ KOPYMII  CIiJ  pO3TIsAaTH B
KOPOTKOCTPOKOBOMY 1 JJOBFOCTPOKOBOMY Tepiojax. [HCTUTYIIOHANI3M 3BEpTaE
yBary Ha Te, 10 B KOPOTKOCTPOKOBOMY IMEpio/il KOPYIILIs MOXKE TO3BOJIUTH
o01iTH Hee(EeKTUBHI CYCHUIbHI 1HCTUTYILIl 1 MIJABUIIATA €(EKTUBHICTh
(YHKI[IOHYBaHHS E€KOHOMIKH, NPUCKOPUTU TEMIIM E€KOHOMIYHOI'O 3POCTaHHS.
[TpoTe y JOBrocTpokOoBOMY IEpiOl POJIb KOPYIILIi BUKIOYHO HeraTuBHA. BoHa
3HAYHO 3HWXKY€E €PEKTUBHICTh (DYHKIIIOHYBaHHS €KOHOMIKH 1 CAMHUX CYyCHUIbHUX
iHCcTUTYTIB. [lpm 1bOMY TOIIMpPEHHS KOPYMIli CTBOpIOE 1Jisi OHOPOKpaTiB
MOTHBALIiHI ~ MEXaHI3MH CTHUMYJIOBaHHS 1IlI€ OUIBIIOIO  CIIOTBOPEHHS
CYCIUIbHUX 1HCTUTYTIB 1 CHCTEMU PO3MOLIY.

Kopymiiist sik coriaabHO-€KOHOMIYHE SIBHIIE HETaTUBHO BIUIMBA€E Ha BCl
CTOPOHM CYCHIJIBHOTO >KHUTTS: YIPaBJIIHHS, €KOHOMIKY, MOJITHUKY, COLIAJIbHY 1
npaBoBy cdepu, TPOMaaChKy CBIIOMICTb, MiXHapoaHi BigHocwHH. [Ilomo
E€KOHOMIYHUX HACNIOKIB, TO 11€, 30KpeMa:

— PpOBIIUPEHHS TIHbOBOI EKOHOMIKH;

— 3MEHUICHHS MOJAATKOBUX HA/IXOKECHb;

— mnocuieHHs AudepeHuianii J0X0/IiB;

— 3pOCTaHHS TPAHCAKIIMHUX BUTPAT MIANPUEMCTB;

— CKOpDOYCHHS HAJXO/UKEHb 1HO3EMHUX 1 OOMEXKEHHS 3pOCTaHHS
BHYTPIIIHIX 1HBECTHUIIIH;

— CTUMYJIIOBaHHS BIITOKY KamiTajy 3 KpaiHu.

3a JaHMMU MDKHApPOJHOI HEYpsAI0BOi opraHizaiii «Transparency

Internationaly, Ianexc cnpuitHsaTTs kopymiii B Ykpaini y 2012 p. craHoBUB 26
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6amiB 3 100, mo BiamoBimae 144 micmio y pedtunry cepen 176 kpain cBiTy.
Mopiuno VYkpaina BTpayae BiA Kopyniii moHaimMenme 20 Mipa TpH.
InauBinyaneHi xabapi ckimamaroTh Big 5 mo 10 mupa rpH., MiATPUEMHUIIBKI
xabapi — me npubnauzno 10 mupa rpH. BTpatu nepkaBu Bia KOPYILIi i yac
TEHJICpIB Ha Jep>KaBHI 3aKyIiBJl — HE MEHIIe 7 MJIPA TPH. HIOPIYHO, a BTPATH
BiJl HE3aKOHHOTO BIJUYXXEHHS JEpPKABHOTO MaifHa, pPEeHAepChKUX 3aXOIUICHb
MPUBATHOTO Oi3HECY KPYITHUMHA YHHOBHUKAMU 3a IOTIOMOTOIO MTPaBOOXOPOHHUX
1 (hicKaJTbHUX OPTaHiB — BiJ 2 10 5 MIIPJI T'PH.

['moGanizarris CBITOBOI CeKOHOMIKH notpedye MOCHUJICHHS
AHTUKOPYMUIMHUX 3yCUib. [ MIKHApOJHUX 1HBECTOPIB HEOOXIJIHICTh JaBaTU
xabapa 1 MaTu crpaBy 3 OQilIHHUM BHMAaraHHsSM €KBIBaJEHTHO J0JAaTKOBUM
NoJaTKaM, aje, Ha BIAMIHY B1J O(ILIMHOr0 MOJaTKy, KOPYMHIis HE MPUHOCHTH
MOJIATKOBOTO JOXOAY Jep>kKaBi. 3HIKCHHS PIBHS KOPYMIi € OUTbI e(heKTUBHUM
[UIIXOM TOJIIMIIIEHHS €eKOHOMIYHOTO CTaHy KpaiHu, HIXK 3HM)KEHHSI TI0JIaTKiB, 00
HE 3MEHIIye JAepKaBHHX 1oxoAiB. Kopymiis Ha mgomady a0 CKOpPOYCHHS
€KOHOMIYHOT'O 3POCTaHHSI, 3HAYHO MiABHUIIYE WMOBIPHICTH MaKpPOEKOHOMIYHOI
HECTaOUIBHOCTI B YMOBAaX IioOai3zanii. Po3muproeTsesa po3puB MK KpaiHaMH,
10 MOXYTh YIIPABJISTH KOPYIIIIEIO 1 MAaTH BUTOAY 3 Tio0aizailii, 1 TUMH, sIKi HE
JUIe He poOJIATh IBOTO, a M MIATAI0ThCS BEIMKKMM 3arpo3aM 3 00Ky HeraTUBHUX

edexTiB riaobdai3zariii.

Kuarw4osi Tepminn
JlepkaBHE peryitoBaHHs ekoHOMIKM. Hocii rocrmogapchbkux i1HTEpECIB.
Bupa3Huku rocnogapchbKux iHTEpeciB. BHUKOHABII TOCMOAAPCHKUX I1HTEPECIB.
CycninpHi Omara. 3oBHimHI edektu. [lpsme perymoBanns. Henpsame

perymoBaHHsi. EkoHoMiuHa nomiTuka. Kopymiis.

Temu pedeparin
1. JlepxaBa sik Cy0’€KT €KOHOMIYHMX BIJHOCHH.

2.  Metoau Aep>KaBHOTO PETYIIOBAHHS €KOHOMIKHU.
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3. Opranu [epXaBHOTO YIOPABIIHHA €KOHOMIKOIO SIK BHUKOHAaBII
TOCIIOIAPYMX 1HTEPECIB.

4.  OcoOmuBOCTI JEp>KaBHOTO PETYJIIOBaHHS €KOHOMIKM B yMOBax
riobanmizarii.

5. Jlep)kaBHa €KOHOMIYHa IIOJITHKA: TMPHHIUMIIA Ta OCOOJIMBOCTI
peanizali B YKpaiHi.

6. IHCTpyMEeHTH (hiCKAIBHOI MOITUKH.

7. THCTpYMEHTH IpOIIOBO-KPEIUTHOI MO THKH.

8. Kopymuis B ctpykTypi pakTOpiB eKOHOMIYHOT O€3MEKH.

9. ExonomiuHa Teopist KOPYMIIii.

10. Kopymiiis sik coliaabHO-€KOHOMIYHE SIBUIIIE.

IIuTaHHs 1JI9 CAMOKOHTPOJIIO

1. YoMy BUHHUKAE HEOOXIJHICTH B JIEPKABHOMY pEryJlOBaHHI
E€KOHOMIKH?

2. Po3skpwuiite Cy0’€KTHO-00’ €KTHY CTPYKTYpY JEPKABHOTO
peryatoBaHHsI EKOHOMIKH.

3. Sk BimOyBanach €BOIIOLIS MOTJISAIB HA POJIb IEPKaBH B EKOHOMIYHHIX
npoiecax?

4. Sxi dopmu, METOAM 1 IHCTPYMEHTY BIUIMBY BHUKOPHCTOBYE JEpKaBa
JIJ1s BAKOHAHHS €KOHOMIYHUX (QYHKITIN?

5. o BXoaWTh 10 CTPYKTYPH METOJIB JCP>KABHOTO YIPABIIHHS
€KOHOMIKOI0?

6. o sBisie coboro KOpymIis?

7. Ha3Bith BUIW KOPYIIIIii.

8. B 4omy nossraroTb OCHOBHI IPUYMHHU KOPYTIIi?

9. TloscHiTs piBHsHHA Kopymii P. Knutraapaa.

10. Sxi cormianbHO-€KOHOMIYHI HACTIAKY Ma€ KOPYIIIisi?

TecToBi 3aB1aHHA
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1. IlepmumM €KOHOMICTOM, IIO TEOPETHUYHO OOTPYHTYBaB HEOOXITHICTH
aAKTUBHOTO BTPYYAaHHS JIEPKABU y MPOIECH MAKPOSCKOHOMIYHOI JUHAMIKH, CTaB:

a) M. ®pinmen;

0) A. Jlapdep;

B) P. JIykac;

r) A. CMmiT;

n) Jx. M. Keiinc.

2. 1o He € eKOHOMIYHOIO (PYHKITIEIO ACp>KaBU?

a) CTBOPEHHS 3aKOHOAaBY01 OCHOBHU (DYHKITIOHYBaHHSI EKOHOMIKH;

0) mepepo3no/Ii 10X0/I1B Ta PECYPCIB;

B) aHTUMOHOIIOJIbHE PETyJIIOBaHHS;

') BAPOOHUITBO CYCIUIbHUX OJiar;

J) MpaBWJIbHA B1JITIOB1/Ib BIJICYTHS.

3. XapakTepHUMHU pUCcaMu CYCIIbHUX OJIar €:

a) HeTOIIbHICTD;

0) BIZICYTHICTb CITIOCO01B BIJICTOPOHEHHS CIIOKMBAY1B B HUX;

B) YHIKaJIbHICTb;

I') HEMOJIIBHICTh Ta BIJICYTHICTh CIIOCOOIB BIJICTOPOHEHHS CIIOKHMBAYiB
B1J HUX;

1) HEMOAUTHHICTD Ta YHIKAIBHICT.

4. Illo € mpuKIaa0M 30BHIIIHIX €()EKTIB?

a) HaIlOHAJIbHAa 000POHA;

0) 3aXUCT IPaBOMOPSIIKY;

B) 3a0pyAHEHHS HAaBKOJUIITHBOTO CEPEIOBHIIIA,;

I') JIep>KaBHE YIPaBIIHHS;

1) nudepeHIiamis J0X0IiB.

5. Jlo IHCTpYMEHTIB HEMPSIMOTO PETYJIFOBAHHS €KOHOMIKH BITHOCSTHCS:

a) aHTUMOHOIIOJIBHE PETYJIIOBAHHS;

0) ca"iTapHUI Ta EKOJOTTYHUI KOHTPOJIb Hal BUPOOHHUIITBOM;

B) JIep’KaBHI 3aMOBJICHHS IPUBATHOMY CEKTOPY BUPOOHMIITBA;
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') TOAATKH;

1) MpaBWJIbHA BIIMOBIIb BIJICYTHSI.

6. Jlo I1HCTpyMEHTIB NpPSIMOTO JEP>KaBHOTO PETYIIOBAHHS EKOHOMIKH
BiJTHOCUTKCS:

a) HoOpMa aMOopTH3aIlii;

0) HOpMa pe3epByBaHHS,

B) MOJIaTKH;

T') Iep>KaBH1 3aMOBJICHHS;

1) MpaBWJIbHA BIIMOBIIb BiJICYTHS.

7. Un € cynoBa Biaja €JIEMEHTOM CHCTEMH JAEpP>KaBHOIO YIPaBIIHHS
€KOHOMIKOI0?

a) Tax;

0) Hi;

B) TaK, ajie JUIIe B aJIMIHICTPAaTUBHO-KOMAaH/IHIM CUCTEMI;

I') TaK, ajie JIMIIE B JEMOKPATUYHOMY CYCITIIbCTBI;

1) TaK, aJjie JUIIE B COIIaJbHO OPIEHTOBAHIN PUHKOBIN €KOHOMIII.

8. Cy0’ekTamMu KOPYIUIMHHUX A1STHb HE MOXKYTh OYyTH:

a) JIeprKaBH1 ITOCa0Bl 0cOOH;

0) MpeACTaBHUKH 3aKOHO/1aBUO1 BIA/IH;

B) IPEJCTAaBHUKHU CYJOBOI BIa/IH;

T') aJMIHICTpaIlisd KOPIOpalliif;

1) IpaBUJIbHA BIAMOBIIL BIICYTHS.

9. IlpencTtaBHUKM SKOTO HAaNpsIMKY €KOHOMIYHOI TEOpil JOCHIIKYIOTh
E€KOHOMIYHY TIPUPOY KOPYIi?

a) KeMHCIaHCTBA;

0) HEOIHCTUTYIIIOHATI3MY;

B) MOHETApU3MY;

I') TeOpii palioHATbHUX OYIKYBaHb ;

1) TEOPii «EKOHOMIKH TIPOTTO3HUIIIT.

10. [ncTpymeHTOM (hiCKaIbHOT OJIITUKH €:
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a) o0JIIKOBa CTaBKa;

0) MoaTKu;

B) omepailii Ha BIAKPUTOMY PUHKY;
r') HopMa 000B’SI3KOBUX PE3€PBIB;

1) IpaBUJIbHA BIATOBIb BIJICYTHS.
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Tema 12

CBiToBe rocrnogapcTBo Ta TeHAeHLil HOro po3BUTKY

12.1. CyTHiCTb Ta CTPYKTYpa CBITOBOTO TOCIIOAAPCTRA.
12.2. ®opMu Mi>KHAPOTHUX €KOHOMIYHHUX BiTHOCHH.
12.3. CyvacHi mnobanbHi MpoOJIeMHU JIOJACTBA. 3JOYMHHICTH Yy cdepi

MDKHAPOIHUX €KOHOMIYHUX B1IHOCHH.

12.1. CyTHicTBh Ta CTPYKTYpa CBITOBOI0 rocnoJapcTBa.

CBiToBe rocmogapcTBo — 1€ CYKYIHICTh HaI[lOHAJIBHUX TOCHOJAPCTB
KpaiH CBITYy, 00’ €JHAHUX YYacTI0 y MDKHApOJHOMY MO Mpali Ta CUCTEMOIO
MDKHAPOJHUX €KOHOMIYHHMX BIAHOCHH.

Exonomiunumu 3acadamu GyHKIIIOHYBaHHS CBITOBOTO TOCIIOJIAPCTBA €:

1) mixchapoonuit nodin npaui — crienianizailis HalliOHAJIbHIUX €KOHOMIK
Ha BUPOOHUIITBI MEBHUX BHUJIIB TOBApiB 1 MOCIHYr BIAMOBIIHO 1O MPUPOIHO-
KJIIMAaTUYHUX, ICTOPUYHUX T4 EKOHOMIYHUX YMOB;

2) inmepnayionanizayia exomomiku — (HOpPMYBaHHS, PO3BUTOK Ta
norIMOJIEHHS] E€KOHOMIYHUX 3B’S3KIB MDK KpaiHaMH 3aBISKH BIJIKPHUTOCTI
HaIllOHAJIBHUX €KOHOMIK. Popmamu inmepHayionanizayii eKOHOMIKH €:

— eKOHOMIuUHa iHmezpayina — TIpoIeC JTOOPOBUIBHOI B3aEMOJIIT,
30JMKEHHST 1 TIePEIUICTIHHS HAIllOHAIBHUX EKOHOMIK CYBEPEHHHX KpaiH,
BHACIIIJIOK YOTO YTBOPIOIOTHCS MDKIEp:KaBHI 00’ €AHAHHS, MO (PYHKIIOHYIOTh
3TITHO 31 CHEIabHUMHU yrojaMu 1 YTBOPIOIOTH OJIHOPIAHUM, BHYTPIIIHBO
€IMHUMN TOCTIOJIAPCHKUN KOMIUIEKC, SIKUH OXOIUTIOE JIEKIIbKa KpaiH;

- mpancHayionanizayia  eKOHOMIKW  —  B3aEMOIICPEIICTIHHS
EKOHOMIK PI3HHX KpaiH y pe3ynbTari (yHKIIOHYBaHHS TpaHCHAI[IOHAIBHOTO
KamiTany;

3) mixcnapoona KoHKypenuis — CYNEPHUITBO CyO’€KTIB CBITOBOTO
rocroJilapcTBa Ha CBITOBOMY pPHHKY 3a HalKpalll yMOBH peaii3alii CBOiX

TOBApIB Ta 3aJTy4€HHS PECYPCIB.
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CydacHe CBiTOBE rocmomapcTBO ckianocs Hampukiaii XIX iH.. Bono
HEBIIMHHO E€BOJIONIOHYBAJIO MPOTIATOM XX 1H.., 1 ChOTOAHI XapaKTepU3YyEThCS
HACTYITHUMU PUCAMU:

1) mornu6GneHuit pO3BUTOK MI>XKHAPOIHOTO TMOILTY IMpari — MIKHApOAHOT
crieriamizanii 1 KoorepyBaHHs BUPOOHHUIITBA,;

2) BUCOKHMH CTYIIHb 1HTEHCHMBHOCTI MIXXHApOJIHOTO PyXy (MOOUIBHOCTI)
¢dakTopiB BUPOOHHUIITBA: KaMiTaTy, poO0YOi CHIIH, TEXHOJIOT1H, iH(opmaii;

3) rnobanpHICTE  cpepd  MDKHAPOJHOTO  TOBApPHOTO  OOMIHY,
KaIliTaJoMoTOKIB, TPYA0BOI Mirpaii, iHhopMmarlii;

4)  iHTepHalllOHAMI3allil BUPOOHMUTBA 1  KamiTally: 3pOCTaHHSA
MDKHApOJIHUX (OopM BUPOOHHUIITBA HA TIAMPUEMCTBAX, PO3TAIIOBAHUX B PI3HUX
KpaiHax, B IIEPIY Yepry B paMKax HaHOUIbIIMX MI)KHAPOJIHUX KOPIIOpAIii;

5) BUHUKHEHHSI 1 PO3BUTOK HAI[lOHAIBHUX EKOHOMIK BIJKPUTOTO THIIY,
3arajibHa Jidepaizallis 30BHINTHbOEKOHOMIYHHUX 3B’ S3KiB;

6) QopMyBaHHA caMOCTIiHOI ~MIXKHApogHOI (iHaHCOBOI  cdepu,
0e3rmocepe/IHb0 HE MOB’S3aHO1 3 00CIYrOBYBaHHSIM PYyXy TOBapiB 1 (aKTOpiB
BUPOOHMIITBA, MEPEBAKAHHS (PIHAHCOBUX PHUHKIB HaJ PUHKAM MarepiaabHUX
TOBapIB 1 PECYPCiB;

7) iHdopmaTH3allis, MOMUPEHHS 1HPOPMALIMHUX TEXHOJOTIH PO3BUTKY
MDKHApOJHOT €KOHOMIKH. 3a oriHkaMu ¢axiBiiB, Ha moyaTok XXI cT. CBITOBUIA
PUHOK 1H(OPMAIIIHHUX TOCTYT CATHYB | TPJIH. I0J. HA PIK;

8) mMoCWIeHHS TparHeHHs JO0 HaJHALIOHAIBHOTO, MIXIEP>KaBHOTO
PEryJIIOBaHHS TOTOYHUX EKOHOMIYHHUX 1 BalllOTHO-(DIHAHCOBHX THPOLECIB Yy
MDKHApOJIHOMY MacIiTaol.

OcHosHumu cy6 'ekmamu CBITOBOTO TOCIIOAAPCTBA €:

1) HaIllOHAJIbHI IepKaBU:

a) kpainu 3 BucokuM piBHeM BBII na nymry nacenenss (12616 moi. 1
BHUIIIC):

—  NPOMUCNO80 pPO36UHYMI KpaiHu — OIIBIIICTh 3 HUX BXOAUTH [0

Opranizanii eKoHOMIYHOro criBpoOiTHULITBA Ta po3BUTKY (OECP) — kpainu
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3axigHoi €Bponu, HoBa 3enanaist, ABctpanis, SAnonisa, Kanaga, CILIA, I3pains
Ta 1H.;

—  Kkpainu-excnopmepu nagpmu — OAE, Cayniscbka Apasis, Kyseur,
Owman, Karap, baxpeiin, Jliis, bpyneit, Unmni, ExkBaropiasiibaa ['BiHes Ta iH.;

—  Oesaki oguopni 30nu — bepmynu, Aunmoppa, Kinp, baramceki
octpoBu, Ilyepro-Piko, Anturya i bapbyna, Cent-Kitc i1 Hesic, Monako
(mepe micrie y cBiToBomy pertuary 3a 2012 p. — 186950 noi.);

0) kpainu 3 cepeanim piBHeM BBII na aymy nacenenns (Bix 1036 mosn.
1o 12616 goin.):

—  Ho8i iHOycmpianvhi Kpainu — Manaizis, bpaswis, Mekcuka, [His,
AprenTuna, Benecyena, Typeuunna, [liBnenHoadpukaHcrka pecryOiika Ta iH.;

—  KpaiHu 3 nepexioHow eKOHOMIiKol — OUIbIIICTh KpaiH CXigHOi Ta
LentpanbHoi €Bponu, 61nbmricTs kpain CHJI, Kurait, Ky0a;

B)  kpainu 3 Hu3bkuM piBHeM BBII Ha naymry Hacenenus (menmie 1036
JI071.):

—  eidcmani kpainu Adpuku, A3zii, Jlatuncbkoi Amepuku — [aiTi,
banrnanem, Kenis, Ediomis, Comani Ta iH.;

—  Haumenw poszsunymi kpainu 3 BBII Ha nymy HaceleHHS MEHIIE
390 non. — Jlibepis, Hirep, Managi, bypynni, Jlemokparuuna Pecry6ika Konro
(octanHe miclie y cBiToBoMY pedTunry 3a 2013 p. — 220 non.);

2)  MDKHaApOJHI KOMITaHii:

a) mMpaHCHAUioHAaIbHI KOphnopayii — HAIllOHAIBHI KOMIIaHIi, 110 MaloTh
BUPOOHMYI (PisTiaNiv B IHIIMX KpaiHaxX (HalllOHAJbHI 3a KaliTajJoM Ta MI>KHAPO/IHI
3a Macmrabamu JisuibHOCTI, Hanpukiaa, IBM, General Electric, LG, Microsoft,
Philips Ta 1H.);

0) Oazamonauionanvui Kopnopauii — Mi>kHapoIHI HIPMH, KaIiTall SKUX
bopMyeThCS 32 PaXyHOK 3JUTTS KOINTIB JEKUIBKOX HAI[lOHAIBHUX KOMITAHIN
PI3HUX KpaiH (MDKHAPOJHI SIK 3a KamiTajloM, Tak 1 3a MacumTabaMmu AisNIbHOCTI,
HanpuKiIaa, aHriao-rojuanackkuii konuepn Royal Dutch Shell, msefinapcsko-

mBesicbka komnaHis ABB, anrno-romnanacekuit konuepH Unilever);
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3) perioHanbHI iHTETrpalliiiHi 00’ € THAHHS:

a) 30Ha 6inbHOI Mopcieni — 1HTETpaIliitHe 00’ €THAHHS, YIACHUKH STKOTO
CKaCOBYIOTb MUTHI Oap’epu y B3a€MHIA TOPriBil (Hampukiaa, 30Ha BUIHHOI
topriBmi kpain ASEAN (AFTA), 3ona BimeHOi TopriBmi kpain CH/I,
€poneiicbka acomiamig BuibHOI TopriBial (EFTA) (Icmawmis, JlixTenmreit,
Hopgerisa, IlIBeitnapis), IliBHiuHOaMepHKaHChbKa acolliaiis BUIBHOI TOPTiBII
(NAFTA) (CIIA, Kanamga, Mekcuka) Ta iH.);

0) Mmummnuil corw3s nependoadae, 1Mo BUIBHE IEPECyBaHHS TOBapiB B MEXax
yIPYMHOBaHHS JOMOBHIOE CHUIBHA MHTHA TOJITHKA IIOAO0 TPETiX KpaiH
(manmpukian, Apabcbkuil crninbHUM puHOK (€rumert, Ipak, ﬁopﬂaHiﬂ, €wmeH,
JliBiss, Maspurtanisa, Cupis), lleHTparbHOAMEPUKAHCHKUN CIUIBHUM PUHOK
(I'satemaina, T'ommypac, Kocra-Pika, Hikaparya, CanbBamop), Opranizaiis
CXigHO-KapuOCchkux JnepkaB (Anturya i bBapOyna, I'penana, JlomiHika,
Momntceppat, Cent-Kitc 1 Hesic, Cent-Jliociga, Cent-Bincenrt 1 ['penaninn),
[{enTpanpHoa3iaTchkuii coto3 (Kazaxcran, Kuprusis i Y30ekucraH) Ta iH.);

B) cninbHuil puHoK Tiependayae, 10 JIKBIAYIOTbCS Oap’epu  Mixk
Jiep’KaBaMU HE TUIbKM y B3a€MHINA TOPTiBIl, aje 1 MO0 NEpEeMIleHHs poO0oyoi
CWIH 1 Karitany (Hanpukiag, Paga criiBpobiTHUIITBA apabchkux KpaiH [lepchkoi
3aroku (baxpeiin, Karap, Kyseiit, Oman, O6’emnani ApaOcbki Ewmipaty,
Caynicbka Apasig), Kapubcbke cniBroBapuctBo (Anturya 1 bapOyaa,
baramceki OctpoBu, bap6anoc, bemis, Jlominika, I'penana, I'aiiana, SImalika,
MonTtceppar, Cent-Kitc 1 Hesic, Cent-Jlrocisa, Cent-Bincent 1 I'penaninu,
Tpuninan 1 Tobaro), CnutbHuid puHok IliBnennoro Konycy (MEPKOCYVYP)
(AprenTuna, bpasunis, [Taparsaii, Y pyrsait));

I) EKOHOMIYHUI CO0l03 — THUIl PETIOHAIBHOIO  IHTErpaliiiHOTO
00’eTHaHHS, O Mepeadadae pa3oM 3 3arajlbHUM MUTHUM TapudoM 1 BITEHUM
pyxoM TOBapiB Ta (haKTOpiB BUPOOHUIITBA KOOPAHMHAIIID MaKPOSKOHOMIYHOI
MOMITUKK 1 YHI(IKallilo 3aKOHOAABCTBA B KIIIOYOBUX Taly3siX — BaJIOTHIMH,
Oro/pKeTHIM, TpomoBii (Hanpukian, €Bponeiichkuii Coro3 (28 eBponenchKux

kpain), benumtokce (benwris, Hinepnangu ta JlrokcemOypr), Coro3 apaOcbkoro
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Marpu0by (Amxwup, JliBis, MaBputanis, Mapokko, Tynic), Jlarocekuii mian gii
(Bci kpainm A¢puku Ha miBaeHs Bin Caxapu), Coro3 piku Many (I'Bines,
Jli6epis, Creppa-Jleone);

4) mixcnapooni opeanizayii — 1e crielliajabHI HAAHAIOHAIBHI IHCTHTYTH
(ypsimoBi ab0 HEYpsZOBi), IO CTBOPIOIOTHCS VIl PETYIIOBAaHHS IOTOYHHUX
€KOHOMIYHMX 1 BaJIOTHO-(DIHAHCOBHMX IIPOIIECIB B MDKHApOAHOMY MaciiTabi
(nanpukian, CBiToBa oprasizailisi TOpriBii, MDKHApOAHUI BadlOTHUN (OHI,
MixHapogHuii OaHK PEKOHCTPYKINI 1 pO3BUTKY, MDKHapojHa oOpraHi3alis

npati, MixkHaposHa ¢iHaHCOBa KOpHOpallis Ta iH.).

12.2. ®opmMu MIZKHAPOAHUX €KOHOMIYHHUX BIIHOCHH.

Cy0’€eKTIB CBITOBOI'O rOCHOJIapCTBa 00’ €HY€ B €IUHY IUTICHICTh CUCTEMA
MDKHApOJHUX eKOHOMIuHMX BigHOCHH (MEB). Po3pi3Hst0Th HACTYNHI ¢hopmu
MEB:

— MDKHapOJHA TOPTiBJIS TOBapaMU Ta MOCIyramMu;

— MDKHapOAHUH pyX KamiTaty;

—  MDKHapOJHa Mirpallis TPyI0BUX PECYPCIiB;

—  MDKHapOAHUI HAYKOBO-TEXHIYHUI OOMIH;

— MDKHApOHI BaJIFOTHI BIJIHOCUHH.

Haticraponasuimoro ¢opmoro MEB € mixknapoana TopriBjsi ToBapaMu
Ta TOCIyraMHM — CHUCTEMa MDKHAPOJHHMX TOBApHHUX BIJIHOCUH, CYKYITHICTb
30BHIIIHBOI TOPTiBII BCIX KPaiH CBITY.

O6’exkmusna  HeoOXiOHiCMb  30BHIIIHBOTOPTOBENBHUX  BIJHOCHH
oOyMOBJIEHa OOMEXKEHICTIO MPUPOJHUX pecypciB  OyAb-SKOi EKOHOMIKH,
OOMEKEHOI0 MICTKICTIO BHYTPIIIHBOTO PHHKY, HASBHICTIO OCOOJUBUX YMOB
BUPOOHMIITBA TUX YM IHIIKX TOBAPiB, AKl JAI0OTh KpaiHi MOPIBHIIbHI MepeBary 1
JT03BOJISIIOTH OTPUMYBATH BUTOIM BiJl MIKHAPOHOI CTIeTiami3ariii.

30BHIIIHS TOPTiBJS CKIIAIAETHCSA 3 JBOX TMOTOKIB excnopm)y (BUBE3EHHS)

Ta iMnopmy (BBE3€HHs) TOBapPIB 1 OCIYT.
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JIis  perynioBaHHS  30BHIIIHBOI  TOPTiBJI  HAIIOHANbHI  JIEpP)KaBH
BUKOPHUCTOBYIOTh JIBA 8UOU NOJIMUKU:

¢pumpedepcmeo (BiTbHA TOPTiBJIsSI) — TIOJITHKA, CIpPsSMOBaHA Ha
3HIKEHHS 30BHIIIHBOTOPTOBEIBLHUX Oap’€piB;

npomekyionizm — TOJIITUKA, CHOpPsIMOBaHAa Ha 3aXHMCT HAI[lOHAJIBHUX
BUPOOHUKIB BiJl 1HO3EMHOI KOHKYPEHIIIi. [HCmpyMenmamu npomeKyioHizmy €:

a) IMIOPTHI MHTA;

0) HerapudHi 6ap’epu:

— KBOTH — KUIbKICHI 0OMEXEHHSI €KCIIOPTY ab0 iMITOpTY;

— JIUEH3YBaHHS — OTPUMAHHS JI03BOJIy Ha €KCIIOPT 200 IMIIOPT;

— TexHIYH1 6ap’epu — CTAaHJAPTH SIKOCTI, TEXHIYHI HOPMH, BUMOTH 11010
0e3mneKu, MapKyBaHHs, YITAaKOBKH TOIIIO;

— BHUMOTH III0JI0 BMICTY MICIIE€BUX KOMIIOHEHTIB Ta 1H.

BaxnuBy posib y peryioBaHHI MDKHApOAHOI TOPTIBIi, B YCYHEHHI
nepemkoa Juisl il po3BUTKY Ta Jibepaiizamii BIAITpalOTh MIXKHAPOJIHI
€KOHOMIYHI opraHizamii. HaliBmimBoBimowo 3 Hux € CBiTOBa oOpraHizalis
topriiai (COT), QyHKIIsIMA $KOi € BCTAHOBJEHHS MPaBWJI MIKHAPOIAHOI
CUCTEMHU TOPTIBJIl 1 BUPIMICHHS CHIPHUX MUTaHb MDK KpaiHaMu-ujieHamu. Y
tpaBHi 2008 p. Ykpaina ctana 152-um odimiitaum unesom COT.

HasBHICTP MUTHUX KOpPJIOHIB, a TaKOX HaMaraHHs JepXKaBu
KOHTPOJIIOBAaTH TPAHCTPAHWYHUI PyX TOBApiB 1 3aXWIIATH CBiM BHYTPIIIHIMI
PUHOK 3a JOMOMOIOI0 PI3HOMAHITHUX 30BHIIIHBOTOPrOBENbHUX Oap’epis,
NOPOJKY€E HEJerallbHE MEpEeMIUIEHHS TOBapiB, TOOTO KOHTpabaHAy. 3a
oIiHKaMu BcecBITHROTO eKOHOMIYHOTO (OopyMy, OOCATH HEJEerajbHOI TOPTIBIII
y 2009 p. cra"noBunu 61u3bko 1,3 TpsH 10i1., 110 cTaHOBUTH Bix 7 % 10 10 %
CBITOBUX TOPTOBEJILHUX MTOTOKIB.

3rigno cr. 201 KpuminanpHOTO KOAEKCYy YKpaiHM, KOHTpadaHaa — 1ie
NepeMilleHHs] TOBapiB 4Yepe3 MHUTHMM KOpPAOH YKpaiHM 1032 MHTHHUM
KOHTpOJIeM ab0 3 MPUXOBYBAHHSM BiJl MUTHOTO KOHTPOJIIO, & TAKOXK HE3aKOHHE

NepeMilleHHs]  ICTOPUYHUX  Ta  KyJIbTYpHUX  I[IHHOCTEW,  OTpPYyHHUX,
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CHJIBHO/IIIOUHX, PaJI0aKTUBHUX a00 BUOYXOBUX PEUOBHUH, 30p0oi Ta OO€empumnacis
(KpiM TTIaAKOCTBOJIBHOI MUCIMBCHKOT 30poi Ta 00HOBHX MpHUnaciB 0 HeT), a Tak
caM0 KOHTpaOaHJla CTPATEriuHO BAXKIMBUX CHUPOBHHHUX TOBapiB, MIOJO0 SKHX
3aKOHO/JABCTBOM BCTAaHOBJICHO BIAMOBIJHI TMpaBWJIa BHBE3CHHS 3a MeEXIi
Ykpainu.

HaliyacTimmmu nepeayMoBaMu JUisi BAHUKHEHHSI KOHTpaOaHIu € pI3HUILA
(iHOAl1 myXe 3HAYHA) I[iH HA OKpPEMI TOBapU BCEpPEIUHI JepXaBH, Ta Mo3a ii
Mexamu. Tak, 3 IpUYMHU €1UHOI Tapu(HOI 1 IIHOBOI MOMITUKU Yy KpaiHax €C,
I[IHU Ha OUTBIIICTH TOBAapiB CMOKMBAaHHA B YKpaiHi y MOPIBHSHHI 3 I[IHAMH Y
cycigaix nepxkaBax-wieHax €C (Ilosbma, CrnoBauyunHa, YropiipHa TOIIO) €
Ha0araTo BUILIMMH, LI0 MOPOJIXKY€E 3HAYHI IEPEYMOBU AJI1 KOHTpaOaH/IH.

Kontpabanna 3aBnae 3HA4YHOI MaTepialibHOI IIKOAM JEpP>KaBHOMY
OIO/IKETy KpaiHH, OCKUIbKU CYNPOBOKYETHCSI YXWIEHHSM B1Jl CIUIATU MUTHUX
300piB. KpiM Toro, sIKIIO MOBa He NMpO HE3aKOHHWI BUBI3 ICTOPUYHUX Ta
KyJIbTYPHUX IIHHOCTEH, KpaiHa 3a3Ha€ HemompaBHOi BTpatu. llepemimieHHs
NeSIKUX TPEIMETIB 3aB/la€ HE JIMIIE €KOHOMIYHOI IIKOAM, a W HEpIIKO Hece
3arpo3y >KUTTIO 1 370pPOB’I0 TPOMAJSIH — II€ CTOCYEThCSI KOHTpabaHau 30pofi,
HAPKOTUYHHUX PEUOBUH, BUOYXIBKH TOIIIO.

Mixnapoauuii pyx kamitajay — 1e TEepeMIleHHsl KamiTaliB 3 OJHI€T
KpaiHd B 1HIIY 3 METOK HaWOUIbII MPUOYTKOBOTO iX BKJIAJACHHS (OAEp>KaHHS
JIOAATKOBHUX MPUOYTKIB, MOIMIICHHS eKOHOMIYHUX Ta MOJITHYHUX MO3UIIINA Ha
30BHIIIHBOMY PUHKY).

O0’ekTMBHA OCHOBA MIrpallii KamiTajly — 3pocTaioya iHTepHaI[loOHATI3a1is
Ta riodaizalis eKoHoMikH. HallBaXITUBIIIMMU npuyunamu 6u8o3y Kanimaiy €:

1) po30iKHICTH TOMUTY Ha KamiTall 1 HOTO MPOIMO3HUIT y PI3HUX JTAHKaxX
CBITOBOTO TOCITO/IAPCTBA;

2) OCBOEHHS HOBHX 3aKOPJOHHUX TOBapHUX PUHKIB. [Ipu 11boMy KarmiTa
eKCIOPTYEThCS ISl TOTO, 10O TIPOKIACTH JOPOTY EKCIOpPTY TOBapiB,

CTUMYJIIOBATH IIOIIUT HA BJIACHY HpOI[yI(I_[iIO;
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3) HasBHICTH B KpaiHaX, KyJU €KCIIOPTYEThCS KariTan, OUThII AEmeBOi
CHUPOBUHU 1 poOOYOi CHIIH;

4) craOimpHa TMOJMITHYHA OOCTAHOBKA 1 B IUIOMY CIPUATIMBHIA
1HBECTHUIIIIHUM KJTIMAT B MpUAMAalOYiil KpaiHi, TIbrOBUI 1HBECTUIIIIHUMA PEXUM
B CIIeIiaIbHUX (BIJILHUX) EKOHOMIYHHMX 30HAX.

OxpiM Ha3BaHWUX TMPHUYMH, TOB’SA3aHUX 13 3aXHCTOM KOMEPIIHHUX
1HTEepeciB, HEPIJIKO METOIO BUBO3Y KaIliTally 3a KOPJIOH € MParHeHHs 8meKkmu 6i0
3AKOHY"

1) warpoMajpKeHHS KOINTIB Ha «YOpPHUU JICHb» HA  BHIAJOK
nepecyiyBaHb 3a MOPYIIEHHS 3aKOHY;

2) yXWIIEHHS BiJ] CILIATH IMOJATKIB;

3) «BiIMHBaHHS» TPOIICH.

MixHaponHuil pyx KamiTaidy 3A1HCHIOETbCS Y JBOX HaIPsIMKax — €KCIOPT
KarmiTajly Ta IMIOPT KarmiTaly.

OCHOBHUMU Qhopmamu MiHCHAPOOHO20 pYXy Kanimainy €.

1) nionpuemnuyvka  (IHBECTYBaHHS  KamiTally B  IIJIIPHEMCTBA
PI3HOMAHITHHUX TalTy3ei):

npami ineecmuyii — BKJIAJICHHA KamiTaly, SKi JalOTh MPaBO MPSMOTO
KOHTPOJIt0O 00’€KTa 1HBECTYBaHHA (HAmp., NPUAOAHHS KOHTPOJBHOTO IMAKETY
aKIin);

nopmeenvni ineecmuyii — BKIAJCHHS KamiTaly, sIKI HE JalOTh MPaBO
PSIMOTO KOHTPOJTIO 00’ €KTa 1HBECTYBaHHS (3aMali 3a o0csiroMm abo MOB’si3aHi 3
npua0aHHIM HEMaloBUX IIHHUX TANepiB);

[aBecTHIIii, IO E€KCTIOPTYIOTHCS, HA3UBAIOTHCS 3apyOidCHUMU, A Ti, IO
IMIIOPTYIOTBCSI, — IHO3EMHUMU.

2) no3uukoéa — PyX KamiTaly B BHUIVISIII MDKHAPOJHUX KPEIWTIB,
MDKHApPOJHUX JETO3UTIB Ta EKOHOMIYHOI mgomomoru (6e3omiatHoi abo y

BHTJISA/II MMIJIBITOBUX KPEJIUTIB).
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Bigirparoun B [IOMy CTUMYJIOIOYY pPOJb Yy PO3BUTKY CBITOBOL

eKOHOMIKH, MIXHAPOJHUN pyX KalliTady BUKIUKAE PI3HI HACHIIKH IS KpaiH-

EKCTIOpTEPIB Ta IMIOPTEPiB KamiTany (Tadm. 12.1).

Tabnuysa 12.1

Hacuiagkym MIZKHAPOIHOTO PyXy KamiTaxy
JJISI KPaiH-eKCNoPTepiB Ta KpaiH-iMnopTepin

Hacnioxu misxcnapoonozo pyxy kanimany

JUTSL KpaiH-eKCIOpTEPiB

JUIs1 KpaiH-IMIIOPTEPiB

[MO3UTHUBHI

— 3apyOixHIi 1HBECTHIII1
CIPUSIOTH PO3IIMPEHHIO

TOBApHOT'O €KCIIOPTY;
— 30UIBIIYIOTHCS
B1J1 3aKOPJOHHOI T15UThH

TOXOIH
OCTI;

IO3UTHUBHI

— 1HO3€MHI 1HBECTHIIIl CIPUSIIOThH
€KOHOMIYHOMY 3POCTaHHIO;

— 1HO3EMHHMH KamiTala CTBOPIOE
HOBI po0O0Yl MicCIisl, TPUHOCUTH HOBI
TEXHOJIOT11, edeKTUBHUMN
MEHEKMEHT CIIpUsi€ TPUCKOPEHHIO B
kpaini HTII;

~  TPUIUIMB  KamTaly  CHOpPHsE
MOJTINIIECHHIO TUIATIHKHOTO OajiaHcy;
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— BHUBC3CHHA KaHiTaJ'Iy 3a

KOpIOH  0e3  aJeKBaTHOTO
3ay4eHHs 1HO3EeMHHX
1HBECTHILIIHI BEJE 110
YHOBIJILHEHHS  €KOHOMIYHOTO
PO3BUTKY;

— BHUBE3CHHS KarmiTary
HETaTUBHO TIO3HAYAETHCS HA
piBHI 3alfHATOCTI B KpaiHi-
eKCIopTepi;

— TEpeMIleHHS KamiTary
32  KOPJIOH  HECTHPHUSTINBO

MO3HAYAEThCS HAa TUIATIKHOMY
OaaHCi KpaiHH.

HEraTUBHI

HEraTUBHI

— 1HO3E€MHMH KaIriTall,
CIIAMIHSIOYMY MICLIEBUMA  KaIliTall,
BUTICHSE HOro 3 MNpUOYTKOBHUX

rany3ed. lle moxe mnpusBecTH 10
OJTHOOOKOCTI  PO3BUTKY KpaiHM 1
3arpoKyBaTH il eKOHOMIUHIN Oe3merrl;

— IMIIOPT Kamitany 4acTo
MOB’SI3YETBCS 3 TPOIMITOBXYBAaHHSIM
Ha PUHOK KpaiHU-IMIOpTepa TOBapiB,
IO BXK€ 3aKIHUYIOThb CBIM >KUTTEBUH
IIUKJI, @ TAKOXX 3HATUX 3 BUPOOHUIITBA
B pe3ynbTaTi BUSIBIICHUX
HEJI0OPOSKICHUX BJIACTUBOCTEH;

— IMIIOPT TMO3MYKOBOTO KaIliTary
BeJe 10 30UIbILIEHHS 30BHIIIHBOT
3a00proBaHOCTI KpaiHu;

— B pe3yibTaTi PiHAHCOBUX KPHU3
1 pi3KOT0 BIATOKY 3 (DOHIOBUX PUHKIB
CHEKYJISITABHOTO  KamiTally  MOXe
CEplO3HO TOPYUIUTUCS CTaOUIBHICTH
BAIIOT 1 3arajgbHa  (DIHAHCOBO-
€KOHOMIYHA CUTYyallld B KpaiHi;

— BHWKOPHUCTAHHS MDKHAPOIHUMHA
KOpHopauisiMu TpaHchepHUX
(BHYTPIIIHBOKOPHOPATUBHHUX ) LIH
BeJle 0 BTpAT KpaiHOIO-IMIIOPTEPOM
MOJATKOBUX HAIXOJKEHb 1 MUTHUX
300piB.

Hacnigku MibkHApogHOrO pyxXy KamiTaly MO3HA4YaloThCs Ha peaizarii

COLIIAJIbBHO-€KOHOMIYHMX Ta MOJITUYHUX I1J€i KOHKpeTHOI KpaiHnu. [TpupoaHo,

10 BOHHU € PI3HUMH JJIsI PO3BUHEHUX 1 CIA00PO3BUHEHUX KpaiH, a TAKOX JJIs

KpaiH 3 MepexiTHOI eKOHOMIKOI0. KpiM TOro, BakjiiBe 3HAYEHHS TaKOX Mae i

KaHau, 3a sIKUM 8i00y8AEMbCs pyX KAnimany:

Jle2aiibHi KAHAIUu 6U603y Kanimany — BUBI3 BIIOYBAa€TbCS B paMKax 1 Ha

OCHOBI 3aKOHY: BHBI3 3a JIO3BOJIOM IIEHTPAJILHOTO 0aHKY Ha KamiTaJlbHI onepartii

3 BAJIIOTHUMU KOIOITaMH, BUKOPUCTAHHS KPCAUNTHHUX KAPTOK TOIIO,

KPUMIHANbHI KAHAIU 6UB803) KAnimaniy — BUBI3, IO BIIOYBAa€ThCA 3

PSIMUM TOPYIICHHSIM 3aKOHY KOHTpaOaHJAHUM HUISIXOM. Takuil BUBI3 KamiTainy

XapaKTepu3yeThes K (i3udHEe TEepeMIIlIeHHs] MalfHa 1 TOTIBKH, 60 0€3roTiBKOBI
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IIaTeX1 TYT BUKOpHCTaHI OyTH HE MOXYTh. HaBiTh moTpamuBIIM 3a KOPAOH,
KaImTaJl, BUBE3€HUN KPUMIHAIBHIMH KaHaJaMu, HE MOXKe OyTH BUKOPUCTAHUH y
3BHYAWHIM EKOHOMIYHIN JisUIbHOCTI 0e3 Jjeramiszaiii, BiH MPOJOBXKYE
00CITyroByBaTH KPUMIHAIBHY €KOHOMIKY

Hejle2albHl KaHAIU 8U603) Kanimaiy — BUBI3 BiI0YBAa€ThCS HE HAa OCHOBI
3aKOHY, aje 1 6e3 oro rpy0oro nopymeHHs. Y4aCHUKaMy TaKoro BUBO3Y YacTo
€ (pixtuBH1 260 odropHi pipmu.

OCHOBHUMU Helle2albHUMU KAHALIAMU BUBO3Y KamliTaly €:

— IMIOPT TOBapy Ha yMOBaX MOIEPEAHBbOI OIIATH, KOJU MOCTa4yaHHS
TOBapy HE 3/11MCHIOETHCS;

— EKCIIOPT TOBapy Ha yMOBaX MOIMEPEAHHOTO MOCTAYaHHS, KOJIU OIJiaTa
HE B110YBa€ThCH;

— MaHIOyJsUli [IHAMUA KOHTPAKTY: €KCIOPTHI ILIHW 3aHMKYIOThCS, a
IMIIOPTHI —  3aBHINYIOThCA 3a JIOMOMOTOK MEXaHi3My TpaHchepHOro
[[IHOYTBOPEHHS 200 MOCIYT TOPTOBUX OPIIOPHUX KOMIMAaHIN (pEeIHBOWCUHTOBUX
CTaHIIIi);

— MiJl BUIJISIZIOM OJHOTO TOBAapy Yepe3 KOPAOH BHUBO3UTHCS IHIIUH,
OB SIKICHUH 1 JOPOTHIA;

— Yy KOHTPAaKT BKJIKOYAIOTHCS 3aBUIICHI IITpaHI CaHKIII 32 TOPYIICHHS
TEpMiHIB a00 HIIIUX YMOB IMOCTAa4YaHb;

— BHKOPHUCTOBYIOTHCS KOHTPAaKTH Ha HAJaHHS TOCIYT, HANpPHUKIAI,
MapKETUHTOBUX YW KOHCAJITUHTOBHX;

— HEIMOBEPHEHHS BAJIOTHOI BUPYYKH MiJ MPUBOAOM (POPCMaKOpHUX
00CTaBUH;

— HETMOBEPHEHHS KPEAWTIB KpeAuTopam-pe3ujeHTam aldo BHILIATA
3aBHUIICHUX BIJICOTKIB IO KpEIUTaX KPeIUTOpaM-HEPE3UACHTaM;

— HETMOBEpPHEHHS TOBapHO-MaTepialbHUX I[IHHOCTEH, TMepejaHuX Ha
30epiranHs (KOHCUTHAIIIIO) TOIIO.

CxeMu HenerajgbHOTO BMBO3Y KalliTally PI3HOMAHITHI 1 HE MIUISATaI0Th
NMOBHIN Kiacudikarii, OUIBIIICTh CXeM JISKUTh B 00J1acTi TOproBux yroi. Ilpu
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YIOCKOHAJIEHH1 3aKOHOJIAaBCTBA PO3POOJSIOTHCS HOBI KaHAJIM BUBO3Yy, IO HE
HiANanaoTh Ml paMKd 3aKOHY. ICHye IiIMil pUHOK KaHalliB BUBO3Y KarliTaiy,
11I€ HE BUSIBJICHUX OPTaHAMM, SIK1 PETYJIIOI0Th TPAHCKOPJAOHHUN PyX KaIiTany.

Binrik TiHpoBOTO Kamitaiy 3 Ykpainu 3a nepioa 2000-2008 pp. craHoBUB
82 mupa poi. s cyma yTpudi nepesuiye odilliiHi pe3epBHI aKTUBH Y KpaiHu,
Mai)ke yTpU4Yl — BHJIATKH 3BEJACHOrO OIOHKETY Ha OXOPOHY 3J0pOB’S 3a
BKazaHuil mepion, y 2,3 pazy — oOcAr MNpsSMHUX I1HBECTHIIM HaMpUKIHII
3a3HA4YEHOro mepioay. 3a BIITOKOM TIHBOBOIO KamiTaly YKpaiHa mocigae 17
MICIIC Y CBITI Ta BXOJUTH J0 ABAISATKH «KpaiH-JIiAEPiB».

Mixnapoana Mmirpaunis po0o40i CHJIM SIBJII€ COOOI0 TPAHCKOPAOHHUUI
PYyX Ipale31aTHOTO HACEIEHHs y MOUTyKaX poOOTH Ta KpalliuX yMOB IIpalli.

3a CBOEIO COLIATIbHO-EKOHOMIYHOIO CYTTIO MIKHApOHa Mirparisi pooo4oi
cwm € crenddiuaoro GopMoro mepenuBaHHs PoOOUYOi CHIIM 3 OJIHUX KpaiH B
1HII, TpoLEeC MEepepo3NOAUTy TPYIAOBUX PECYpCiB MK pI3SHUMHU JaHKAMH
CBITOBOT'O TOCIIOAAPCTBA BIAMOBIIHO A0 3aKOHIB CBITOBOTO PHHKY.

MixHaponHuii pyx poOodoi CHUJIM CKJIQJa€ThCs 3 JBOX IOTOKIB —
emiepayis (BUi3/ 3a KOPJOH) Ta iMmicpayis (PUi3J 3-3a KOPAOHY).

MixnapoiHa mirpaitisi po6040i CHUTU MO-PI3HOMY BIUTMBAE HA €KOHOMIKY
KpaiH-IOHOPIB (SIKI BTpadarOTh poOOdy CUITy) Ta KpaiH-peluIlieHTiB (sKi
OTPUMYIOTh poOouy cuity) (Tabu. 12.2).

Tabnuys 12.2

Hacaiaku MizkHapoaHol Mirpauii po0o4oi cuiun
JJISl KPaiH-10HOPIB Ta KPaiH-pPelMIIi€HTIB

Hacnioxu miscnapoonoi miepayii pobouoi cuiu

JUIsl KpaiH-IOHOPIB TSl KpaiH-pELUITIEHTIB
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— Tepekas JIOXO/I1B Ha — EKOHOMIS Ha MIATOTOBIN
0aTHKIBIIMHY; KaJIpiB;
= ~ 3MCHIICHHS HanpymeHQCTi Ha | .o — MiJABUIICHHS CYKYITHOTO
= | HalIOHATBHOMY PHHKY Ipalli; = | momury;
% = — TIOM’SIKILICHHS
o S | memorpadignoi mpobemu;
= = — BHpIIICHHS npoOaemMu
HECTaul KaJApiB  HEMPECTIKHUX
npodeciid;
— BTpaTa HaWOUIbII aKTHUBHOI — KOH(JIIKTHM Ha ETHIYHOMY
YaCTUHU HACEJICHHS, abo pemniriftHOMY MiATPYHTI;
. — BTpaTa IHTENIEKTYalIbHOTO | — 3pOCTaHHS coliaabHOT
% | IOTEHIiay; % | Hampyru y 3B’SI3KY 3
E — BTpaTa KOIITIB Ha OCBITY; E HEJIOCTAaTHHOIO IHTETpaIli€ro
o — rajbMyBaHHS €KOHOMIYHOTO 1| g | YaCTUHU IMMITPAHTIB B €KOHOMIKY
| couianbHO-MOMITHYHOTO PO3BUTKY; a KpaiHU-PEIUITIEHTA.
— 3aroCTpeHHsl JeMorpadiyHoi
npooseMH.

3a pI3HUMH OI[IHKaMU 3a KOPJAOHOM MpaIloloTh BiA 2,5 10 5 MIH
rpomajsiH Ykpainu. Y 2012 p. oOcar KomITiB, Mepeka3aHuX HUMU B YKpaiHy,
CKJIaB 7 MJIpJ 11011., a 11e 4% BBIL. Y po3BuTok 6i13Hecy B YKpaiHi BKIaAA€ThCS
muie 3% KX KOIITIB, pellTa We Ha CIIOKUBaHHS.

CeiTOBa CHUIBHOTA, sIKAa 1€ HEJABHO HE BiauyBaja Oe3mocepenHix
pPO3MIpiB, OCOOJIMBOCTEN 1 HACHIJIKIB MITPAI[IiHUX MPOLECIB HA MI>KHAPOJAHOMY
piBHI, CHOTOJIHI BIPHUTYJ 3ITKHYJAcS 3 HEOOXIIHICTIO KOOPAMHAIII 3YyCHJIb
0aratb0X KpaiH y BUPIIMIEHHI TOCTPUX CUTYAIllll 1 KOJIEKTUBHOTO PETYJIFOBAHHS
MIrpaifiHuX MOTOKIB. [IpoBIAHOIO MIKYpSIOBOK OpraHizali€ro y raiysi
Mmirpaii € Mixkaapoana opranizaiis 3 mirpaiiii (MOM). Ceorozni 110 ii ckiamgy
BxoauTh 151 kpaiHa (B ToMy umcii 1 YKpaiHa) Ta 12 kpaiH MaroTh CTaTryc
cnocrepirauiB. [isnpHicte MOM cnipsiMoBana Ha 3a0€3ne4eHHs] MIXKHAPOIHOTO
napTHEpPCTBA y BUPILIEHHI MIrpalifHuX MHTaHb, JOMNOMOTY Yy TOIIYKY
NPaKTUYHUX PIlIEHb MIrpaliiHuX MpoOjeM, MPOTHUJIII0 TOPriBil JIOJbMHU, a
TaKOX Ha HaJaHHS TYMaHITapHOI MATPUMKH MITpaHTaM, siKi 1 IOTPeOyIOTh.

OpHxiero 3 HAWOLIBIT OOJIIOUKX MPOOJIEM TPAHCTPAHUYHOTO PYXy poOOUOi

CWJIH € TIpo0sIemMa HeJleraabHOI Mirpari.
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HeneranbHoo wirpamisi crae B pa3l HE3aKOHHOTO TEpPETHHAHHS
JIEP’KAaBHOTO KOPAOHY 1032 MPOMYCKHUMU MYHKTaMH YH 3 BHKOPUCTAHHSIM
(banpIIMBUX TOKYMEHTIB a00 Bi3M (CaMOCTIMHO YW 3a JIONIOMOTOIO TPETIX 0cCi0),
a TaKOK MPOKUBAHHA Ha TEPUTOPIi KpaiHu 0e3 HaJIeKHOTO T03BOJY ACPKABHUX
OpraHiB.

Heneranpna Mirpartiist Ma€ HEraTUBHI COYiaNbHO-eKOHOMIUHI HACTIIOKU.

— CTBOpPEHHS TPAHUYHO HHU3BKOTO CTAaHIAApTy TPYAOBHUX BIIHOCHH
poOO0TOIABIISIMY, 110 HATMAIOTh HEJIeralbHUX IMMITPAHTIB;

— TOTIpIIEHHS CTaHy KPUMIHOTE@HHOI CHTYyallii, OCKUIbKH HeJeraibHi
MITPAHTH YacTIlIE€ CTAIOTh KEPTBAMHU 3JIOUMHIB 1 YACTILIE MOTPAIUIAIOTH /10 JIaB
KPUMIHAJIbHUX yTPYIIOBaHb;

— 3poCTaHHs BUTpaT OI/KETHHUX KOIUTIB Ha YTPUMaHHS UEHTPIB
THUMYacoOBOTO TepeOyBaHHs HeJerajiB, OOCIyrOByBaHHs, 1JICHTH(}IKAIIIIO,
JIENOPTallil0 HEJEeTaJbHUX MITPAHTIB, a TaKOX CIOXUBAHHS HeJerajaMu
CyCHUIBHUX Oyiar (MeIWYH1 MOCIYTU, OCBITA TOILO);

— PpyWHYBaHHS CiMEH, OCKUIbKM HeJIeTajbHI MITPAHTU 3MYIICH1 JyXe
JIOBTO 1epedyBaTH JajIeKo BiJ CBOIX POJIUH;

— TOIIMPEHHS HETUINOBUX 1H(HEKIINHUX 3aXBOPIOBAHb.

[le ogarM HEOE3NMEYHUM SBUIIEM, TIOB’SI3aHUM 3 TPAHCTPAHUYHUM PYyXOM
po0O0YOT CUJIH, € TOPTIBIIS JTIOJIbMHU.

TopriBass awabmMm — 1e BepOyBaHHs, TIEPEBE3CHHA, Iepenaya,
MPUXOBYBaHHsSI a00 OJiepKaHHS JIOJEH IUISIXOM 3arpo3u abo 3acTOCYBaHHS
cwiM, abo 1HmWUX GOpM TMPUMYCY, BHKpPAJCHHs, IIaxpaiicTBa, OOMaHy,
3JIOBKUBAHHS BJIAJIOI0 a00 YpasNMBICTIO TOJIOKEHHS, 00 3a paxyHOK HaJIaHHS
ab0 oTpUMaHHS IJIATEXK1B a00 MPUOYTKY JIJIsL OJIEPIKAHHS 3TOJU 0CO0H, sika Mae
KOHTPOJIb HaJ 1HIIOK OCO00I0, 3 METOI0 eKcIUTyaTarii. Taka ekcrulyaraiis
BKJIIOYAE, K MIHIMYM, €KCIUTyaTallll0 1HIIUX OCi0 HUIAXOM MHPOCTUTYLIT a0o
1HIIUX (HOPM CEeKCyalbHOI eKCIUTyaTallli, MpUMYCOBY IMpaii ado MOCIYyTH,
pabctBo abo aii, moxaiOH1 10 palOcTBa, MiIHEBUIBHUN cTaH a00 BUIYYCHHS
OpraHis.
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3a ominkamu OOH, 61m3pKk0 2,5 MiH 0ci6 3 127 pi3HUX KpaiH € 00’ €eKTOM
TOPTiBIl JIIOABMU B YCbOMY CBITI. 3araJbHUN PIYHMM JOXiA BiA TOPTiBIi
JIOJbMUA CTAHOBHUTH BIJ 5 70 9 MUIBSPIIB J10J1., TOMY L€ BHJ 3JI0YMHHOI
TISUTBHOCTI € TPeTIM 3a MPUOYTKOBICTIO TICHS TOPTiBIi HApPKOTUKAMU Ta
HE3aKOHHOI TOPT1BJI 30pOEIO.

MiskHapoaHuii HAYKOBO-TeXHIYHMH 00MiH rependayae 0OMIH HAyKOBO-
TEXHIYHUMHU 3HAHHSIMHU, BUPOOHUYNM JIOCBIIOM 1 TEXHOJIOTISIMU MK KpaiHaMu.
P03BUTOK MI>XKHApPOJHOTO TEXHOJIOTIYHOIO OOMIHY OOYMOBJICHHH 1CTOTHUMH
BIIMIHHOCTSIMH y TEXHIYHOMY PIBHI OKPEMHUX JI€PHKAB.

MuixXHapoqHUN  HAYKOBO-TEXHIYHUH OOMIH MOXE€  3A1HCHIOBATHUCS
HACTYITHUMU CHOCOOAMU.

1) xkomepiiiiiHa epeaada TEXHOOTIH:

— namenmHa y200a — MDKHApOJHA TOProBa olepalis, y pe3yJbTari
SKO1 BJIACHHK TIATEHTY MPOJIa€ MpaBa Ha BUKOPUCTAHHS BUHAXOY;

— npooa)r@c «HOy-Xay» — HaJaHHS TEXHIYHOTO JOCBIly, CEKPETIB
BUPOOHUIITBA Ta IHIIMX HE3alaTEHTOBAHMWX BUHAXOJIIB, IO MAlOTh KOMEPLIHHY
IIIHHICT, 1  BKIIOYAIOTh  BIJIOMOCTI  TE€XHOJOTIIYHOI'O, €KOHOMIYHOTO,
aJIMIHICTPATUBHOTO, (DIHAHCOBOTO XapaKTEPy, BUKOPUCTAHHS SIKUX 3a0e3Ieuye
MIEBHI TIEpeBaru y KOHKypeHTHi 60poTr0i. Ha BinmMiHY BiJ maTeHTy HOy-Xay HE
KOPHUCTYETHCS MTPABOBOIO OXOPOHOIO;

— JiyeH3IHI yeo0u — TPOAaX J03BOJIIB BUKOPUCTOBYBATH Ha TEBHHUX
yMOBax MpeIMEeTH JIIEeH31i, SIKUMH € 3alaTeHTOBaHI BUHAXOJM, MPOMHUCIIOBI
3pa3Ku, TOBapHI 3HAKH, «HOY-Xay»;

— iHycuHipunz — HAJAHHA TEXHOJIOTTYHUX 3HAHb, HEOOXITHUX IS
npuaAOaHHA, MOHTaXy 1 BUKOPUCTaHHS KYIUICHMX a00 OpeHJOBaHUX MAILWH 1
oOJlafHaHHS, IO BKIIOYAE IMUPOKUN KOMIUIEKC 3aXOIB IIOJAO IiATOTOBKH
TEXHIKO-€KOHOMIYHOTO OOTPYHTYBaHHSI TNPOEKTIB, 3/1HCHEHHS KOHCYJbTaIlH,
HarJsly, NPOEKTYBaHHS, BUNPOOYBaHb, TapaHTIMHOrO 1 MICIASATapaHTIMHOIO

00CITyrOBYBaHHS;
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— ¢panuaizunz — yrona mnpo nepenady TOProBoro 3HaKy abo TOProBoi
MapKH, Y pe3yabTaTi sfKoi (ppaHmmsep (mpoaasellsb) He JTullle nepenae GpaHimsi
(MOKyNI[I0) MpaBO Ha BUKOPUCTAHHS TOPTOBOI MapKy, a i HaJjae HOMy 3a NEBHY
IUIaTy TOCTIHHY TEXHIYHY JOMOMOTY 3 MiJTOTOBKU KaJpiB Ta YIPaBIiHHA
HiAIPUEMCTBOM;

— KOHmMpAaKmu «ni0 Kaow» — yroau Ha OyIIBHMLUTBO OO'€KTy, SKHIl
iCJIst HOTO MOBHOT TOTOBHOCTI /10 €KCIUTyaTallii mepeaeThesi 3aMOBHUKY;

— KOHmMpaKmu Ha YNPAaeaiHHA — YTOJU, BIAMOBITHO JO SKUX (dipma
OJIHI€T KpaiHH BIAPSAKAE CBOIX MEHEKEPIB Y 3apyOiKHY DipMy JIsl BAKOHAHHS
YIOPABIHCHKUX (PYHKIIMA Ha MEBHUM TepMiH (3a3BHYaid B 3 10 5 poOKiB) 1 3a
NEBHY IUIaTy, [0 MoOK€ OyTH BHUKIMKAHO HEOOXIJHICTIO MIBULICHHS
epeKTUBHOCTI (YHKLIOHYBAaHHA JII0YOr0 MIANpPUEMCTBA ab0 yMOBaMu
3MIMCHEHHS MPSIMUX 1HO3EMHHUX 1HBECTHUIIIM;

— HAayKoeuii aymcopcuHz — BUKOHAaHHS HAyKOBUX pO3pOOOK Ha
3aMOBJICHHS,

— CHilbHe NPOBEOCHHA HAYKOBUX O0O0CHIOMNCeHb Ma€e Miclle y
BHCOKOBHUTPAaTHUX c(epax HAYKOBUX PO3pOOOK, A€ MNOTpiOHO 00’ €AHYyBaTH
KOIIITH JIEK1IbKOX KpaiH.

2) HekoMepIIiiiHa repeaada TeXHOOTIH:

— HayKOBI KOH(epeHIlii;

— HayKOBO-TEXHIYHI BUCTaBKH;

— CTaXXyBaHHS CICIIaTICTIB;

— MOUIMPEHHS HayKOBO-TEXHI4YHOI 1H(opMmalii yepe3 3MI;

3) HeJjeraibHa Mepeaada TEXHOJIOTIH:

—  npomucnoeuii winionaxc — 1€ HeJIETalbHUN Ccnocid OTpUMaHHS
iH(DopMarrii, sika CTOCYEThCS ISIIBHOCTI MEBHOTO MIANPHEMCTBA, CKIANAE ii
KOMEPIIIHHY TAEMHHMITIO 1 HE MOKe OyTH OTpUMaHa 3 JOCTYITHUX JIKEPEIT;

— iHmenexkmyaivHe nipamcmeo — Jii CIPSMOBaHI Ha NPOTUIIPABHE

BUKOPUCTaHHA 00'€KTIB MpaBa IHTEIEKTYaIbHOI BIACHOCTI, 0 HAJIEXaTh 1HIITUM
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0cobaM, yMHCHO BYMHEHI 0c00010, sIKa PO3yMi€ MPOTHU3AKOHHHUI XapakTep IuX
TiH, 3 METOI0 OTPUMaHHS MaTepialbHOI BUTOJIH.

Ha ocHoBi posrmsnyTtux Buiie ¢opm MEB ckianaioTbcs MixKHApoaHi
BAJIIOTHI BiIHOCMHM — BITHOCHMHU MDX Cy0’ €KTaMU CBITOBOTO T'OCIIOJapCTBa
I0JI0 3MIACHEHHS MIXHApPOJHUX PO3PAXyHKIB, KPEAUTHUX Ta BAIIOTHUX
oreparii.

Basiora — 11e HalioHaJIbHA TPOIIOBA OJMHMIIS KpaiHU, a TaKOX T'POIIOBI
3HAKM 1HO3EMHHUX JIepXkaB, SKI BUKOPUCTOBYIOTbCSI B  MIKHApOIHUX
pO3paxyHKax.

Bamotu pi3HMX KpaiH pO3pI3HSIOTBECA 3a CTYNEHEM iX ydacTi y
MDKHAPOJIHUX OTepallisiX, OCKUIbKH MAaIOTh PI3HUM CTYMiHh KOHBEPTOBAHOCTI —
TrapaHTOBAHOI JIEPKABOIO MOKJIMBOCTI OOMIHY HalIOHAJIbHOI BallOTH Ha
1HO3eMHYy. Ll MOXIMBICTH BHU3HAYAETHCS PIBHEM BUPOOHUYOIO MOTEHINiANTY,
CTaOUIBHICTIO Ta KOHKYPEHTOCIPOMOXKHICTIO TI€BHOI JAepaBu. PO3pi3HIIOTH
HACTYIIHI 8UOU 8aIIOMU:

BIIbHOKOHBEPMOBAHA 6ANIOMA — BUKOHYE (DYHKIIIIO CBITOBHX T'pOIIEH,
Jiep’KaBa HE BCTAHOBIIIOE OOMEXEHb LIOJNO il BUKOPUCTAHHA y MIXKHAPOJIHUX
pO3paxyHKax;

YacmKo8o KOHBEPMOBAHA  Banl0Oma, 1MOJ0 SKOi ICHYIOTh IIE€BHI
O0OMEKEHHS, X04a BOHU 1 HE CTOCYIOThCA MOTOYHUX MIXKHAPOJHUX OIepalii;

HEeKOHB8epmMOoB8ana 6anoma — Jep’kaBa TOBHICTIO 3a00poHSE Oyb-AKi
ornepatii 0OMIHY CBO€i BJIFOTH HAa IHO3EMHY a00 JT03BOJISIE 1€ POOUTH 3a 301010
YIOBHOBa)XEHUX OpPTaHIB.

[Ipu 3milicHeHHI MDKHApOAHHMX oOmeparliii BigOyBaeTbcsi OOMIH BaJIOT
PI3HMX KpaiH y MEBHOMY CITIBBIJHOIIIEHHI Ha OCHOBI BaJIOTHOTO KypCY.

BamoTHuii Kypc — 11iHa TPOIIOBOI OJMHUII OJHIET KpaiHU, BUPAKEHA Y
TPOIIOBHUX OJMHMIISX IHIIUX KpaiH. Buou eantomuux Kypcis:

niaearoyuil Kypc — BHU3HAYAETHCS CIIBBIJHOIICHHSM IIOMUTY Ta

IPOMO3HUIIT BATIOT Ha BaJIIOTHOMY PUHKY;
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Qikcosanuii Kypc — OQIIIHE CIIBBITHOIICHHS MK JBOMa BaJTIOTaMHU,
BCTAQHOBJICHE Yy 3aKOHOJIABUOMY TMOPAIKY, SIKE€ Jep>KaBU 3000B’SA3yIOThCS
MIITPUMYBATH.

OCHOBOIO 711 BU3HAYEHHS BaJIOTHOTO KypCy € HAPUTET KyHiBeJabHOI
CIPOMOSKHOCTI — CITIBBIIHOIIICHHSI MK TPOIIOBUMHU OJIMHMIIIMU PI3HMX KpaiH
3a X KyMHiBEJIbHOIO CIIPOMOKHICTIO 11010 TIEBHOTO HAa0OPY TOBAPIB 1 MOCIIYT.

Ha nunamiky BagiOTHOTO KypCy BIUIMBAIOTh HACTYIHI ghakxmopu:

— CTaH IUIaTLKHOTO OajaHCy KpaiHu,

— piBeHb 1HGIIILIT,

—  CIIBBIJHOIIEHHS MOIUTY 1 MPONO3ULIi Ha BAIIOTY;

—  Mirparis Kamitany;

— TMOJIITUYHA 1 EKOHOMIYHA CTA01IBHICTb.

Pezynosanns eantomnoco kypcy BiiOyBa€eThCs y IBOX hopmax:

1) ob6aikoea (Ouckommuna) nonimuxa 3IIACHIOETBCS IUISXOM 3MiHU
OOJIIKOBOT CTaBKM IIEHTpalibHOro ©OaHKy. IligBUIllEHHS OOJIKOBOi CTaBKHU
OPUBOAUTH JIO TMOAOPOKYAHHSA KPEIUTHUX PECYpPCIB 1 MPUTOKY 1HO3EMHOIO
KamiTajlly B KpaiHy, IO CHpHsE MiABUIICHHIO KypCy HAI[lOHAJIbHOI BAIIOTH (1
HaBIIAKH);

2) OegizHa noaimuxa 3JIHCHIOETHCS UTIXOM:

BANIOMHUX  [HMepeHyill — KYyHIBII-TIPOJAXy ICHTPATbHUM OaHKOM
1HO3eMHOI BadtoTU. JIJIsi MIABUINEHHS KypCY HAIIOHAJIBHOT BAJIIOTH 1HO3EMHA
BaJIIOTa MPOJAETHCA HA BATIOTHOMY PUHKY. JIJis 3HMKEHHS KypCy HaIllOHATBbHOT
BaJIFOTH 1HO3EMHA BaJIIOTa KYIMYETHCS HA BAIIOTHOMY PUHKY.

BAIIOMHUX 0OMedHCeHb TIOJI0 BUBO3Y BaIIOTH, 3apyOIKHUX 1HBECTHUIIIN.

Bci 30BHIIHBOEKOHOMIYHI orepallii KpaiHu 3HaxX0A4Th BIJOOpaXeHHs Y i1
IUIaTKHOMY OajaHci.

InaTixkauii  6ajanc — 1€ CTaTUCTUYHMIA 3BIT, B SKOMY B
CUCTEMATU30BAHOMY BUTJISII HaBeJIeH1 CyMapHi JaH1 po

30BHIINIHHOEKOHOMIYHI Omepariii pe3uJIeHTIB MaHOi KpaiHU 3 pe3uJACHTAMH
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IHIIMX KpaiH 3a MeBHUU mepiod. Bin BimoOpaskae HE TUIbKHM KIIbKICHUN 0OCHT,

aJie 1 IKICHy CTPYKTYpPY Ta XapakTep 30BHIITHbOCKOHOMIYHHX OIeparliii.

[TnaTi>xHuil OamaHC CKIIAMAEThCSA 3 JBOX B3a€EMOIIOB’SI3aHUX wacmun (Ha

npukiaa Ykpaiau quB. tadn. 12.3):

1) PaxyHOK ITOTOYHMX OIIEparliii;

2) PaxyHOK omepalliii 3 KamiTaaoM i (JiHaHCOBUX OTIEpaIliii.

Inarixkauii 6ananc Ykpainu 3a 2012 p.

Tabnuys 12.3

CrarTi IiaTi:kHOTO 0ajaHCcy

Oo0csr, MJIH

0JI.
I. PAXYHOK ITOTOYHMX OITEPALIIH - 14315
BAJIAHC TOBAPIB TA ITIOCJIYT -14326
ExcriopT TOBapiB Ta nmociyr 90035
IMmopT TOBapiB Ta MOCIYT -104361
6 m.u. bananc mosapie -19478
Excrmopt TOBapiB 70236
ImnopT TOBapiB -89714
bananc nocnye 5152
Excrniopt mocayr 19799
Imnopt nmociyr -14647
JNOXOAU (CAJIBJ10) -2965
HaIXOHKEHHS 7082
BUILIATH -10047
6 m.4u. Oniama npayi 5520
Jloxoou 6i0 ineecmuyii -8485
I[TOTOYHI TPAHC®EPTH (CAJIBZIO) 2976
HaJIXOKECHHS 4219
BUILJIATH -1243
8 M. Y. CEKMOP 0ePIAHCABHO20 YNPABIHHS 434
IHWi cexkmopu 2542

8 M. Y. 2POULOBI NepeKasu NPaydux 3d
KOPOOHOM 1735

251




II. PAXYHOK OITEPALIIH 3 KAIIITAJIOM TA
OIHAHCOBUX OITEPALIIN 12940
PAXYHOK OITEPAILIIM 3 KAITITAJIOM 38
HaJIXOKEHHS 108
BUILIATH -70
6 m.u. Kanimanoni mpancghepmu 7
IIpuobanns/peanizayis Heinancosux akmusis 31
®IHAHCOBUU PAXYHOK 12902
6 m.u. [Ipsmi ineecmuyii 6627
32 KOPJIOHOM -1206
B YKpainy 7833
Tlopmdahenvni ineecmuyii 4682
Inwi ineecmuyii -6001
Peszepsni akxmusu 7594
6 m.u. Monemapme 3010mo -389
CneyianbHhi npasa 3an03uyeHHsl 10
Inozemna sanroma 7973
IToMuikmM Ta ynmymeHHs 1375
BAJTAHC 0

3 OyXraaTepchKoi TOYKH 30py IUIATLHKHUN OallaHC 3aBXKIW 3HAXOIUTHCS B

piBHOBa3l. AJie 3a Or0O OCHOBHUMH PO3JUIAMU MOXE MaTH Miclie abo aKTHBHE
canb0 (MpodiluT), SIKIIO HAJAXOKEHHS MEePEBUIIYIOTh BUILIATH, a00 TTaCUBHE
(mediuut) — SIKIIO BUILUIATH TEPEBUINYIOTh HAIXO/KEHHS BalOTU. B Takomy
BUMAJKY TUIATDKHUKA OallaHC YPIBHOBAXYIOTh 32 JIONMOMOIOI0 PE3EpBHUX
aKTUBIB, K1 BUTPAYAIOTHCS IEHTPAIbHUM OaHKOM KpaiHu y pasi aedimury, 1
30UTBIIYIOTHCS Y pa3i NpoiLuTy.

Anamiz mnatixHOoro Oamancy Ykpainu 3a 2012 p. (muB. Tabn. 12.3)
MOKa3y€e HAasABHICTh AePIUUTY 32 PaXyHKOM MOTOYHMX omepauiit (-14315 mun
non.). Hns Toro, mo6 #oro momonatu HBY 3mymienuit 6yB 30UIbIIMTH
BUKOPHUCTAHHS PE3E€PBHUX aKTHUBIB Ha cyMy 7594 MIIH 10J1., B pe3yibTaTi 4Oro
chopmyBaBcsi MpodIIUT 3a PaxyHKOM oOIlepaiiil 3 KamitajioM 1 (iHaHCOBHX
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onepatiii (12940 muu gon.). IloMuiaku Ta ymymieHHs CTaTUCTUYHOTO OOJIKY
cknamu 1375 mmH gon. Takum 4yuHOM, TPOQIIUT 3a APYTrUM paxyHKoMm (3
ypaxyBaHHSM IOMMJIOK 1 YIYIIEHb) MEPEKPUB ACIIUT 3a MEPIIUM PaXyHKOM

(12940+1375-14315=0), i 6ayaHc ypiBHOBa)KHBCSL.

12.3. CyuacHi rio0aabHi npodJgeMu J0ACTBA. 3JI0OUYMHHICTD y cdepi
MIKHAPOHNX €KOHOMIYHUX BiTHOCHH.

Yeci dopmu MEB B3aemomnom’s3aHi 1 B3aemo3aiexHi. Merow ix
3MIMCHEHHS € HE TUIBKW BUPIMICHHS MPOOJeM OKpEeMHUX KpaiH, aje i mpoliem,
AK1 BIUIMBAIOTh HA PO3BUTOK BCHOTO CBITOBOTrO rocmnojapctsa. Lle erobanvhi
€KOHOMIUHI npobemu, SKi CTOCYIOThCS KUTTEBUX 1HTEPECIB BCHOTO JIIOJICTBA,
CBOIMM HETaTHUBHUMH HACIIJKaMH CTaHOBJISITh HEOE3MEKy pPO3BUTKY BCI€i
LUBUII3AL].

J1o rmobaibHUX €KOHOMIYHUX ITPOOJIeM BIAHOCSTS:

oemozpaghiuny npobaemy, s5Ka BUKIMKAHA [IBUIKUM 3POCTAaHHIM
HaceneHHst 3emui. Koxkni 11-13 pokiB HaceneHHst 3eMHOI Kyii 3pocTtae Ha 1
MJIpA. YOJ., 3pOCTa€ KIUIbKICTh IEpEeHAaceleHUX pailoHiB, 95% HaceneHHs
npoxkuBae B A3zii, Adpuri, Jlatuncekiit Amepuii. B Toif ke yac y kpaiHax
€BpoONU CHOCTEPITAETHCS JCTIONMYJIAIIS (3MEHIIEHHSI YHCEIBHOCTI) MICIIEBOTO
HACeJICHHS;

npoooeoibua npobaema € HACTIAKOM BIJICTaBaHHS TEMIIIB 3POCTAHHS
00cAriB BUPOOHMUTBA CUIBIOCHIPOIYKIII BIJ TEMIIIB 3POCTaHHS YMCEIbHOCTI
HacenieHHs. B pesynbrati 10% nHacenenns 3emii rojoaye. Maibke 100% 1mux
JII0JIeH TIPOXKUBAE y KpaiHaX, 110 PO3BUBAIOTHCS;

eHepeemuyHa ma CUPOBUHHA NpoOAemu TIOPOIKEHI IIBUAKUMU
TEMITaMH BUYEPIIaHHS BIAMOBITHUX PECYPCIB Ta IX OOMEKEHICTIO;

eKoJ102iuna npoodjema TOPOHKEHA TOCIOIAPCHKOIO JISUIBHICTIO JIFOACH.
MartepianbHe BUPOOHUUTBO Yy 3MO31 CHPABISATA HE3BOPOTHUM BIUIMB HA
HaBKoJMIIHE cepenoBuiie. CydacHl Taily3l NOPOMHUCIOBOTO BHUPOOHHUIITBA

BUCHAXYIOTh TPHUPOJIHI PECypcH, 3a0pYyIHIOIOTh HABKOJUIIHE CEPEIOBHUIIIE,
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NOpYLIYyIOTh ~ €KOJIOTiuHy piBHOBary. [lpupoma BTpawae 3maTHICTH [0
CaMOPETYJIIOBaHHS, 3MIHIOETHCS KJIIMAT, 3p0CTa€ 3aXBOPIOBAHICTD JIIOCH;

OCBOCHHA C6IMO0B020 OKeany i KOCMIYHO20 NPOCMOpPY J103BOJIUTH
3aJy4UTH 1X pecypcu J0 eKOHOMIYHOTO MPOIIECY;

PO330po€HHnA T03BOJUTH TEPEHAIIUINTA 3HAYHI KOIITH Ha BUPIIICHHS
COLIIAJIBHUX  MpPOOJIeM, KOH@epcia  BIiliICbK0B020  8UPOOHUUmMEA  aCTb
MOJKJIMBICTh BHUKOPUCTATH BUBUIBHEHI MaTepiajibHi, TPYJIOBI Ta TEXHOJOTIYHI
pecypcu y IUBLUIBHUX Taly3siX;

iHmepHayionanizayia 3104UHHOCMI B €KOHOMIUHINA cdepl, MOCUIeHHS 11
BIUIMBY Ha HAI[lOHAJIbHI TOCMOAAPChKI KOMIUICKCH, 3POCTaHHS 3aIoiisHOi
mkonu. Ilpobirema 370YMHHOCTI, fKa IIE A0 HEAABHHOIO Yacy BBaXKajlach
BHYTPIIIHBOIO CIIPABOI0 JE€P’KAaBH, Ha CHOTOAHIIIHIA MOMEHT HE MOXE
BUPILIYBAaTUCh YPSIIOM CaMOCTIIHO. Lle MosICHIOEThCST TUM, 1110 3JIOYMHHICTH HE
MIPOCTO 3pOCTae, a HAabyBa€ MIdICHAPOOHO20 XapaKkmepy.

Y Tux BUMaAKax, KOJW 3JOYUHHI [ii, YTOIU, CXEMH MOPYIIYIOTh 3aKOHHU
Olubllle, HK OJIHIET Jep>KaBU, BUKOPUCTOBYIOTh TEPMIH «TPAHCHALIOHAJIbHI
3nounmnmny». OOH 3anpornonyBana xkracugikayiro mpaHcHayioOHANbHUX 3104UHIE,
[0 JIEMOHCTPY€ HACKUIBKU MOUIMPHUBCS BIUIUB MIXKHAPOJHOI 3JIOYMHHOCTI HA
CBITOBE T'OCITOJJAPCTBO Ta EKOHOMIKH OKPEMHX JICPKAaB:

1. BigmuBaHHS TpolIeH;

Tepopusm;

Kpanixkka TBOpIiB MUCTEUTB 1 IPEAMETIB KYJIbTYpU;
Kpanixkka i1HTeNeKTyanbHOI BIACHOCTI;

HesakonHa TOpTiBIIs 30po€io;

Kpanixkka miTakis;

Mopchbke mipaTcTBO;

3aXOIUICHHS] HA3€MHOT'O TPaHCIOPTY;

© ©o N o g B~ w N

[ITaxpailcTBO 31 CTPaXOBKOIO;
10. Komn’roTepHa 37104YUHHICTB;

11. ExoHOMIYHA 3JI0YMHHICT;
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12. Toprismist M0ABMH;

13. TopriBis MOJCEKUMU OpraHaMH;

14. He3akoHHa TOPTriBJIs HAPKOTUKAMH;

15. dikTBHE OAHKPYTCTBO;

16. [IpoHuKHEHHS Yy JIeTaJIbHUI O13HEC;

17. Kopyniiisg 1 miaKyn TPOMaJChKHX 1 TMOJMITHYHUX JIA4iB, BUOOPHHUX
oci0.

CydacHe CBITOBE TOCHOJAPCTBO € JyK€ MNpUBAOIMBOIO Cheporo s
KPUMIHAIBHUX €JIEMEHTIB, OCKUIbKH:

— BHUKOPHUCTAHHS 3aKOPJOHHUX (IpM Ta OaHKIB JO3BOJSE 3JIOYMHHUM
yIpymnoBaHHSAM e€()EeKTUBHO BIIMUBATU «OPYAHI» TPOIII;

— MDKHapOJHI  3JI0YMHLI  JyXX€  €()EKTUBHO  BUKOPUCTOBYIOTh
MDKHApOJHUN KPUMIHATBHUIN MOAUT mpalll (KOJIyMOIMChKI KapTeii — IHIyCTpis
HapKOOI3HECY, KUTAUChbK1 TpiaJu — OpraHizoBaHi (OpMHU HeleraabHOI MIrpaiiii;
pociiicbka Maisi — BUKpaJCHHs Ta KOHTpabdaHa aBTOMOOLIIB TOILO);

— HEJOCTaTHS KOOPAMHAIS JISUIBHOCTI TMPaBOOXOPOHHHUX OpPraHiB

PI3HHX KpaiH J03BOJIAE€ 3JIOYMHISIM €(QEeKTHBHINIE MPUXOBYBATH 3JI0YUHHY

JISTBHICTB.
3HauHa yacThHAa €KOHOMIYHUX 3JIOUHHIB CKOIOETHCS
MPAHCHAYIOHANbHUMU OpP2aHi308aHUMU epynamu 1 3JIOUUHHUMU

ciniBroBapuctBamu. Cepesl MIXKHAPOJHHMX 3JIOYMHHUX OpraHizailii HanOuIbIie
BUJIUISIEThCS «Benuka 1icTka» — 1TamiiChbKUid 3JIOY4MHHUN CUHJIUKAT, POCIMChKa
Ma(is, SMOHCbKAa SKyA3a, KWUTaWCbKl Tpiaad, KOJIYMOIWCBbKI —KapTen,
MeKCHKaHChKa (eiepalis. IX criibHUMU o3HaKami €:

— JIOCATHEHHSI €KOHOMIYHOi BHUTOAM IUISIXOM CTBOPEHHS HE3aKOHHUX
TOBApIB 1 MOCIYT a00 3aKOHHUX TOCIIYT 1 TOBAPIB y HE3aKOHHIN (popmi;

— KOHTPOJIb HaJl HAUTIPUOYTKOBIMUMH cPepaMu 37T0UYUHHOT MisUTBHOCTI;

— KOHCIIIpaTUBHA  3JIOYMHHA  JISUTBHICTh, SIKA  KOOPJUHYETHCS
1€EpapXiYHUMU CTPYKTYPaMU;

— KOpYMIIHUH BIUIMB Ha JIEpKaBHI OPraHu Ta TPOMAJIChKi 00’ € THAHHS;
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— HECTpMMHE TparHeHHs [0 BiIagud Ta 30aradyeHHs, HEHABUCTH 1
BOpPO’KHEUA KOHKYPEHTIB;

— HaWBUIIMK piBeHb 030pO€HHS, (IHAHCOBOTO Ta MaTepiajbHO-
TEXHIYHOTO 3a0€3ICUCHHS;

— CyBOpa [UCUUIUIIHA Ta 4YITKE JOJCP)KaHHS 3JI0YMHHUX HOPM 1
MIPUIIKCIB.

OpranizoBaHa 3JIOYMHHICTH TNParHe MOHOTIONI3YBaTH HE TUIBKU chepy
HE3aKOHHUX MIAMPUEMCTB, ajie 1 JieradbHUN O13HEC, YCTAHOBUTH KOHTPOJb HAJ
CeKOHOMIYHOIO TMOJITHKOIO JepkaBu. CTBOpPEHHS OPraHi30BaHUMHU TpyHaMH
KOMEPIIIMHUX CTPYKTYp MOXe OyTH HallJIeHe Ha YXWJEHHS BiJ CIUIaTH
MOJIaTKiB, HE3aKOHHE OJICP>KAHHS KPEAUTIB, MEPEBEICHHS KOIITIB Y TOTIBKY, 1X
KOHBEpTALlI0 B 1HO3EMHY BAJIIOTY 3 IEpEepaxyBaHHAM y 3aKOpPJOHHI OaHKH,
JIeTai3allio KOIITiB.

3a nmaHumMu BcecBITHHOTO €KOHOMIYHOTO (OpyMy, €EMHICTh PHUHKIB
OKpPEMHX HeJIerajJbHUX TOBAapiB Ta MOCIYT OLIHIOETHCS HA PIBHI: MIAPOOIEHHUX
Jikapcbkux 3aco0iB — 200 Mip 101., mpocTuTymii — 190 Mipa noi1., MapuxyaHu
— 140 mupa momn., migpo6neHoi enektporiku — 100 mupa moir., kokainy — 80
MJIpJT JI0J1., TPATChbKOTO MPOrpaMHOro 3abesnedeHHss — 50 Mip J0J1., TOPTiBIIi
moaeMu — 30 MIpa [0id., 3704MHIB Yy cdepl OXOPOHH HaBKOJUIITHHOTO
CepeI0BHUIIA Ta TOPTIBIII MPUPOJIHUMHU pecypcaMu — 20 MIpT AOI. .

TiHi3amisg CBITOBOI €KOHOMIKM HETaTHBHO BIUIMBAE HA II€BICTH BaXKEIIB
VIOPABIIHHS HAllOHAJIBHUMHU E€KOHOMIKAMHM, IECTallIi3y€e CBITOBI €KOHOMIiYHI
BiIHOCUHHU. [lomMpeHHs TIHPOBOI 3aHATOCTI Ta TiHI3awis (P1IHAHCOBUX MOTOKIB,
Kl BH3HAHO JETEPMIHAHTAMH TiHI3AIMil CBITOBMX €KOHOMIYHUX BI1JHOCHH,
MOCHJIIOIOTh HEPIBHICTh BCEPEIMHI KPaiH Ta MK HUMHU.

Jns  mpoTuaii  TpaHCHAIIOHAJBLHUM  3JIOYMHAM  CTBOPEHO  PST
MDKHApOJIHUX opranizamii — Iatepmon, €Bpomon, ['pyma 3  po3poOku
¢diHaHCcOBUX 3ax0iB 00poThOM 3 BiaMuBaHHAM rpoiieit (FATF), Mixuaponna
oprasizaiiisi KOHTpoJito B cdepi obiry minaux namepis (I0SCO), Mixxnapoane
Mopceke Oropo (IMB), Cnyxb6a mo 3a0e3nedeHHIO Oe3reku Oi3HEeCy Mpu
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Mixuaposauiii Toprosiii manati (BSSICC), MixkHapoHy acolliamiro ClIigqux 1o
OoopoTe01 3 mimpoOkamu KpeautHux nokymeHTiB (IACCY), MixuHaponny

acortiariito mpodeciiinux odinepis 0e3nexu 6ankiB (IAPSO) Ta iH.

KuirouoBi Tepminn

CeiToBe rocrogapcTBo. Mi>KHapoHUHM MOLT TIpalli. [HTepHalioHam3aris
ekoHOMIKHM. ExoHoMiuHa iHTerpamis. TpaHcHaIioHai3alis EeKOHOMIKH.
TpancHarionaneHi Kopropariii. bararonarionanpHi Koprnopariiii. 30Ha BUIBHOI
Toprieii. MutHuil coro3. CrnubHUI puHOK. EKOHOMIUHUHN cor03. MixkHapoaHa
topriBisa. @purpenepctro. [Iporekmionizm. Kontpabanma. MixHapogHuii pyx
kamitany. [Ipami iaBectuuii. Iloprdenbhi iHBecTHii. MixkHapogHa Mirpamis
po6oyoi cumu. Ewmirpamis. Immirparmis. Henerampna wirparisi. Toprisis
T0ApMUA. MIXKHApOJAHHMIM HayKOBO-TeXHIUHUK OOMIH. IlatenTHa yroma. «Hoy-
xay». Jlinensiini yroau. [mwxunipunr. @pandaii3unr. KOHTpakTH «IIij K09,
Koutpaktu Ha ynpaninas. HaykoBuit ayrcopcunr. [IpomucioBuii mimioHax.
[HTenekTyanpHe miparcTBO. MIDKHApOJIHI BaJOTHI BIAHOCHHU. Banrora.
KonBeproBanicte  BamioTu. BamotHuit  kypc. [laputer  KymiBeiabHOI
cupoMoxkHocTi. [lmatikauit  Oananc. ['7oOanbHI  €KOHOMIYHI — MPOOJIEMH.

TpaHcHaIiOHANIBHI 37TOYHHH.

Temu pedeparin
[cTOopuyHI eTanu CTaHOBJIEHHS Ta PO3BUTKY CBITOBOI'O FOCIIOAAPCTBA.
CBiTOBE rOCIIOTAPCTBO: TCHACHIIII 1 IEPCIIEKTUBH PO3BUTKY.
[ToHATTS 1 TEHACHIIIT MI>XHAPOIHOTO MOy Mparfi.

JlepkaBHe peryJitoBaHHS 30BHIITHLOEKOHOMIYHOI JISUTBHOCTI.

A A o

MixuapoHa Mirpaitist po6o4oi CHIIM Ta 1i HACIIIKH.

6. MuixHapoaHa mirpaiiiss po0o4oi CUJIM Ta AiSUTBHICTh MPABOOXOPOHHUX
opraHiB YKpaiHu y 3amo0iranti HeJleraJibHii Mirparti.

7. MbkHapoaHMI pyX KamiTaly Ta 3aJy4eHHS 1HO3€MHHMX 1HBECTHILIH B
VYkpainy.

8. (CxeMu HelerajJbHOTO BUBO3Y KamiTaly.
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9. EBoumroriis CBITOBOI BaJIOTHOI CHUCTEMHU.
10. EBomrowiss CBITOBOIO TrOCHOAApCTBa 1 PO3BUTOK MIKHAPOIHOI

3JIOUMHHOCTI.

IuTanHs 111 CAMOKOHTPOJIIO

1. SIxi pucu Mae cydacHe CBITOBE I'OCIOIapCTBO?

2. Jlo sKoi rpymu KpaiH BIIHOCUTBCS YKpaiHa?

3. UuMm BIOpI3HAIOTBCA PI3HI TUOU PETIOHATBPHUX IHTETPALIMHUAX
00’enHaHbB?

4. YneHoM SKMX MDKHAPOJHUX OpraHizaiiil € Ykpaina?

5. 3a [0OmMOMOrow SIKMX IHCTPYMEHTIB JepKaBa 3axullae CBIU
BHYTPIIIHIH PUHOK?

6. SIki icHYyIOTh KaHAJIM BUBO3Y KamiTamy?

7. SIxi HaciAKW Mae HellerajabHa Mirparis?

8. JIki icHy10Th (hOpMU HENeTaabHOI Mepeaadl TEXHOIOT1NH?

9. Sk neprkaBa BIUIMBA€E HA KypC HAI[IOHAJTBHOT BATIOTH?

10. OxapakrepusyiTe 3MICT CydaCHUX I100aIbHUX MPoOIIeM JTIOCTRA.

TecToBi 3aB1aHHA

1. Mi>xxHapOJHHUI TOJILIT TIpalll — I1e:

a) cucTeMa TOPTiBEJIbHUX 3B'SI3KIB, SIKI CKJIAJUCS B TEBHUX YaCOBUX 1
TEPUTOPIATBHUX PaAMKaX;

0) cmeriamizaiis OKpeMHX KpaiH y Me¥Kax CBITOBOI'O TOCIIOJAapCTBa Ha
BUPOOHUIITBI IEBHUX BUIIB MPOAYKIIIi;

B) cCHCTeMa pI3HOMAHITHUX (OPM MDKHAPOJHOTO E€KOHOMIYHOTO
CHiBpOOITHMIITBA, sIKa Tepeadavae BIIKPUTICTb EKOHOMIKM 1 BUIbHE
nepeMilieHHs! TPYAOBHUX PECYPCIB;

I') 30CEPEKCHHSI OKPEMHUX CTaJliii €IMHOTO BHPOOHHYOTO TPOIECY Y
PI3HUX, HAMIPUAATHIIINX JJIs [IBOTO KpaiHax;

1) IpaBUJIbHA BIATOBIIb BIICYTHS.
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2. KinpkicHi oOMexeHHS Ha BBi3 a00 BHBI3 BIAMOBIIHUX TOBapiB, SKi
3alpOBA/KYIOThCS] HA IEBHUH Yac, HA3UBaIOThCA:

a) aKIM3HUM 301p;

0) KBOTH;

B) MUTO;

r) em0apro;

1) MpaBWJIbHA BIAMOBIIb BiJICYTHSI.

3. Omepariss KymiBiai a0o MPOAAXy HAI[IOHAJIBHOI BallOTU KpaiHWU ISl
HIATPUMKH ii BaIIOTHOTO KYpPCY HA3UBAETHCA:

a) JeBaIbBaIlis;

0) peBayIbBAIllis;

B) BaJIIOTHA IHTEPBEHLIIS;

T') BAJIFOTHI OOMEXEHHS;

J) paBUJIbHA B1JITIOB1/Ib BIJICYTHS.

4. ko 3anpoBajKeH1 BaJIOTHI OOMEXEHHS IIOJ0 OKpPEMHX omepariil
PE3UJICHTIB 3 HAI[lIOHAIBHOIO BAIOTOIO, TaKa BAJIOTA HA3UBAETHCS:

a) pe3epBHOIO;

0) BUIBHOKOHBEPTOBAHOIO;

B) YaCTKOBO KOHBEPTOBAHOIO;

I') HEKOHBEPTOBAHOIO;

J) paBUJIbHA BIJIMOB1/Ib BIJICYTHS.

5. Jle BimoOpaxaroThCsi yCi 30BHINTHBOEKOHOMIUHI Omepallii 3a NMeBHUMN
nepioa?

a) 30BHIITHLOTOPTOBE CAJIBI0;

0) mIaTiKHUM OallaHc;

B) TOPTOBEJIHHUI OaaHc;

T') Iep)KaBHUH OIOJKET;

1) IpaBUJIbHA BIAMOBIIL B1ICYTHS.

6. [IpoTekitioniam — me:

a) TOJIITHKA, 0 3a0X0YYy€E IMIIOPT TOBApY;
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0) mosiTuKa, 0 0OMEXy€e IMIOPT TOBAPIB;

B) TIOJIITHKA, 1110 OOMEXY€E eKCIIOPT TOBaPIB;

I') €KOHOMIYHa IIKOJa, fKa BBaXkaJla OCHOBHHUM JIKEpeJIoM OaraTcTBa
30BHIIITHIO TOPTIBIIIO;

1) IpaBUJIbHA BIATOBIb BIICYTHS.

7. LiNKOBUTHIM KOHTPOJIb HaJl 00’€KTOM 1HO3EMHHUX KaIliTaJIOBKJIAICHb
3abe3reuye:

a) BUBI3 MAMPUEMHHUIILKOTO KarmiTany B popmi HOpTeIbHUX 1HBECTHUIIIH;

0) BHBI3 MIANPUEMHUIIBKOTO KamiTainy B (hOpMi MPSAMUX 1HBECTULIIN;

B) BHBI3 TO3UYKOBOI'O KamiTay;

') MXKHAPO/IH1 JIETIO3UTH;

1) IpaBUJIbHA BIAMOBIb BIJACYTHSI.

8. Bamora — 1ie:

a) rpoIlIOBa OJIMHHUIIS IEBHOT KPaiHU;

0) TpoOIIOBI 3HAKM IHO3EMHHMX JIepXkKaB, fAKI 30epiralotbcs y
HanionansHoMy OaHKy YKpaiHu;

B) HalllOHAJIbHI TPOILIOBI 3HAKHU, IKUMH BOJIOAIIOTh HEPE3UEHTH;

I') IHO3eMHI1 TPOIIIOBI 3HAKHU, SIKUMU BOJIOAIIOTh PE3UJICHTH;

1) MpaBUJIbHA B1JITIOB1/Ib BIJICYTHS.

9. Slkuit 3 HaCTYHUX BUJIIB IHTErPALIMHUX 00’ €THAHb XapAKTEPU3Y€ETHCS
HaWOUIBIIINM CTYNIEHEM PO3BUTKY IHTETPAIITHUX MPOIIECIB?

a) MUTHUU COIO3;

0) CITbHUN PUHOK;

B) EKOHOMIYHHI COI03;

I') 30HA BUIBHOI TOPTIBIIL;

) MpaBWJIbHA BIAMOBIIb BIJICYTHS.

10. o 3 Ha3BaHOTO HE € POPMOIO MIKHAPOTHUX EKOHOMIYHUX BITHOCHH:

a) MDKHapOJHa TOPTiBJIf;

0) MDDKHApOJIHUM PyX KamiTaliB;

B) MIXKHApOJHUN OOMIH HAYKOBO-TEXHIYHOIO 1H(OPMAIII€LO0;

260



') MDKHApO/IHI BaJIFOTHO-(D1HAHCOBI BITHOCHHHU.

1) MpaBWJIbHA BIJIOBIIb BIJICYTHS.
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Tema 13

ExonomiuHa 0e3meka qepxxaBu

13.1. 3arpo3u eKOHOMI4Hi# Oe3Ieli aep>KaBu.
13.2. CyTHICTb Ta CKJIaJ0BI EKOHOMIYHOI O€3MeKH JepKaBH.

13.3. MexaHni3m 3a0e3nedeHHs] EKOHOMIYHOI 0e3IeKH JIepKaBH.

13.1. 3arpo3u ekoHomivHiii Oe3neni AepxaBu.

B koXxHIN Temi HamOro HABYAIBHOTO TMOCIOHWKA MM 3HAWOMUJIHCS 3
PI3HOMAHITHUMH 3arpo3amu, L0 € JpKepeiJaMu HeOe3MeKu Il CTablIbHOTro
pPO3BUTKY €KOHOMIYHOI CHCTeMH. Temep 1X MOXKHa  y3arajibHUTH,
IpoaHai3yBaTH (OpMHU iX MPOSIBY B €KOHOMILl YKpaiHU Ta 3’5CyBaTH, SIKOIO
Mae OyTH BIJIMOBIIHA CUCTEMA 3am00iraHHs Ta MPOTHIII.

[1ix 3arpo3010 exkoOHOMiYHii Oe3meni Aep:KaBM CI1J PO3YMITH HEraTUBHI
SBUIA T4 YAHHUKH, 110 JECTPYKTUBHO BIIMBAIOTh HA €KOHOMIYHY CHUCTEMY
KpaiHu Ta CTBOPIOIOTH HEOE3MEKY IS 11 PO3BUTKY.

KnacudikyBatu 3arpo3su B cdepl €KOHOMIYHOTO PO3BUTKY MOKHA 32
Oaratbma KputepisMu. HalOiIbII MOMIMPEHUM € PO3MEXYBaHHS 3arpos
€KOHOMIYHI# Oe3neni 13 BAOKPEMJIEHHAM BHYTPIIIHIX 1 30BHIIIHIX 3arpo3.

Buympiwmni  3arpo3u  po3riifnalOTh K HACHIIOK  JECTPYKTHBHUX
CYNEpEYHOCTEH, M0 BUHUKAIOTH YCEpPEArHI E€KOHOMIYHOI CHCTEMH KpaiHu, a
306HiWHI — SK HACTIAOK JCCTPYKTUBHUX CYIIEPEYHOCTEH, IO BUHUKINA 3a
MeXXaMU €KOHOMIYHOT CUCTeMHU KpaiHu Ta MPU3BOMASTH 10 3MIHU Ta PYWHYBaHHS
caMOi €KOHOMIYHOI CUCTEMHU.

3azpozamu exoHoMiuHiti Oe3neyi Ykpainu CIiJlT BBaKaTH YMHHUKH, IO
Oe3rmocepeTHbO YW Yy TIEPCIEKTHUBI YHEMOXKJIUBIIOIOTH a00 YCKJIAIHIOIOTH
peanizaliio HalllOHAJbHUX €KOHOMIYHUX 1HTEPECIB, CTBOPIOIOUM MEPEIIKOIN Ha
NUIIXY HOPMAJbHOTO PO3BUTKY €KOHOMIKM 1 HEOE3MeKy He3aIeKHOMY
JIep’KaBHOMY ICHYBaHHIO Ta JOOpOOYTy rpOMaIsiH.

Buympiwmninu 3aepozamu exoHOMIYHIN Oe3nernl YKpaiHu € HaCcTyIHi:

— HU3bKA KOHKYPEHTOCIIPOMOXKHICTh EKOHOMIKU Y KpaiHu;
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— HU3BKHH PIBEHh HAYKOBO-TEXHIYHOTO TIOTEHIIIANTY, BTpaTa JiJepCcTBa y
BXUIMBHUX HAMNpsAMKaX HAyKOBO-TEXHIYHOTO PO3BUTKY;

— BHCOKHMM PIBEHb 3HOIIECHOCTI MaTepiaiIbHO-TEXHIYHOI 0a3u OaraThox
eKOHOMIYHUX Taily3eH, mepeayciM MaTepiaJbHOTO BUPOOHHUIITBA;

— YCYHEHHS JIep>KaBH BiJl MOHOMOJII y BUPOOHMIITBI 1 peaiizallii ajiko-
rOJILHUX HAMoiB Ta TIOTIOHOBUX BUPOOIB;

— HaATO pi3ka AWQEpeHiiamnisa y aoXoJax Ta CHOKWBAHHI HACEJICHHS,
3pOCTaHHs piBHA O1THOCTI, BUCOKUU PiBEHb OE3pOOITTS;

— By3bKHMH BHYTPIIIHIA pPHHOK 4Yepe3 HHU3bKY IIATOCTIPOMOXKHICTD
O1JTBIIIOCTI HACCIICHHS;

— BHCOKHH piBEHb TPAHCAKI[IHHUX BUTPAT CYO’ €KTIB rOCIIOAPIOBAHHS;

— KpUMiHam3alisl eKOHOMIKH, 3pOCTaHHA 11 TIHbOBOI'O CEKTOpa,
NOIIMPEHHS OpPraHi30BaHOi 3J0YMHHOCTI Yy KIIOYOBUX Taly3sX EKOHOMIKH
VYkpainu;

— BHCOKHI pIBEHb KOPYIILIi Y Aep>KaBHO-YNPABIIHCHKIN chepi;

— HEJOCKOHAIICTh 3aKOHOJABCTBa y c(epl eKOHOMIYHUX BIJTHOCHH Ta
MexaH13MiB ()OpMYBAaHHSI €KOHOMIYHOI MOJITUKHU TOILO.

3o6HiwHiMu 3a2po3amu €eKOHOMIUHIN Oe3merli YKpaiHu MOKHA BBAXKaTH:

— 3HIKCHHS 1HBECTUIIMHUX HAJXOIKEHb B EKOHOMIKY JIepKaBU;

— 3HA4YHAa YacTKa CHUPOBUHHOTO EKCIOPTY Yy 30BHIIIHbOEKOHOMIYHIN
JUSTTBHOCTI Ta BTpaTa TPAJAUIIIMHIX PUHKIB 30yTY;

— 3aJIEKHICTb B1JI MOHOMOJBHUX JIKEPEN EHEPIeTUUHUX PECYPCIB;

— BaJIEXKHICTh YKpaiHW BiJ IMIOPTY MNPOAOBOJIBYMX TOBApiB, TOBapiB
MOBCSKICHHOTO MOMUTY, TEXHOJOTTYHOT MPOYKIlli CTPATEr1YHOTO 3HAYEHHS;

— CKYIOBYBaHHsSI 1HO3€MHMMH (DipMaMH MIJIPUEMCTB YKpaiHU 3 METOIO
YCYHEHHS X fK 13 30BHIIIHIX, TaK 1 3 BHYTPIIIHIX PUHKIB 30yTY;

— HETaTUBHUU BIUTMB Ha HAIIOHAJILHY €KOHOMIKY CBITOBUX (DOHIOBHX,
(h1HaHCOBUX Ta BATIOTHUX PUHKIB;

— BHCOKHH PiBE€Hb 30BHIIIHBOTO OOPTY TOIIIO.
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3arpo3u  ekoHOMIuHIM  Oe3meui  Ykpainm  HaOynu, Ha  JKalb,
NEPMAHEHTHOTO XapakTepy 1 MPOBOKYIOTh i KPUTHUYHUI CTaH 3a LIJIUM PSIOM
OCHOBHUX KpUTEPIiB.

ToMy akTyanbHMM 3aBIaHHSAM YCiX CyO’ €KTIB HalllOHAJIBHOI €KOHOMIKHU €
CTBOPEHHS Ha/lIMHOT CUCTEMHU OJIOKYBaHHS 1 yIIepeI)KEHHSI EKOHOMIUHUX 3arpos,

ska 0 3a0e3neuyBasa i cTablIbHICTh Ta PO3BUTOK.

13.2. CyTHicTh Ta CKJIA/10Bi EKOHOMIYHOI 0e3MeKH AepKaBH.

[IpupogHoto popmMor0 YHUKHEHHS a00 3MEHIIEHHS 3arpo3 € npomudis,
IO 1 CKJIaJa€ CYTHICTh Oesnexu. Came Oe3rneka € OJHIEID 3 0a30BUX YMOB
PO3BUTKY OCOOMCTOCTI, TPy JIFOJEH, Jep>KaBU Ta JIOJICTBA B LIOMYy. MoxHa
BUOKpEMUTH OaraTo BUJIB Oe3neku (exosoriyHa, iHdopmailiiiHa, eHepreTuyHa,
TEXHOJIOTIYHA TOINO), aje TYT MU OOMEXKHMOCS PO3TJSI0M E€KOHOMIYHOT
Oe3neKu.

Exonomiuna 6e3nexa Oynp-SKoi CHCTEMH BH3HAYA€ThCS 11 37aTHICTIO Ta
MOXJIMBICTIO MPOTUCTOATH 3arpo3aMm, M0 TMEPEeIIKOIKAITh JAOCSITHEHHIO i
I1IeH.

Cy6’ekmamu eKOHOMIYHOI O€3IEKH €:

— JIepkaBa Ta ii IHCTUTYTH;

— ¢y0’€KTH rocroIaploBaHHS-IOPUANYHI OCOOU;

— JIOMOIoCroJIapcTBa, OKkpemi (hi3uyH1 0COOH.

Hanami Mu 30cepeaumocs Ha aHalli31l EKOHOMIYHOI O€3MeKH JIepKaBH.

Exonomiuna Oe3meka jaep:kaBH — II€¢ Takuil CTaH EKOHOMIKH Ta
IHCTUTYTIB BJIAaAHd, NpH SKOMY 3a0€3MeuyeTbCs TapaHTOBAHMM  3aXHCT
HaI[lIOHATBHUX IHTEPECIB, COIIAbHO OPIEHTOBAHUM PO3BUTOK KpaiHU B LILJIOMY,
JIOCTaTHIM OOOPOHHUHN MOTEHI[ian Ta 30epiraeThCs CTIMKICTh JO BHYTPILIHIX Ta
30BHIIITHIX 3arpo3.

O0’ekTOM €KOHOMIYHOI O€3MeKu JepaBW BHUCTYIMAIOTh HaIllOHAIBHI

€KOHOMIYHI 1HTEPECH.
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Hayionaneni  exonomiyni inmepecu Ykpainu — JXKATTEBO BaXKIIMBI
MaTepiaibHi, 1HTEJIEKTyaJdbHI 1 JyXOBHI LIHHOCTI YKpaiHCBKOTO HApOIy SIK
HOCISl CyBEpEHITETY 1 €IMHOTO JIKepena Biaau B YKpaiHi, BU3HaYaJIbHI MOTpeOu
CYCIIJIBCTBA 1 JAEpKaBH, peami3allisi SKUX TapaHTye IEp>KaBHUN CyBEpEHITET
Ykpainu Ta il IPOrPECUBHUMN PO3BUTOK.

IIpiopumemamu HaIlIOHAJILHUX 1HTEPECIB YKPAiHU 68 eKOHOMIuHIl cghepi

— 3a0e3nevYeHHs] EKOHOMIYHOTO CYBEpEHITETY YKpaiHu;

— CTBOPEHHS  KOHKYPEHTOCIIPOMOJKHOI,  COIllaJJbHO  OpPIEHTOBAHOI
PUHKOBOI €KOHOMIKHM Ta 3a0€3ME€YEHHS] MOCTIMHOrO 3pOCTAHHS PIBHS JKUTTSA 1
100po0yTY HACEIICHHS;

— 30epeXeHHs Ta 3MIIHEHHS HayKOBO-TEXHOJOTIYHOIO TOTEHIlay,
YTBEP>KEHHSI IHHOBAIIIITHOT MOJIEN1 PO3BUTKY;

— 3a0e3Me4YeHHs] EKOJOTIYHO Ta TEXHOTeHHO Oe3MeYHUX YMOB
KUTTEAISUIBHOCTI TPOMAJSH 1 CYCHIIbCTBA, 30€pEeKEHHS HABKOJUIIHBOTO
IPUPOJIHOTO CEPEAOBHUIIA Ta PalllOHATIbHE BUKOPUCTAHHSI IPUPOAHUX PECYPCIB;

— IHTerpaiisi YKpaiHu B €BPONEHChKUN EKOHOMIYHUH TIPOCTIP;

— PO3BUTOK pIBHOMPABHUX B3a€EMOBUTITHUX BITHOCHMH 3 1HIIUMU
Jiep’KaBaMU CBITY B iHTepecax YKpaiHu.

Cknadosumuy €eKOHOMIYHOI OE3IEKH €:

— EeKOHOMIYHA He3aNedCHiCMmb, SKa O3Hayae, HacaMIepel, MOXJIMBICTb
3MIACHEHHS JEp’KaBHOIO  KOHTPOJK HAJl HALIOHAJBHUMU  PECypCcami,
CIIPOMOXHICTh BHKOPHUCTOBYBAaTH HAI[IOHAJIbHI KOHKYPEHTHI NepeBard s
3a0e3MeUeHHs] PIBHONPABHOI y4acTi y MXKHAPOIHIN TOPTiBIIi;

— cmitikicmb | cmabiibHicmb HAYIOHAILHOI eKOHOMIKY Tiependadyae
MIIHICTh 1 HQJIHHICT YCIX €JIEMEHTIB €eKOHOMIYHOT CUCTEMH, 3aXUCT yCiX (hopM
BJIACHOCTI1, CTBOPEHHS TapaHTIi JUIsi €PEKTUBHOI MiAMPUEMHHUIILKOI TiSTTLHOCTI,
CTPUMYBAHHS 1€CTa0LII3yI0unX (HaKTOPIB;

—  30amuicmb 00 Camopo3eumky I npozcpecy, TOOTO CIPOMOXKHICTh

CaMOCTIMHO peaJli30BYyBaTH 1 3aXMINATH HalllOHAJbHI €KOHOMIYHI IHTEpEeCH,
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3M1ACHIOBATH MOCTIMHY MOJEpPHI3AIlil0 BUPOOHUITBA, €PEKTUBHY 1HBECTULIIHHY
Ta 1HHOBAI[IIHY MOJIITUKY, PO3BUBATH 1HTEJICKTYadbHUI 1 TPYJAOBUN MOTEHIIIA

KpaiHH.

13.3. MexaHi3Mm 3a0e3ne4eHHs eKOHOMIYHOI 0e3leKH 1epKaBH.

VY crarti 17 Konctutymii YkpaiHu 3a3Hau€HO, IO MOPSJ] 13 3aXHUCTOM
CYBEpEHITETY 1 TEpUTOpIaibHOI ULUIICHOCTI YKpaiHu 3abe3nedyeHHs i
EKOHOMIYHOI O€3MeKH € HAaBaXIIHBIIIOK (YHKITIEIO IePKaBH 1 CIIPABOIO BCHOTO
YKPaiHCHKOTO HapOAdy.

Hanexxnuit piBeHb EKOHOMIYHOiI OE3MEKH JOCATAETHCA 3MIMCHEHHIM
€IMHOI JIEPXKABHOI TMOJITUKH, MIAKPIIUIEHOI CUCTEMOK CKOOPAMHOBAHUX
3aX0/11B, a/ICKBATHUX BHYTPIIIHIM Ta 30BHIIIHIM 3arp0o3aM.

MexaHi3M 3a0e3MeueHHsI EKOHOMIYHOT O€3MEeKN CKIIAJa€ThCs 3 HACTYITHHUX
e/leMenHmis.

Hopmamueno-npasosa cxknadoéa mMexaHizMy 3a0€3ME€UeHHS €KOHOMIYHOI
Oe3rmekn KpaiHW BKIIIOYA€E BCIO CYKYHHICTh HOPMATHBHO-TIPABOBUX aKTIB, IO
PeryJIIoI0Th BITHOCHHHU, TIOB’s3aHI 3 3a0€3MeUYCHHSIM €KOHOMIYHOI O€3IeKn Ha
BCIX pIBHSX VHOPABIIHHA HAI[lOHATHHOIO €KOHOMIKOwO. Jlo Takux akTiB
Hajexarh: Jlexmapariisi mpo Aep)KaBHHM cyBepeHiTeT Ykpainu, KoHcTuTyiis
VYkpainu, 3akonu Ykpainu «[Ipo ocHOBHM HaIliOHaJIbHOI Oe€3Meku YKpaiHnmy,
«IIpo Pany wnHamioHanbHOi Oe3neku 1 oOopoHu VYkpainw», «IIpo 3acamu
3armoOiraHHs 1 NpoTUAll Kopymiii», KpuMinanbauii Kojieke YKpaiHu Ta iH.

Op2aHizayiuno-ynpasiincoka CK1a008a OXOILIIOE 3aKOHO/IaBYl,
BUKOHABYI1 Ta CyJOB1 OpraHM JE€pP>KaBHOI BIaJH, NISUIbHICTh SIKUX COPSIMOBaHa Ha
peanizalito eKOHOMIYHOI MOJITHKH 11010 3a0e3MeYeHHST €KOHOMIYHOI O€3ITeKH 1
3aXMCT HAILIOHAJBHUX EKOHOMIYHUX I1HTEpECIB BiJ 3arpo3 BHYTPILIHBOTO 1
30BHINMHBOTO Xapakrepy. Cepen I1HCTUTYIIM (opraHizaiiil), siKi peani3yloTh
MexaHI3M 3a0e3nedyeHHs] €KOHOMIYHOi Oe3leKku, Hacammepen Tpebda Ha3BaTH
[Ipesunenta Ykpainu, Bepxosny Pagy Ykpainu, Pany HarionaasHOi Oe3mnexu 1

oboponn VYkpaiam, KaGimer MinictpiB Ykpainu, 30kpemMa MIiHICTEPCTBO
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E€KOHOMIYHOTO PO3BUTKY 1 TOpPriBil YKpaiHu Ta MiHICTepcTBO (PiHAHCIB
VYkpainu, Konctutyuilinuii cyn VYkpaiHu Ta Cynu 3arajbHOI FOPUCAMKINI,
OpraHu TPOKYpaTypH, OpraHd MICLIEBOi JEp>KaBHOI BIaJAM Ta MICLIEBOrO
camMoBpsIyBaHHs. HarioHaibHa eKOHOMIYHA Oe3meka 3a0e3neuy€eThCs Ha OCHOBI
PO3MEKyBaHHS MOBHOBAXXEHb MK BKa3aHUMHU Cy0’ €KTaMHu.

Dinancoso-ekoHOMIYHA ~ CKladosa  Tiependadae  CTBOPEHHA  Ta
yIOCKOHaJIEHHsI ()OpM TOJATKOBO-OIOKETHOTO TUIaHYBaHHS, KpPEIUTYBaHHS,
00JIIKy Ta KOHTPOJIIO 3aXOJlIB, MOB’S3aHUX 13 3a0e3MeYEHHSAM EKOHOMIYHOI
Oe3meku, a TakoX (PIHAHCYBaHHS TMPIOPUTETHUX HANPSIMIB  PO3BUTKY
HaIlOHAJIHHOI EKOHOMIKH.

3aBHaHHSAM HAYKOBO-MEXHIYHOI CKAA0060i € CIPUSHHSA TEepPeXo]y Ha
IHHOBalIMHUKA  LUISIX ~ PO3BUTKY, 3alpOBAJKEHHS  pecypco30epiraroumx
TEXHOJIOT1M Ta OHOBJICHHSI OCHOBHOT'O KaIlTaly MiAMPUEMCTB.

MexaHi3M 3a0e31eueHHs] EKOHOMIYHOT 0€3MeKH JepKaBU BKIIIOUAE TAKOXK
Kaoposy cKkaiaoogy, 10 mependadae MIsUIbHICTb, SKa 31MCHIOEThCSA Yy Mpoleci
VIOpaBIIHHSA OpTaHi3aliiMH Ta TOJsArae B 3a0€3Me4YeHHI OpraHiB Jep KaBHOI
BJIQJIY 1 X MIAPO3A1TIB HEOOX1THUM KOHTUHIEHTOM JIIO/IeH Ta iH(OopMalli€ro mpo
HUX; Y BIIPOBAHPKEHHI HAYKOBO OOTPYHTOBAaHUX METOAIB J00OpY, PO3CTaHOBKH,
HABUYaHHS, BUXOBAHHS, CTUMYIIOBAaHHSA KaJpiB; Yy IPABOBOMY pETYIIOBAaHHI
MPOXOJUKEHHS CIIY)KOM Ta TIPaBOBOMY 3aXHMCTI OCOOOBOTO CKIaay IHMX
THCTUTYIIIH.

VY mpormect JISSIBHOCTI, CHOPSIMOBAHOI Ha 3a0e3nedyeHHsT E€KOHOMIYHOI
Oe3meKu Jep’kaBU, BaroMe 3HAYeHHS Mae 00 €KTHBHA, MOBHA, KOMILJIEKCHA,
iH(dopMalliss Mpo EKOHOMIYHE CTAaHOBHUIIE KpaiHW 1 piBeHb peami3allii
MPIOPUTETHUX HAIIOHAJIBHUX 1HTEPECIB y €KOHOMIUHIM cepi. ToMy OCHOBHUMH
3aBIAHHAMU [HOOPMAYIHO-AHATIMUYHOI CKIA0080i MEXaHI3MY 3a0e3MeUCHHS
EKOHOMIYHOI O€3MeKH € aHaji3 €KOHOMIYHOTO CTaHy, BHUSIBJICHHS TEHJCHIIIN
COLIIAJIbBHO-€KOHOMIYHOTO PO3BUTKY JE€p>KaBU Ta ii PErioHIB, BUSBICHHS Ta
OlLIHKa 3arpo3 €KOHOMIuHIA Oe3meni Ha YyciX piBHAX. Pesynbratom

KOMILJIEKCHOI'O ~aHajidy € CcucTeMaru3oBaHa 1HopMmalliss MOpo CTYIIHb
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HEOE3MEeUHOCTI 3arpo3, MPUYUHU W HACTIAKY 1X BUHUKHEHHS Ta PO3BUTKY. Kpim
TOT0, BRXXJIMBUM €JIEMEHTOM 1H()OpMaIiifHO-aHAIITUYHOI CKJIaJJOBOi € KOHTPOJIb
3a M€ JISUIBHICTIO, SKWM TMOJsArae B TOPIBHAHHI (PAKTMYHOTO CTaHy
eKOHOMIYHO1 0e3meKu 3 0a)xaHUM, CBOEYaCHOMY BUSIBIICHHI IPUYUH, 3 SICYBaHHI
HEJIOJTIKIB, MMOMMJIOK YIPaBIIHCHKOI AISTIBHOCTI OpraHiB Jep)KaBHOI BIaId, Y
CIIOCTEPES)KEHHI 3a 3MIHAMHM Y BHYTPIIIHHOMY 1 30BHIIIHBOMY COIllaJIbHO-
eKOHOMIYHOMY CEpEOBHIL Ta MPOTHO3YBaHHI CTaHy €KOHOMIYHOi O€3MeKH B
MaiiOyTHBOMY.

Mexani3m 3a0e3neueHHs eKOHOMIYHO1 Oe3neku nependadae GopMyBaHHS
1 peam3anil0 NEBHUX (YHKIIN Ta MNPUHUMUIIB, a TaK0X BHUKOPUCTAHHS
CreliaJbHuX 3ac0o0i1B.

Jlo HaMBaXIUBIMIMX @YHKYilU MEXaHi3My 3a0e3ledYeHHs EKOHOMIYHOI
O€3MeKU HalleXkKaTh:

— CTBOpPEHHS OpraHi3allifHUX CTPYKTYp [UIsI 3aXUCTy EKOHOMIYHOI
Oesnekn (MIHICTEpPCTBA Ta BIJIOMCTBA, MPEAMETOM ISUIBHOCTI SIKMX €
rapaHTyBaHHS €KOHOMIYHOT O€3MEKH );

— 301p 1 aHami3 1H(opMalli Mpo MPOLECH B €KOHOMIYHIN cdepi 1010
peasizallii eKOHOMIYHUX 1HTEPECIB JIEPKaBH;

— mepenbaueHHs, BUABJICHHS, MOCHA0JIeHHS (MiHIMI3alis) 3arpo3 1
HEeOC3IeK;

— JIKBiJamis HACHIIKIB HAaHECEHUX 30UTKIB (y BHITQJAKY, SKIIO HE
BJIAJI0CA X 3aM00IrTH);

— (¢opMyBaHHS TpaHUYHUX TOKA3HUKIB (IHAMKATOPIB) EKOHOMIYHOI
Oe3IIeKH;

— po3po0Ka MOJeNel 3aXUCTy EKOHOMIYHUX 1IHTEPECIB;

— 3I1MCHEHHS 3arajbHUX 1 CHEIIaJbHUX 3aXO/IB 3 MUTaHh CKOHOMIYHO1
0e3mneKH, sIKi peai3yloThCs B yCIX HampsMax 1 BUAax JIIsJIbHOCTI JepKaBu.

OCHOBHUMHU npuHyunamu, Ha SKUX TPYHTYEThCA [isl MEXaHI3My

3a0€e3MeYeHHs EKOHOMIUHO1 OE3IEKH €:
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— JOTPUMAaHHS 3aKOHHOCTI Ha BCIX eTarnax 3a0e3nedeHHs] eKOHOMIYHO1
Oe3IIeKH;

— OaJlaHC eKOHOMIYHUX 1HTEpeCiB 0COOH, CyCHIILCTBA, JICPKABH;

— B3a€EMHY BIAMOBITAIBHICTE OCOOH, CYCHUIBCTBA, JEPKABU MO0
3a0e3MeUeHHsI EKOHOMIYHOI O€3IIEKH;

— CBOEYACHICTH 1 aJ€KBATHICTh 3aXO/IIB, TOB’S3aHUX 13 BIJIBEPHEHHSIM
3arpo3 1 3aXUCTOM HaI[lOHAJTbHUX EKOHOMIUYHUX 1HTEPECIB;

— HaJaHHS MPIOPUTETY MUPHUM 3aXOJaM Yy BHUPIIICHHI SIK BHYTPIIIHIX,
TakK 1 30BHIINTHIX KOH(IIKTIB EKOHOMIYHOTO XapaKkTepy;

— 1HTerpaiisi HalllOHAJbHOI EKOHOMIYHOI O€3MeKu y CHCTEMY
MDKHAPOJIHOT EKOHOMIYHOI O€3IeKH.

3aco0u 3a0e3nmeuyeHHs] €KOHOMIYHOI Oe3lmeKH — II€ MOXKJIMBOCTI, SKI
MOXYTbh OyTH BUKOPHUCTAHI JIEPKaBOO MO0 MPOTHIIT 3arpPO3aM.

OcHOBHUMHU 3acobamu 3a0€3MEeYEHHSI €KOHOMIYHOI O€3MeKH MOXKYTh
OyTu:

— TEXHIKO-TEXHOJIOT14H1 3aCO0M (BUKOPUCTAHHS TEXHIKU Ta TEXHOJOTIH,
10 3aXMILAI0Th HABKOJUIIHE CEPEOBHILE, 3a0e3MeueHHsT (PI3UYHOTO 3aXUCTY
E€KOHOMIYHHUX 00’ €KTIB);

— TMpaBoBl 3aco0M (3aKOHM 1 TIJ3aKOHHI HOPMAaTUBHI aKTH, SKl
CIpPSIMOBAaHI HAa 3aXMCT €KOHOMIYHMX IHTEPECIB YCiX Cy0’ €KTIB €KOHOMIKH, a
TaKOX CTAaTyTH, HaKa3u 1 PO3MOPsKEHHS PipM, SIKI HE cynepedarh Aep>KaBHUM
HOpMaM);

— EKOHOMIYHI 3aco0u (E€JIeMEHTH TrOCIOoJapuoro MexaHi3my, 10 Aal0Th
3MOTy 3aXMIIaTH EKOHOMIYH1 IHTEPECH YCIX CYO’ €KTIB €EKOHOMIKH);

— 1H(opMauiiiHi 3acodu (oOMexkeHHs 1HpopMalii, fe31HpopMallis);

— TOMTHYHI 3acobu  (HONMITHUYHIM  yCTpid  CyCHIIbCTBa, HOTO
OpraHizamiifHi CTPyKTypH, IO JAIOTh MOXJIMBICTH 30pTaHi3yBaTH BOJIIO BCIX
CyO’€KTIB €eKOHOMIKH J0 3aXUCTYy €KOHOMIYHHUX 1HTEPECIB);

— imeosiorivHi 3acobu (hopMyBaHHS HAIIOHAIBHOI 171€0JIOT11 O€3MeKn);
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— MopaibHi 3acobu ((popMyBaHHS €KOHOMIYHOI KYJIbTYPH 1 €TUKHU 1010
3a0e3MeYeHHs] EKOHOMIYHOI O€3MEKU yCiX Cy0’€KTIB €KOHOMIKH);

— opranizamiiiHi 3aco0u (¢popMyBaHHS OpraHi3allifHUX I1HCTUTYTIB 1
CTPYKTYp O€3MeKn).

B cucremi exkoHomiuHOi O€3MEKM Ha HaAIIOHAJIBHOMY piBHI IIi 3aco0u
3aXUCTY ©KOHOMIYHUX 1HTEpEeCiB KOXXHOTO Cy0’€kTa TIOBUHHI OyTH
«BMOHTOBaHI» B YCl CYCHUIbHI 1 JepkaBHI MexaHi3mu. lle o3Hauae, m10
€KOHOMIYH1, MOJIITUYHI, TPABOB1 1 MOPaJIbHI HOPMH CYCH1JIBHOTO KUTTS MOBUHHI
3000B’s3yBaTl 1 HAAaBaTH MOXJIHMBICTH yCiM Cy0’€KTaM EeKOHOMIYHO1

TISTTBHOCTI 3aXHUIIAaTH CBOI IHTEPECH.

Kiro4oBi Tepminu
3arpo3a €KOHOMIYHIM Oe3neni aep:kaBu. BHyTpimHI 3arpo3u. 30BHILIHI
3arpo3u. Exonomiuna Oesneka. CyO’ekTH eKOHOMIUHOT Oesneku. OO0’ eKTH
eKOHOMIYHOI Oe3neku. Exonomiuna Oe3neka nepkaBu. HarioHaibHI €KOHOMIYHI

1HTEpecH YKpaiHu. 3acoou 3a0e3reyeHHs] EKOHOMIYHOI O€3MeKu.

Temmu pedeparis

1. Ponb nepxaBu y noOyn0BI CHCTEMH €KOHOMIYHO1 O€3IEKH.

2. HarionanbHi €KOHOMIYHI IHTEPECH Y KpaiHu.

3. Kpurtepii ekoHOMIYHOI O€3MEKH IePKABU.

4. EKOHOMIYHMHM CYBEpEHITET $K €JIEMEHT EKOHOMIYHOI Oe3IeKH
JIEP/KaBH.

5. Kopymnuis sk 3arpo3a eKOHOMI4HIM Oe3neri YKpaiHu.

6. Ponp mpaBoOXOpOHHMX OpraHiB y 3a0e3meueHH] eKOHOMIUHOI Oe3MeKu
Ykpainu.

7. BmumB cBITOBOi €KOHOMIKH HAa EKOHOMIUHY Oe3MeKy Y KpaiHu.

8. TinboBa ekOHOMIKA SIK 3arp03a €KOHOMIUHIN Oe3reni Y KpaiHu.

9. Opranizailisi eKOHOMIYHOT PO3BIJIKH Ta MOHITOPUHT 3arpo3 1 HeOe3mek
€KOHOMIKH YKpaiHH.

10. ExoHOMiuHUI caM03aXxHUCT Cy0’€KTIB MiAMMPUEMHUIITBA B YKpaiHi.
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IIuTaHHs AJI CAMOKOHTPOJIIO
Ha3BiTh BHYTpIlIHI 3arp0o3u €KOHOMIUHIN Oe3neri YKpaiHu.
[I{o cTaHOBUTH 30BHIIIHI 3arpO3U €EKOHOMIUHIM Oe3mneni Ykpainu?
B yomy mossirae CyTHICTh €KOHOMIYHOI Oe3mekn?
XT0 € cy0’€KTOM €KOHOMIYHO1 Oe31neKu?
[Ilo € 06’€kTOM €KOHOMIUHOI O€3MEKH JIepKaABU?

B womy monsraroTh HaIliOHAIBHI €KOHOMIYHI IHTepecH YKpainu?

N o g bk~ D

3 SIKUX €JIEMEHTIB CKJIaJa€ThCsl eKOHOMIUHA Oe3mneka’?
8. JSIki emeMeHTH MICTUTh MeEXaHi3M 3a0e3MedeHHsT EeKOHOMIYHOT
Oe3meKu?
9. ki ¢pyHKIIT BUKOHYE MEXaH13M 3a0e3MeueHHs €eKOHOMIYHOT Oe3neku?
10. Ha saxuxX mOpUHOMINAX TPYHTYETHCS i MEXaHI3My 3a0e3MeUYeHHS

€KOHOMIYHOI Oe3mnexku?

TecToBi 3aBIaHHA

. Jlo BHyTpINIHIX 3arpo3 €KOHOMIUHiN Oe3mnemni YKpaiHu MOXKHa
BIJIHECTHU:

a) 3aJIeKHICTh YKpaiHU Bl IMIOPTY NPOAOBOJIBYMX TOBAPIB;

0) BUCOKHI PIBE€Hb 3HOIICHOCTI MaTepialbHO-TEXHIYHOI 06a3u;

B) HEraTHMBHUM BIUIMB Ha HAI[lIOHAJIbHY €KOHOMIKY CBITOBUX (hiHAHCOBUX
PHUHKIB;

I') BUCOKHI piBE€Hb 30BHIIIHBOTO OOPTY;

1) IpaBUJIbHA BIAMOBIIL BIICYTHS.

2. Jlo 30BHIIIHIX 3arpo3 €KOHOMIUHIM Oe3mell YKpaiHu MOKHA BiJTHECTH:

a) BTparta TpaJAMIITHUX PUHKIB 30YyTY;

0) KpuMIiHaJII3allisl EKOHOMIKH;

B) BY3bKUI BHYTPIIIHIN PUHOK;

I') HU3bKHUI pIBEHb HAYKOBO-TEXHIYHOTO MOTEHIIIAIY;

1) IpaBUJIbHA BIAMOBIIL B1ICYTHS.

3. O0’eKTOM €KOHOMIYHOI OE3MEKH IepKaBU BUCTYIIAE:
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a) OpraHu Jep>KaBHOI BIIaJI;

0) rPOMaJITHCHKE CYCIIBCTBO;

B) HalllOHAJIbHI €KOHOMIYHI IHTEPECH;

') CTaH HAaBKOJIMIIIHHOTO CEPEAOBUIIIA;

1) IpaBUJIbHA BIATOBIb BIICYTHS.

4. Illo 3 HACTYITHOTO HE € €IEMEHTOM €KOHOMIYHOI O€3MeKu:

a) MPaBOOXOPOHHI OPTaHu;

0) eKOHOMIYHA HE3aJIC)KHICTB;

B) CTIMKICTB 1 CTAOLIBHICTh HAITIOHAIBHOT EKOHOMIKH;

I') 31aTHICTh €KOHOMIKHU JJO CAMOPO3BUTKY 1 IPOTPECY;

J) paBUJIbHA BIJITIOB1/Ib BIJICYTHS.

5. OpranizaiiiHo-ynpaBiaiHCbKa CKJIaJ0Ba MeEXaHi3My 3a0e3MeueHHs
E€KOHOMIYHOI 0€3MeKu KpaiHu BKIIIOYAE:

a) CYKYITHICTh HOPMATHBHO-TIPABOBUX aKTIB, 1[0 PETYJIOIOTh BIJIHOCHHH,
NOB’s13aH1 3 3a0€3MEeUEHHAM €KOHOMIYHOI O€3MeKH Ha BCIX PIBHSAX YNPaBIIIHHS
HaI[lOHATBHOIO €KOHOMIKOIO;

0) 3aKOHOJABYl, BHMKOHABYl Ta CYyJOBI OpraHu JIep>KaBHOI BIIA]IH,
JUSTBHICTD SKUX CIPSAMOBAHA HA peani3alil0 €KOHOMIYHOI TMOMITHKU IIO0JI0
3a0€3MeUYCeHHs] €KOHOMIYHOi O€3MeKH 1 3aXUCT HalllOHAJbHUX EKOHOMIYHHUX
1HTEPECIB B/l 3arp03 BHYTPILIHHOTO 1 30BHIIIHBOTO XapaKTepy;

B) AISUTBHICTB, SIKA 3I1MCHIOETHCA Y TIPOIIEC] YIPABIIHHS OpraHizaiisiMu Ta
noJisirae B 3a0€3MEUEHH] OpraHiB AEP>KaBHO1 BJIAJIU 1 1X MIAPO3ALTIB HEOOX1THUM
KOHTUHIE€HTOM JIt0JIel Ta 1H(OpMAIIIE0 TPO HUX;

I) aHali3 EKOHOMIYHOTO CTaHy, BUSBIICHHS TEHJCHIIN COIlaJIbHO-
€KOHOMIYHOI'O PO3BUTKY JAEp>KaBH Ta ii PErioHIB, BUABJICHHS Ta OLIHKA 3arpo3
EKOHOMIYHI# Oe3merll Ha yCiX PiBHSAX;

7) paBWJIbHA BIIMOBI/Ib BIJICYTHSI.

6. OgauM 3 3aBaaHb 1HGOPMAIIHHO-aHAIITUYHOI CKJIQJ0BOI MEXaHI3My

320€e31eYeHHS EKOHOMIYHOT OE3MEKH €
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a) CHOpUSHHSA TEpexoay Ha  IHHOBAIIMHMIA  HUISIX  PO3BUTKY,
3aMmpoOBaHKEHHS PeCypco30epiratounx TEXHOJIOTH;

0) cBO€yacHE BHSABJCHHS TMPUYWH, 3 SCYBaHHS HEJOJIKIB, ITOMUJIOK
YIPaBIiHCHKO1 AISNIBHOCTI OpPraHiB JAepKaBHOI BIIAIH,

B) CTBOPEHHS Ta YJIOCKOHaJCHHS (OpM MOAATKOBO-OIOIKETHOTO
IUIaHYBaHHS, KPEOUTYBaHHS, OOJIIKY Ta KOHTPOJIO 3aXO[liB, MOB’S3aHUX 13
3a0e3neUeHHsIM €KOHOMIYHOI O€3IIEKH;

r) 3a0e3neyeHHl OpraHiB Jep>KaBHOI BJIAJX 1 X MIIPO3ILIIB HEOOX1THUM
KOHTHHT€HTOM JI0ZieH Ta iHhOopMaIli€lo PO HUX;

1) MpaBWJIbHA BiJMOB1/Ib BiICYTHS.

7. EkoHOMIYHUM 3ac000M 3a0€3IeUeHHsI EKOHOMIYHOI O€3MeKH €:

a) 3aKOHU 1 MIJ3aKOHHI HOPMAaTUBHI aKTH, Kl CHOPSIMOBaHI Ha 3aXUCT
E€KOHOMIYHHX 1HTEPECIB yCiX Cy0’ €KTIB EKOHOMIKH;

0) eJeMEeHTH TIOCIOJapuoro MEXaHi3My, 110 AA0Th 3MOTYy 3aXUIIaTH
€KOHOMIYHI IHTEPECH YCiX Cy0’€KTIB €EKOHOMIKHU;

B) HaIllOHAJIbHA 1]1€0JIOT1s1 OE3IeKH;

I) €KOHOMIYHA KyJbTypa 1 €THKa WI0JI0 3a0e3MeyYeHHS EKOHOMIYHOI
0e3MeKu ycix cy0’€KTiB eKOHOMIKH;

1) MpaBUJIbHA B1JITIOB1/Ib BIJICYTHS.

8. Illo 3 HacTymHOro He BIJHOCUTBCS 10 MPUHILMIIB MEXaHI3MY
3a0e3MeyeHHs] EKOHOMIYHOI Oe3MeKn?

a) po3poOKa MoJIeJIeil 3aXUCTy EKOHOMIYHUX 1HTEPECIB;

0) MOTpUMaHHS 3aKOHHOCTI Ha BCiX eTanax 3a0e3MeYeHHs €KOHOMIYHOI
Oe3IIeKH;

B) OalaHC €EKOHOMIYHHUX 1HTEPECIB 0COOM, CYCHIIBCTBA, AEPKABH;

I') HaJaHHS TPIOPUTETY MUPHUM 3aXOJaM y BUPIMICHHI SIK BHYTPIIIHIX,
TakK 1 30BHINIHIX KOH(IIKTIB EKOHOMIYHOTO XapaKkTepy;

1) IpaBUJIbHA BIAMOBIIL B1ICYTHS.
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Joaarok A
Kuaacugikauisi cy0d’€kTiB rocnogaproBaHHs

Cy0’eKTH TOCHOJAPIOBAHHS 3aJIEKHO BIA KiIbKOCHMI Npayronyux ma
00x00i6¢ Bl OyIb-SKOI NISTIBHOCTI 3a PIK MOXYTh HalieXKaTh A0 CyO €KTiB
MaJjIoro MiANMPUEMHHUIITBA CEPEIHHOT0 a00 BEIUKOIO MIMTPUEMHHIITBA.

Cy0’exTaMu Mano2o nionpuemMHUymaea €:

— (i3uuHI 0COOM - MIANPHUEMIII, Y IKUX CEPeaHs KIIbKICTh MpPalliBHUKIB
3a 3BITHUH Tepiof (KajeHaapHui pik) He nepeBuinye 50 ocid Ta pIyHUN J10XiA
BiJl OyIb-sKO1 JISUTBHOCTI HE TEPEBHILYE CyMy, ekBiBajieHTHy 10 minbiioHam
€BPO, BU3HAUEHY 3a cepeAHbOpIYHUM KypcoM HamionaneHoro 6anky Ykpainu;

— OpUIUYHI 0co0M - CyO’€KTHM  TrOCHOJapIOBaHHS  OY/b-sSKOi
oprasizauiifHo-paBoBoi GopMH Ta (POPMU BIACHOCTI, y SIKUX CEPEIHS KUIbKICTh
MpaIliBHUKIB 32 3BITHUN TepioJ] (KaJlieHaapHuil pik) He nepeBuirye 50 ocid Ta
pluHui 10Xi4 BiJ OyAb-sSKOi AISUIBHOCTI HE MEPEBUIIYE CYyMY, €KBiBaJIeHTHY 10
MIJIBHOHAM €BPO, BU3HAUYEHY 33 CEpEIHbOPIYHUM KypcoMm HanioHaiabHOro 6aHky
Ykpainu.

Cy0’exTaMu genuxko2o niOnpueMHUYmMeEa € IOPUIndHI 0co0u - cy0’€KTH
rocrofiaproBanHs Oynb-sKO1 opraHizaimiiiHo-npaBoBoi Gopmu Ta Gdopmu
BJIACHOCTI, y SKHUX CEpeHS KUIbKICTh TPAIiBHUKIB 3a 3BITHUU MeEpiof
(kanengapHuii pik) nepeunrye 250 oci®0 Ta piuHUA AOXIA Bl OyAb-sAKOi
JUSTTEHOCTI MEPEBUIIYE CYyMY, €KBIBaJIeHTHY 50 MiIbiiOHaM €BpO, BU3HAYECHY 32
cepeaHbOpiuHUM KypcoM HarioHanbHOTo 6aHKy YKpainu.

[Hn cy0’eKTHM TroCHOJAapIOBaHHS HaNEXaTh 10 CYO €KTIB cepeoHbo2o
NIONPUEMHUYMEAL.

3anexHo BiA ¢opm eracrHocmi, B YKpaiHl MOXYTb IIATH IPHUBATHI
MIIPUEMCTBA, KOJIGKTHBHI — MIANPUEMCTBA, KOMYHaJIbHI  MIANPUEMCTBA,
JepKaBHI MIAMPUEMCTBA, 3MIIIaH] MAIPUEMCTBA (HA OCHOBI 00’ €JHAHHS MaifHa
pi3HUX (POpPM BIACHOCT).

V pa3si Ko B CTaTyTHOMY KaIliTall MiJNpHEMCTBA 1HO3€MHA 1HBECTHIIIS

CTAHOBUTH HE MEHII SIK JIECATh BIJICOTKIB, BOHO BU3HAETHCS MIONPUEMCIMBOM 3
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[HO3eMHUMU  iHGecmuyismu, a TIANPUEMCTBO, J€ I1HO3EMHA I1HBECTHUIIIS
CTaHOBUTH CTO BIJICOTKIB, BBAXKAETHCS IHO3EMHUM NIONPUEMCINBOM.

B misicnapooniii disnbnocmi BUIIISAIOTH TpaHCHAIIOHAJIBHI KOpHOparlii
Ta OaraToHaIliOHaJIbHI KOpHopaiii, ki (PyHKIIIOHYIOTh HUISIXOM OpraHi3alii 3a
KOPJIOHOM MEPEX1 MPeJACTaBHULITB, (TN 1 JOYIPHIX KOMIIaH1M.

IIpeacTaBHUNTBO — aKPEIUTOBAHUHN MIIPO3A17 MIKHAPOJIHOI KOMIIaHIT,
IO HE Ma€ MpaBa IOPUIMYHOI 0COOM i HE Ma€ MpaBa BEIACHHS TOCIOAAPCHKOT
JISTTBHOCT, Ma€ MPaBO YKJIAIaTH JIOTOBOPU TUIBKHU BiJ IMEHI IITA0-KBAPTUPH.

®inisg — migpo3 AT MIKHAPOIHOT KOMITAHI1. 110 HE Ma€ MpaBa IOPUAUYHOT
oco0u, aje Mae MpaBo BEJICHHS TOCMOAPChKOI N1sUTBHOCTI.

JovipHss koMmaHii — OKpeMe MIANPUEMCTBO 3a KOPJOHOM, IO
nepe0dyBae 11 (IHAHCOBUM KOHTPOJIEM T'OJIOBHOT IITA0-KBAPTHPH.

3anexXHO BIJl cnocoby YmeEopeHHs (3ACHY8aHHs) ma QopmMysaHHs
cmamymuoeo Kanimany B YKpaiHi AiIOTh MIANPUEMCTBA YHITapHI Ta
KOPIOPATHBHI.

YHiTapHe NiANPUEMCTBO CTBOPIOETHCS OJHUM 3aCHOBHUKOM, SKUUN
BU/JILJISIE HEOOXI1THE JUIsl TOrO MaiHO, (POpMYy€ CTATyTHHI KariTall, HE MOAICHHUIA
Ha yacTku (mai), 3aTBEPIPKYE CTATyT, PO3MOJILISE JOXOAH, Oe3mocepeIHh0 abo
yepe3 KepiBHUKA, SKUH HUM MPU3HAYAETHCA, KEPYy€e MIAMPUEMCTBOM 1 Gopmye
HOTO TPYIOBUH KOJEKTHB Ha 3acajax TPYAOBOTO HaWMy, BUPIIIYE MUTAHHS
peopraHizaiii Ta JIKBiJamii MIANPUEMCTBA. YHITAPHUMH € TiAIPUEMCTBA
JepKaBHI, KOMYHaJbHI, a TaKOX MIJMPUEMCTBA, 3aCHOBaHI Ha BJIACHOCTI
00’€THAHHSI TPOMAJISIH, PEJIriiHOiI opraHizamii ado Ha NpPHUBATHIM BJIACHOCTI
3aCHOBHHKA.

KopnopaTuBHe miinpueMcTBO yTBOPIOETHCS, K MpPaBUIIO, JIBOMa abo
OlIbIIIe 3aCHOBHUKAMHM 3a 1X CHUIBHUM PIIIEHHSM (IOTOBOPOM), Ji€ HA OCHOBI
o0’enHaHHS MaiiHa Ta/ab0 MIANPUEMHUIBKOI YM TPYAOBOI JisUIBHOCTI
3aCHOBHMKIB (YYaCHUKIB), IX CHUIBHOTO YHPABIIHHS CIpaBaMU, HA OCHOBI
KOPIOPAaTUBHUX TpaB, y TOMY YHCII Yepe3 OpTraHH, 10 HUMHU CTBOPIOIOTHCS,

y4acTi 3aCHOBHHUKIB (YYaCHUKIB) Yy PO3MOJAUII JOXOAIB Ta PHU3HKIB
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nianpuemcTBa. KopmopatuBHi  HiANPUEMCTBA  CTBOPIOIOTHCS Yy (hopmi
20Ccno0apcvkux mosapucme (TOBAapUCTBA 3 OOMEXKEHOIO BIIIOBIJAIBHICTIO,
TOBAapUCTBA 3 JIOJIATKOBOIO BIJIMOBIIAJIBHICTIO, TTIOBHI TOBApUCTBA, KOMaH/IMUTHI
TOBApPHUCTBA, aKIIOHEPHI TOBAPHUCTBA).

ToBapucTBOM 3 00MEXKEHOW BIANMOBIZAJBHICTIO € TOCIOJAPCHKE
TOBAapUCTBO, III0 MA€ CTAaTYTHUU KamiTall, MOJIJICHUN Ha YACTKU, PO3MIP SIKUX
BU3HAYAETHCSI YCTAHOBUMMH JOKYMEHTaMH, 1 HeCe BiAMOBIIAIbHICTh 32 CBOIMH
3000B’sI3aHHSAMH TUIBKM CBOIM MaiiHOM. YUYaCHHUKH TOBApUCTBA, SIKI MOBHICTIO
CIUIATWJIM CBOi BKJIQJAHW, HECYThb PHU3UK 30WUTKIB, MOB’A3aHUX 3 MJISUIbHICTIO
TOBapHUCTBA, Y MEKaxX CBOIX BKJIA/IB.

ToBapucTBOM 3 J0JaTKOBOIO BiINIOBIJAJIBHICTI) € TOCIOAAPCHKE
TOBApUCTBO, CTAaTYTHHUM KaIliTall SKOTO TOJUICHWA Ha YacTKW BHU3HAYECHUX
YCTAaHOBYMMH JIOKYMEHTAaMHU PO3MIpIB 1 K€ HECE BIAMOBIIAIBHICTh 32 CBOIMH
3000B’sI3aHHSAMH BJIACHUM MaWHOM, a B pa3l HOro HEJIOCTATHOCTI YYaCHUKHU
IbOIO0 TOBAapHCTBA HECYTh JOJATKOBY COJIAApHY BIANOBIJANBHICTH Y
BU3HAYCHOMY YCTAaHOBUYMMHU JOKYMEHTAaMHU OJIHAKOBO KpPaTHOMY pO3Mipl 10
BKJIaJTy KOKHOTO 3 YYaCHUKIB.

IToBHUM TOBaApUCTBOM € rOCMOIAPCHKE TOBAPUCTBO, BCl YYACHUKH SIKOTO
BIJIMOBIHO JI0 YKJIAJIGHOTO MK HUMH JIOTOBOPY 31HCHIOIOTH I AMPUEMHHUIIBKY
JMUATBHICTh  BIJ IMEHI TOBapHCTBa 1 HECYTh JOJATKOBY  COJIIApHY
BIJIMOBIAABHICTD 32 3000B’I3aHHSAMH TOBapHUCTBA YCIM CBOIM MalHOM.

KoMaHIMTHUM TOBapHCTBOM € TOCIOJAPCHKE TOBAPUCTBO, B SKOMY
omuH ab0 JeKUIbKa YYacCHUKIB 3AIMCHIOIOTH BIJ 1IMEHI TOBapUCTBA
MIIPUEMHUIIBKY JISUTBHICTh 1 HECYTh 3a MOTO 3000B’SI3aHHAMH JIOJIATKOBY
COJIIIApHY BIJMOBIIAJIBHICTS YCIM CBOIM MaiiHOM, Ha SIK€ 3a 3aKOHOM MOXE
OyTH 3BEpPHEHO CTATHEHHS (MIOBHI YYacCHHMKH), a 1HIII YYaCHUKU MPUCYTHI B
JUSTTEHOCT1 TOBApUCTBA JIUIIIE CBOTMU BKJIaJaMU (BKJIQTHUKH).

AKIIOHEPHMM TOBAPUCTBOM € TOCHOJAPCHKE TOBAPUCTBO, SIKE Mae€
CTaTYTHUM KammiTall, MOJIJICHUH HAa BHU3HAYEHY KUIBKICTh aKIid OJIHAKOBOI

HOMIHAJIBHOI BapTOCTI, 1 HECE BIAMOBINAIBHICTh 3a 3000B’SA3aHHSIMU TUIBKU
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MaiiHOM TOBAapUCTBA, a AaKILIOHEpU HECYTh PHU3HMK 30WUTKIB, IMOB’S3aHUX 13
JISUTBHICTIO TOBAPHUCTBA, B MEXaX BapTOCTI HAJIEKHUX iM aKIIii.

AKITIOHEpHI TOBAPUCTBA 3a TUIIOM MOJIUIAIOTHCS HA nYOIUHI Ta NPUBAMHI
aKiioHepHi ToBapucTBa. KiNbKICHMHA  CKJIaJ  aKI[IOHEpPIiB  MPUBATHOTO
aKI10HEpHOTO TOBapucTBa He Moxe nepeBulryBatu 100 akiionepis. Bono moxe
31MCHIOBATH JIMIIIE IPUBATHE PO3MIIIICHHS aKITiH.

[TinmpueMcTBa MOXYTh YTBOPIOBATH 00 €OHaHHA. 3ATCKHO Bi MOPSIKY
3aCHYBaHHS OO ’€JIHAHHS MIANPUEMCTB MOXYTh ICHYBaTH SIK TOCIHOJApPChKi
00’etHaHHs a00 SIK AepKaBHI UM KOMYHAJIbHI TOCMIOIAPCHhKI 00’ €THAHHSI.

I'ocnonapcbke 00’e¢aHaHHA — 00 ’€qHAHHS MHIANPUEMCTB, YTBOPEHE 3a
1HIIIATUBOIO TIANPUEMCTB, HE3AJIEKHO BII iX BHAY, SKI Ha J0OPOBUIBHUX
3acaziax 00’ €IHAIM CBOIO FOCTIOAAPCHKY MISUIbHICTD.

I'ocmoymapcbki 00’€HaHHS JIIOTH Ha OCHOBI YCTaHOBYOTO JOTOBOPY
Ta/abo CTaTyTy, AKUW 3aTBEPIKYEThCS X 3aCHOBHUKaMHU. OCHOBHUMH ghopmamu
20Cn00apcuKux 00 €OHAHD €:

— acouiamisa — J0roBipHE 00’€HAHHS, CTBOPEHE 3 METOI MOCTIMHOI
KOOpAMHAIL TOCHOJAPCHhKOT MISUTBHOCTI MIANPUEMCTB, W0 00’ €IHANIUCS,
[UIIXOM IIeHTpamizaiii ofHiel ado KUIbKOX BUPOOHMYMX Ta YINPaBIIHCHKUX
GbyHKIIM, PO3BUTKY crHeliati3amii 1 Koomepaiii BUPOOHHUIITBA, OpTraHi3allii
CHUJBHUX BHUPOOHUIITB HAa OCHOBI 00’€/IHaHHS y4YacHUKamMu (PIHAHCOBHUX Ta
MaTepialbHUX PECYpCIB JJIsl 33JI0BOJICHHSI TIEPEBAXKHO TOCMOAAPCHKUX TOTPEO
YYaCHUKIB acolliallii;

— Kopmopaumiss — J0roBipHe o0O0’€JHaHHsS, CTBOPEHE Ha OCHOBI
MOETHAHHS BUPOOHUYNX, HAYKOBUX 1 KOMEPIIIHHUX IHTEPECIB MIAMPUEMCTB, 110
00’ eHAIINCS, 3 IeTIETYBAHHIM HIUMH OKPEMHUX MMOBHOBAXEHB IICHTPATi30BAHOTO
peryyitoBaHHs AISUIBHOCTI KOXKHOTO 3 YYaCHHMKIB OpraHaM yIpaBJiHHS
Kopropariii;

— KOHCOPHiyM — TUMYacOBE CTAaTyTHE OO0 €IHAHHS ITiAMPUEMCTB IS

JOCSITHEHHSI IOT0 YYaCHUKAaMHM TEBHOI CIUIBHOIT TOCTIOAAPCHhKOT METH (peaizaiii
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IIBOBUX MPOrpaM, HAyKOBO-TEXHIYHHUX, OYJIBEJIbHUX MPOEKTIB TOLIO). Y pasi
JOCATHEHHSI METH HOTO CTBOPEHHSI KOHCOPLIIYM MPUITHUHSE CBOIO IISTIBHICTH;

— KOHLEPH — craryTHe OO ’€AHAHHS MIAIPUEMCTB, a TaKOX I1HIIUX
oprasizailiii, Ha OCHOBI iX (IHAHCOBOI 3aJE€KHOCTI BiJl OJHOrO ab0 TPymu
YYaCHUKIB 00’€JIHaHHS, 3 IEHTpajizamieo (QyHKIIH HayKOBO-TEXHIYHOTO 1
BUPOOHUYOTO PO3BUTKY, IHBECTHUIIIMHOI, ()1HAHCOBOI, 30BHIIITHLOCKOHOMIYHOI Ta
1HIIO1 TSUTPHOCTI. YYacHUKH KOHIIEPHY HAAUISIIOTh MOTO YaCTUHOIO CBOIX
MOBHOBAXEHb, Y TOMY UHMCJIl MPABOM IMPEJCTABIATH iX IHTEPECH Y BIIHOCHUHAX 3
OpraHaMu BJaJiY, IHIIUMH MiAIPUEMCTBAMU Ta OpraHizallisiMu;

— acouiiloBaHi miANMPUEMCTBA — 1€ Tpyna cy0’ €KTIB TOCHOJaPIOBAHHS -
IOPUJIMYHUX 0C10, TOB’S3aHUX MK COOOI BITHOCMHAMH €KOHOMIYHOI Ta/abo
OpraHizauiifHoi 3ajexHocTi y (opMmi ydacTi B CTaTyTHOMY KamiTaml Ta/abo
yIPaBIIiHHI.

Jist  ympaBiiHHS ~— MIANPUEMCTBAMHU, TOB’SI3aHUMH MK  cO0OIO
BIJIHOCUHAMHU €KOHOMIYHO1 3aJIE’KHOCT1, CTBOPIOETHCS XOJIMHIOBA KOMIIAHIs —
nyOiiuHE aKI[IOHEpHE TOBAPUCTBO, SIKE€ BOJOJIE, KOPUCTYETHCSA, a TaKOXK
PO3TIOPSIKAETHCS XOJITUHTOBUMH KOPIIOPATUBHUMHU TMAKeTaMH akiiid (4acTok,
naiB) JBOX a00 OLIbIIE KOPIOPATUBHUX MIAMPUEMCTB (KpIM IMAKETIB aKIlii, 110
nepeOyBaroTh y Jep:KaBHIN BJIACHOCTI).

Jlep:xaBHe (KOMYHa/IbHE) rocmogapcbke 00’€IHAHHA — 00 €IHAHHS
MIIPUEMCTB, YTBOPEHE JEpKaBHUMHU (KOMYHAJIIbHUMH) MIAMPUEMCTBAMHU 32
pimenHsM KaOinety MinHicTpiB Ykpainu a0o, y BU3HAUEHUX 3aKOHOM BHUIAJKAX,
pIIEHHSIM MIHICTEPCTB ab0 pPINIEHHSAM KOMIIETEHTHUX OPraHiB MiCIIEBOrO

CaMOBPSyBaHHS.
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Ci10BHUK

AKIiOHEpHEe TOBAapPUCTBO — II€ TOCIOJAPCHKE TOBAPHUCTBO, SKE Ma€
CTATyTHUW KamiTaja, TMOJIJIEHWH Ha BHU3HAYEHY KUIBKICTh aKIId OJHAKOBOIi
HOMIHAJIBHOI BapTOCTi, 1 HECE BIAMOBIJAIBHICTH 32 3000B’SI3aHHSIMH TITBKH
MaifHOM TOBAapHUCTBA, a AaKI[IOHEPH HECYTh PU3UK 30UTKIB, TOB’SA3aHUX 13
JISUTBHICTIO TOBAPUCTBA, B MEKaX BapTOCTI HAJIGKHUX iM aKITii.

AKIisl — IMCHHUH I[IHHUHW Tamip, SKUH MOCBIAYYyE MAaWHOBI MpaBa HOTO
BJIACHUKA (aKIiOHEepa), 1110 CTOCYIOThCS aKI[IOHEPHOTO TOBAPHUCTBA, BKIIOYAIOUYH
MpaBO Ha OTPMMAHHS YaCTHHH MPUOYTKY AKIIIOHEPHOTO TOBAPHICTBA y BUTJISIII
JWBIICHAIB Ta IPaBO HA OTPUMAHHS YaCTMHU MaiiHa aKI[IOHEPHOTO TOBApPUCTBA
y pa3si fioro JiKBiaIli, TpaBo HA YIPaBIIHHS aKIIOHEPHUM TOBAPUCTBOM.

AMopTH3amisgz — TII¢ TMpomec TOCTYIOBOTO IIEPEHECEHHS BapTOCTI
OCHOBHOTI'O KaIiTaly Ha HOBOCTBOPEHY IMPOJAYKIIIO B Mipy HOTO 3HOITYBaHHS i
BUKOPHUCTAHHS IIl€l BapTOCTI JUIS TOJAJIBIIOTO BIATBOPEHHS (3aMIIIEHHS,
B1IHOBJICHHS1) 3aCO01B Mpaiii.

AHAaJI3 — MO eKOHOMIYHOTO SBHIIA HA OKPEMi YaCTHHHU 1 BUBUCHHS 1X
BJIACTUBOCTEH, 1110 JIa€ 3MOTY Kpalle 3p03yMITH CYTHICTb I[bOTO SIBUIIIA.

ACHTHYBAaHHSI — BHJIATKM Ha YTPUMaHHS MIJIPHUEMCTB Ta YCTaHOB
OIOHKETHOTO CEKTOPY €KOHOMIKH.

Acomianisa — goroBipHe 00 ’€qHAHHS, CTBOPEHE 3 METOI0 MMOCTIMHOI
KOOpJIMHAIl TOCMOAAPCHKOI JISTIBHOCTI MIANPUEMCTB, 10 00’ €qHANHCH,
HUIAXOM LIeHTpajizauii oAHiei abo KUIbKOX BHUPOOHHYMX Ta YIHPaBIIHCHKUX
GyHKLIM, pO3BUTKY cHeriaii3auii 1 Koomepaiii BHUpPOOHHUIITBA, OpraHizarli
CHUIBHUX BHUPOOHUIITB HA OCHOBI 00’€/lHaHHS Yy4YacHUKaMH (DIHAHCOBUX Ta
MaTepiaTbHUX PECYpPCIB MJIA 3aJI0BOJICHHS TIEPEBAXKHO TOCIOAAPCHKUX TOTPEO
YYaCHUKIB acorjariii.

AcouiiioBaHi nmianpuemMcTBa — 1€ rpyna cy0’€KTiB TOCMOJapIOBaHHS -
IOpUJIMYHUX 0C10, TOB’SI3aHUX MK COOOI BIJHOCMHAMH €KOHOMIYHOI Ta/abo
OpratizamiiHoi 3ajnexHocTi y ¢opmi ydacTi B CTaTyTHOMY KamiTam Ta/abo
YIPABIIIHHI.
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BararonanionanbHi kopnopauii — MDKHapoAHI (pipMu, KamiTal SKHUX
bopMyeThCS 32 PaxXyHOK 3JUTTS KOINTIB JEKUIBKOX HAI[IOHAIBHUX KOMITAHIN
pI3HUX KpaiH.

ba3za omogaTkyBaHHsI — 1€ KOHKpETHI BapTicHi, (izuynHi abo iHmI
XapaKTEPUCTUKHU TIEBHOTO 00’ €KTa OMOIATKYBAHHS.

BankiBcbka TaemMHunss — 1€ 1HQopMmalls 100 AISUIBHOCTI Ta
GbiHAaHCOBOTO CTaHy KII€HTa, fKa CTajga BIJOMOI OaHKy Yy TIporeci
00CITyrOBYBaHHS KJIIEHTA Ta B3aEMOBIJTHOCHH 3 HUM UM 3 TPETIMHU 0COOaMH MpH
HaJaHHI TOCITyr OaHKy 1 PO3TOJIONICHHS SKOT MOXKE 3aBJaTH MaTepiaabHOL
IIKOJIM KJIIEHTOBI.

BbankiBcbKuil KpeauMT HagaeThcss OaHKaMM W IHIIUMU KPETUTHUMHU
YCTaHOBaMU MIiANPHUEMIISIM Y BUTJISIAI TPOIIOBUX TIO3HK.

BankiBcbki  OlleTH — BUI  JCp)KaBHUX TPOIIOBUX 3HAKIB, SKi
BUITYCKAIOTHCS B 00IT LIGHTPAIBHUM €MICIHHUM OaHKOM KpaiHH.

Be3roriBkoBuii rpomoBuid 00ir — 1€ CYKyHHICTh IUIATEXIB, 10
3MIACHIOIOTHCST 0€3 BUKOPUCTaHHS TOTIBKOBUX TIpoIled, a Ha OCHOBI
0aHKIBCHKHUX JICMIO3UTIB 3a JJOIOMOTOI0 Y€KiB, BEKCEIIIB, IUIATIKHUX KapTOK.

Be3pob6iTTs — HEMOXIMBICTH 3HAWTU POOOTY Mpaie3gaTHUM ocob0am
pare3aTHOro BIKY, SIK1 aKTUBHO 11 IITYKAIOTh.

Bpoxkep — 6ip>xoBUil MOCEpeHUK, 1110 YKIIaa€ YroAu BiJl IMEH1 KJIIEHTIB 1
3a IXHIA paxXyHOK, OTPUMYIOYH BUHATOPO/Y Y BUTJISIII KOMICIHHHUX.

Byxranrepcbkuii nmpudyTOK — 1€ 3aJMIIOK BaJIOBOTO JIOXOJY IMICIs
BIJIIIKO/TYBaHHS 30BHIIIHIX BUTpAT.

Byxranrepcbki BuTpatTM — 1€ (QakTUUHI BUAATKA  (PaAKTOPIB
BUPOOHUIITBA /JISI BUTOTOBJICHHS TE€BHOI KIJIBKOCTI MPOJYKINI y TPOIIOBOMY
BUPAXKECHHI.

BroxkerHa cmcreMa — 3aCHOBaHAa Ha EKOHOMIYHMX BIJHOCHHAX Ta
MPAaBOBUX HOPMAaxX CYKYITHICTh JEP’KaBHOTO OIOJKETY Ta MICIIEBUX OIOJKETIB,
mo 1noOyJoBaHa 3 ypaxyBaHHSIM JIEPKABHOTO 1  aaMIHICTPATUBHO-
TEPUTOPIATBLHOTO YCTPOIB.
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BajioBuii BHYTpilIHiii MPOAYKT — PUHKOBA BapTICTh KIHIIEBHX TOBapIB 1
NOCIYT, BHUPOOJIGHHX Yy MeXaxX KpaiHh $K HallOHAJIbHUMH, TaK 1

3aKOPJIOHHUMU TOBApOBUPOOHUKAMU MPOTATOM IMEBHOTO MEPIOJY Yacy.

BasioBuii noxig — 1e 3aranpHa cCyMa JOXOJIB B YCIX BUAIB AISUIBHOCTI
bipMu.

BanoBuii HaioHaJbHMH MPOAYKT — PUHKOBA BApTICTh KIHIIEBUX TOBApiB 1

MOCITYT, BHUPOOJEHUX HAI[IOHATFHUM TOBAapPOBUPOOHUKOM SIK B CEpeAHHi

KpaiHu, TakK 1 3a 1l MeKaMH 3a IIEeBHUH ITPOMIKOK Yacy.

Basiora — 11e HalioHaJIbHA TPOIIOBA OJUHMIIS KpaiHU, a TaKOX TPOIIOBI
3HAKM 1HO3EMHHMX JIEpXkaB, $KI BUKOPHCTOBYIOTbCSI B  MDKHApOIHUX
pO3paxyHKax.

BamroTHuii Kypce — 1iHa rpOUIOBOi OJIMHULI OJHIET KpaiHU, BUPAKEHA Y
IPOIIOBUX OJMHMIISX 1HIIUX KpaiH.

BapricTh — BTiZIeHMI B TOBapi CyCHUIbHUN TPYJ, HEOOXITHUN JJIsT HOTO
BUT'OTOBJICHHS.

Bekceabr — 1iHHMI mamip, SKUM TOCBIIYye OE3yMOBHE T'pOIIOBE
3000B’s13aHHS BeKceneaaBis abo Moro Haka3 TpeTid 0co0i CIUIATUTH TICIA
HaCTaHHS  CTPOKY IUIaT€Xy BHU3HAUE€HY CyMy  BIACHUKY  BEKCeJs
(BeKceneaepKaTelo).

BuxonaBui rocmogapumx iHTepeciB — CyO’€KT  JIEp’KAaBHOIO
pETyIIOBaHHS €KOHOMIKH, OpTraHU 3aKOHOAaBYO01, CYI0BOi 1 BUKOHABYOI BJIA]IH.

Bupa3nuku rocmogapumx iHTepeciB — CYO’€KT  JIep’KAaBHOIO
peryJItoBaHHS €KOHOMIKH, 00’ €HAHHS HOCIIB TOCMOJAapUYuX IHTEPECIB (COIO3H,
acorriarii, TOJITUYHI MapTii TOIIO), IO MPEACTABJISIOTh BJIACHE OaueHHSA
KOHIICMIIT COIIaIbHO-€KOHOMIYHOT MOJIITUKHU B JIEPXKaBi.

BupoO6HMUTBO — 1€ TIpolleC CTBOPEHHS TOBAapiB 1 TMOCHYr JJIst
3aJI0BOJICHHSI MOTPEO JIFOIUHU.

Binkpura induasimis — Tun  iHQAAOI, MO  XapaKTepU3YEThCS

JIOBFOCTPOKOBHUM ITiIBUIIICHHSM ITiH.
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Binkpura MoOHOMOJisI — MOHOTMOJIA, SIKA BUHHWKAE BHACIIIOK BHXOMY
¢bipMu Ha pUHOK 3 HOBOIO mpoaykiiero. [Ipu npboMy ipma He Mae 3aXHCTy BiA
KOHKYPEHITi.

BinmMuBanHsi «OpyaHUX» Trpomed — TMpoLeC, METOK SKOro € iX
Jeraizallisi — mepeBeeHHS 3 TIHBOBOTO 000POTY Y JieralbHUH.

Binpsinna 3apo0iTHa mjata — 3aJeXuTh BIiJ KIUIBKOCTI BHPOOICHOT
MPAIiBHUKOM TPOIYKIlii, BUKOPUCTOBYETLCS, HAcaMIepe, I OIUIaTH Tparli
MIPOMUCIIOBUX 1 OY/IIBEIbHUX POOITHUKIB.

BinTBOopeHHst — 1¢ Tpolec  CYCNUIBHOTO  BUPOOHUIITBA, IO
PO3TIIAIAETHCA HE SIK OKPEMHH aKT, a SK IPOIEC, SKHM IMMOBTOPIOETHCS Ta
BiJIHOBITIOETHCA.

BinuyxkeHHss — 1e mnpouec, MO IPUBOAUTH 10 BTPAaTH BIAAW Haj
00’€KTOM BJIACHOCTI.

Baacnicth — 116 €KOHOMIYHI BIJHOCMHH MDK JIIOABMU 3 TIPUBOIY
IPUBJIACHEHHS! EKOHOMIYHMX OJiar.

BuyTpimui (HesiBHi) BHTpaTM — BUTpPATU BJIACHUX, BHYTPINIHIX,
HEOIJIaYyBaHUX PeCcypciB (hipMH.

BoJsioginasgs — ropuauuHo 3a0e3neueHa  MOXKIMBICTH  (PaKTUUHOTO
NaHyBaHHS BJIACHUKA HAJl MAHOM.

TI'agonyroua indasiiss — 3poctanns 1iH Big 10% 10 coTeHb BiJICOTKIB Ha
pIK.

I'inepindusimia — 3pocTaHHs LiH HA TUCSAY1 BICOTKIB Ha PiK.

I'iobanbHi exkoHOMiYHI mpoOJjemMu — 1ie MpoOJeMu, fKI CTOCYIOThCS
JKUTTEBUX 1HTEPECIB BCHOTO JIFOJACTBA, CBOIMH HETaTUBHUMH HACHiJIKaMH
CTaHOBJIATh HEOE3MEKY PO3BUTKY BCI€T IUBLII3AIIII.

TIocnogapcbke 00’€AHAHHSA — 00’€HAHHS MIANPUEMCTB, YTBOpPEHE 32
HIIIATUBOIO TIANPUEMCTB, HE3aJEKHO BiJ I1X BHUAY, AKI Ha JOOPOBIIBHUX
3acajiax 00’ €IHAIIM CBOIO TOCTIOAAPCHKY MISUIbHICTD.

locnogapcbkmii MexaHi3M — cucTeMa OCHOBHUX (OpPM, METOMIB 1

BXKEJIIB PETYJIIOBAHHS €KOHOMIYHHUX MPOLECIB.
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loTiBkOBMII TrpomoBuii 00ir — CYKyNHICTh IUIATEXIB TOTIBKOBUMHU
KomraMu (OaHKHOTH, Ka3HaueWChbKi OiuneTH, OLTOHHI MOHETH) MpH KYyMHiBii
TOBapIB, OIJIATI PI3HUX BUIIB MOCIYT, MPH BUILIATI 3apoOITHOI IJIaTH Ta 1HIIUX
BU/IIB TOXO/IIB.

I'pomi — 1ne ocoOnuBuil TOBap, SAKUN BHUKOHYE POJb 3arajbHOTO
CKBIBaJICHTa OOMIHY.

I'pomioBa oaMHHUISA — I[I€ BCTAHOBJICHUM 3aKOHOJABCTBOM T'POIIOBUI
3HAaK, 110 € 3acC000M BUMIpPY Ta BUPAKEHHS I1iH yCiX TOBapiB.

I'pomoBa pedpopma — moBHa ab0o yvacTKOBa CTPYKTypHa mepeOymoBa
JIEP>KaBOIO HAsIBHO1 B KPaiHl IPOLIOBOI CHCTEMH.

I'pomoBa cucrema — 11¢ BCTaHOBJICHA JIepKaBOlO (opMa oOpranizailii
TpOLIOBOrO 00OPOTY B KpaiHi.

I'pomoBuii 00ir — 1e pyx TpoOUIOBUX KOIITIB B TOTIBKOBIM Ta
0e3roTiBKOBIA (QopMax, IO OOCIYrOBYIOTh peasi3allilo TOBapiB, a TaKOXK
HETOBAPHI IJIATEK1 B HAI[IOHAJIbHIM €KOHOMIIIL.

JeBanbBauisni — 3HIKEHHS OQIIIHHOTO KYypCy HalllOHAJIBHOI BaJIOTHU IO
BIIHOIIICHHIO JI0 1HO3€MHHMX YU MI)KHAPOJHUX BaJIOT.

JMexykuisi — MeTOA OCHIPKEHHS, 10 IPYHTYEThCS HA YMOBHBOJAAX BiJl
I1IJIOTO (3araJibHOT0) 0 MOTO YaCTUHU (OKPEMOT0), TOOTO BUCYHEHHS TIMOTE3H 3
MOAAJBIIO TIEPEBIPKOIO Ha (haKTax.

JleHomiHamiss — 0OMiH yCIX CTapuX TPOIIOBHUX 3HAKIB HAa HOBI B MEBHIN
IPOMOPIIi 3 OJHOYACHUM INEepepaxyBaHHSAM Yy I mpomopuli IiH, TapuQis,
3apo0OITHOI TIJIaTH, MEHCId, CTUMNEeHAld, OadaHCOBOi BapTOCTI KamiTaiy,
MJIaTHKHUX 3000B’s13aHb TOIIO.

Jenepconidikamniss BJaCHOCTI — 3MEHILIEHHS YaCTKHU BJIACHOCTI Y pyKax
OokpemMux oci0 1 mepexim ii 0 CHUIbHO-4YaCTKOBUX BIIACHUKIB (KOPIIOpAIIliif,
OaHKIB, MEHCIMHUX Ta THBECTULIIMHKUX (HOHJIIB Ta iH.).

Jep:xaBHa cay:xk0a — mnpodeciiiHa IISIBHICT 0c€i0, MO0 001MMarTh

Mocaju B JIep )KaBHUX OpraHax 1 ix amapari, o IPaKTUYHOMY BUKOHAHHIO 33124
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1 ¢QyHKIINA JgepkaBH, 3apo0iTHAa IUIaTa SKUX BHUIUIAYYETHCA 3a PaxyHOK
Jiep>KaBHUX KOIITIB.

Jlep:xkaBHe (KOMYHaJ/IbHE) rocmogapcbke 00’€IHAHHSA — 00 €HAHHS
MiIIPUEMCTB, YTBOPEHE JEpKaBHUMHU (KOMYHAJIbHUMH) MIANPUEMCTBAMHU 32
pimenHsM Kabinery MinictpiB Ykpainu abo, y BU3HaYE€HUX 3aKOHOM BHUITAJIKAX,
pIIIEHHSIM MIHICTEPCTB (1HIIUX OpraHiB, A0 cepHu YNpaBIIHHSA SKUX BXOJIAThH
HiANPUEMCTBA, 10 YTBOPIOIOTH 00 €qHAHHS), a00 pIIICHHSIM KOMIETECHTHHUX
OpraHiB MICLIEBOTO CAMOBPSITyBaHHS.

Jlep:kaBHe peryJjilOBaHHs €KOHOMIKM — BIUIUB JIep)KaBH HA
BIITBOPIOBAJIbHI TIPOIIECH B HAI[IOHAJIBHIA €KOHOMIIl HUISXOM BHKOPUCTAHHS
CUCTEMHU 1HCTPYMEHTIB 3 METOIO JOCSITHEHHS IJIed 1 MPIOPUTETIB COIlaIbHO-
€KOHOMIYHOI MOJIITUKH.

Jep:xkaBHUIH 00PT — HArpOMa/PKEHA CyMa MO3UYCHUX YPSIJIOM KOIITIB.

Jep:kaBHUH 010KeT — IEHTPaII30BaHUN (POH]I TPOIIOBUX PECYPCIB, SIKI
ypsII KpaiHA BUKOPHCTOBYE JIJIT BAKOHAHHS CBOTX (PYHKITIH.

Jep:xkaBHuil iHTepec (iHTepec ypsay) — Iie motpedba B YKpIIUICHHI
30BHIIIHBOIO 1 BHYTPIIIHBOT'O CTaTyCy AEP’KaBH 1 CTBOPEHHI CIIPUSATIMBUX YMOB
JUTSL HOoTOo cTanmoro GyHKIIOHYBaHHS.

JepkaBHMHA KpPEAUT HAJAETHCA HACEJICHHSAM KpaiHU CBOEMY Ypsay
(mep>kaBl) HUISIXOM KYIIIBIII IEpKaBHUX LIHHUX nanepiB (00Jiramii BHYTPIIITHBOT
JIep’KaBHOI MO3UKK YKpaiHU Ta Ka3HAYEHChKI 3000B’sI3aHHs YKpaiHH).

Jep:xaBHi TrpomIOBi 3HAKM — TIUIATDKHI 3aco0M, 10 BU3HAYAIOTHCS
3aKOHOJABCTBOM JEP>KaBU 1 MalOTh 3aKOHHY TUIATIKHY CHJIY, OOOB’S3KOB1 J0
MpUIMaHHs HA TEPUTOPIT BCI€T KpaiHU.

JMedinut — cTtan Or01KeTy, IPU IKOMY BUAATKU OIOKETY MEPEBULLYIOTh
HOT0 TOXO/IH.

JlMBigena — noxiJ1 BIIaCHUKA aKIlii (aKIioHepa).

Junep — OGip>KOBUM MOCEpPETHUK, IO YKIAJa€ yroau BiJl CBOro IMEHI 3a

CBIl paxyHOK; HOTO A0X0]1 (HOpPMYE PI3HUIIS MK IIHOKO KYIIBJII 1 MPOJAXKY.
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JloBipui ToBapucTBa (TpacTOBI KOMIIaHii) — TOBapHUCTBa, IO
3MIACHIOIOTh YIPaBIiHHS MaiHOM, TpoIMMa, a00 I[HHUMH NanepaMu, 4YH
IpaBaMu 3a IOPYYCHHSIM BJIACHUKA.

JlogaHa BapTicTh — 11€ PI3HULA MK BUTOPToM (pipM Ta BapTiCTIO CHPOBUHH i

MatepialiB, K1 BOHa mpuadana y mocTadalbHUKIB.

JoTaunis — gomnomMora MiJNPUEMCTBAM, OpraHizaiisiM, yCTaHOBaM IS
MOKPUTTS 30UMTKIB 3 METOIO IATPUMKHU.

HMoxoam — rpomoBi abo0 HaTypaldbHI HAJIXO/KEHHS 10 CYO’€KTIB
rOCIIOAPCHKOT TiSUTHHOCTI.

Jlo4yipHsl KOMIAHIA — OKpeMe MIANPUEMCTBO 3a KOPJOHOM, WIO
nepedyBae 11 (HiHaHCOBUM KOHTPOJIEM TOJIOBHOT IITA0-KBAPTUPH.

Exonomika — cdepa KUTTEQIAIBHOCTI JIIOAWHW, B paMKax SIKOi
BUPIIIYETbCS TpoOjeMa BUPOOHUIITBA, PO3MOALTY, OOMIHY 1 CIIOKUBaHHS
PI3HOMAHITHUX TOBapiB 1 MOCIYT, MO HEOOXiJHI JUIsl 3aJ0BOJICHHS TOTPEO
JIIOJICH.

Exonomiuna Oe3nmeka Oyap-fKOi CHUCTEMU — 1€ 1i 3JaTHICTh Ta
MO>KJIMBICTh MPOTUCTOSITH 3arp03aM, IO MEPEUIKOIKAIOTh BUKOHAHHIO 11 I[LIEH.

Exonomiuna 0e3nmexka aep:kaBM — 1€ TaKUil CTaH EKOHOMIKH Ta
IHCTUTYTIB BJaAW, TPU SKOMY 3a0€3Me4YyeThCcs TapaHTOBAHUM  3aXHCT
HalllOHAJIBHUX IHTEPECIB, COIIaIbHO OPIEHTOBAHUM PO3BUTOK KpaiHHU B LILJIOMY,
JIOCTaTHIM OOOPOHHUMN MOTEHITaN Ta 30€pira€ThCs CTIMKICTh JO BHYTPINIHIX Ta
30BHIIIHIX 3arpo3.

Exonomiuna inTerpauis — npoiec J00pOBUIbHOI B3a€MO/I1i, 30JIMKEHHS
1 TeperyIeTIHHS HAI[lOHAJIbHUX €KOHOMIK CYBEPEHHHUX KpaiH, BHACTIJOK YOTO
YTBOPIOIOTHCA ~MIKAEp’KaBHI 00 ’€IHAHHS, IO (QYHKUIOHYIOTh 3TITHO 31
CHeIliaJbHUMH YroJaMH 1 YTBOPIOIOTH OJHOPIAHUMN, BHYTPINIHBO €IWHUAN
TOCTIOAAPCHKUN KOMITIIEKC, SIKHI OXOIUTIOE JEK1JIbKa KpaiH.

ExoHomiuHa KaTeropisi — TeopeTHYHEe y3arajJbHCHHSI SIBUI 1 MPOIIECIB

€KOHOMIYHOTO KHUTTSI CyCIUIbCTBA.
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Exonomiuna cBoGoma — BUIBHICTH BUOOPY €KOHOMIUYHHUMHU CyO’€KTaMU
pecypciB, BUIB Ta CIOCO01B rOCIOJaPChKOi JISUTBHOCTI, TOBAPIB Ta MOCIYT.

Exonomiuna cucreMa — IIUTiCHA CYKYITHICTh TPUBAJIMX B3a€MO3B’SI3KIB
M1 €KOHOMIYHUMH Cy0’ €KTaMHU.

Exonomiune 3pocTaHHsi — 301IbIIIEHHS KUIBKOCTI TOBapiB 1 MOCIYT, sIKi
BUPOOJIsIE HAI[IOHATIbHA EKOHOMIKA.

ExoHoMiuHMii eKcrnepMMeHT — INTy4YHE BIATBOPEHHS EKOHOMIYHUX
NpOLIECIB 1 SIBUI] 3 METOK BHUBYEHHS iX 3a HAWUCHPHUATIMBIIIMX YMOB Ta
MOJIaJIBIIIOTO MPAKTUYHOTO BIIPOBAIKEHHS.

Exonomiunmii 3akoH — CTifiKMii, TOBTOpIOBaHUN, OO0 €KTUBHUM
IPUYUHHO-HACHIIKOBUH 3B'I30K MI’K €KOHOMIYHUMH SIBUILIAMU Ta MIPOLIECAMHU.

Exonomiunmii npuOyTOK — 3aJMIIOK BAaJIOBOIO JOXOAY MICIsA
BiJIHIMAHHS 30BHIIIHIX Ta BHYTPIIIHIX BUTPAT.

ExoHoMiuHMH €0103 — TUI PEriOHAILHOTO 1HTETPAIIHHOTO 00’ €THAHHS,
110 nepeadoavae pa3oM 3 3aralbHUM MUTHUM Tapu(oM 1 BUIBHUM PYXOM TOBapiB
Ta (akTopiB BUPOOHUIITBA KOOPJIWHAIIIO MAKPOCKOHOMIYHOI TOJITHKHA 1
yHI(IKaIIl0 3aKOHOJABCTBA B KIIIOUOBHUX Taly3siX — BAJIIOTHIN, OIOJKETHIH,
TPOIIOBIH.

ExonomiuHmii cyBepeHiTeT — 3araJilbHOHAaIllOHAJIBHUN  KOMIUIEKC
3aX0JiB, CHOPSIMOBAHMX Ha TOCTIMHMM 1 CTAOUIbHMII PO3BUTOK EKOHOMIKHU
JIepKaBH, 110 BKIFOYAE MEXAHI3M MTPOTU/IIT BHYTPIIIHIM Ta 30BHIIIHIM 3arpo3am.

ExoHoMiuyHMH HUKJI — 1€ NEepIOAUYHI 3pOCTaHHS Ta MaJIHHA II0BOi
aKTUBHOCTI. TPUBAJICTh LMKy BU3HAYAIOTh B1Jl OJIHIET KPU3HU JO HACTYITHOI 200
BiJl OJTHOTO MIKY (MAH#OMY) 10 HACTYITHOTO.

ExonomiuHi (ajJbTepHAaTHBHI) BUTPATH — II€ T1 BUTPATH, 5K pipMa Mae
3MIACHUTH, 1100 MICTaTH MOXJIIMBOCTI BHKOPHCTOBYBAaTH PECYPCH Yy CBOIX
BUPOOHWYMX MIJISX 1 HE JOMYCTHTH iX BHKOPWUCTAHHS B albTEPHATUBHUX
BUPOOHUITBAX IHIIUMU (ipMamH.

ExoHoMiuHi BiTHOCHMHU — 11€ BITHOCUHU M)XK €EKOHOMIYHHUMU CyO’€KTaMU

3 MPUBOJY pallOHATBHOTO BUKOPUCTaHHS pECypciB, fAKi (OPMYIOThCS B
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KOHKPETHUX COITIaIbHO-€KOHOMIYHUX yMOBaX, IO BU3HAYAIOTHCS 1CHYIOUUMH
BIJTHOCHHAMU BJIACHOCTI.

ExcTreHcuBHEe eKOHOMiYHe 3POCTAHHS — HAPOIIyBaHHS BUPOOHUIITBA
TOBapiB 1 MOCIYT 3a paxyHOK 30UIBIIEHHS KUIBKOCTI BHKOPHUCTOBYBAHUX
€KOHOMIYHHMX PECYpCiB 3a MOIMEPEIHhOr0 PiBHS TexHoJoriH. [IpoayKTHBHICTH
mpaili 3aJI1IIa€ThCsl HE3MIHHOIO.

EnacTuyHicTh NONMTY — II€ CTYMIHb peakilii MOMUTY Ha 3MIHY IIHU.

EaacTuyHicTs mpono3umii — 11¢ CTymiHb peakilli MpOIno3uIlii Ha 3MIiHYy
LIHH.

EmiTeHT — 1ropuauyHa oco0a, sika BiJl CBOTO 1M’sl BUIIYCKA€ 1 pO3MIILy€
I[IHHI Tanepu 1 6epe Ha cebe 3000B’ I3aHHS 1010 HUX TIepe]] iX BIaCHUKAMHU.

E¢dexTuBHicTh BUPOOHMITBA — CIIBBIIHOIICHHS BUTPAT 1 PE3yJbTaTIiB
BUPOOHMIITBA.

3arajibHOJep:KaBHi TMOAATKM — 1€ TMoAaTKM Ta 300puU, WO €
000B’SI3KOBUMHU JI0 CILJIATH Ha YC1i TepUTOpli Y KpaiHu.

3arpo3a exoHoMiuHili Oe3meni aep:KkaBM — HETaTHBHI SBUINA Ta
YUHHUKH, 110 JECTPYKTHUBHO BIUIMBAIOTh Ha €KOHOMIYHY CHUCTEMY KpaiHH Ta
CTBOPIOIOTH HEOE3MEKyY IS 11 PO3BUTKY.

3aKkoOH MONMUTY — HA PUHKY, 32 IHIIMX PIBHUX yMOB, ICHYE 3BOPOTHA
3aJIEKHICTh MIXK LIIHOIO TOBapy 1 MOMUTOM Ha HOTO, TOOTO B MIPY 3pOCTaHHS I[IHU
Ha TOBAp 3MEHIIIYETHCS MOMUT HA HBOTO 1, HABMAKH, MAJIHHS I[IHA HA TOBAP TITHE
3a c00010 30UTBLIEHHS MONUTY (32 1HILUX PIBHUX YMOB).

3akoH mpomo3umii — Ha PUHKY, 32 IHIIMX PIBHUX YMOB, ICHY€ NIpsMa
3aJIeKHICTh MK IIIHOIO TOBAapy 1 MOTO MPOMO3UIli€l0, TOOTO B Mipy 3pOCTaHHS
L[IHU Ha TOBap 30UIbIIYETHCS HOTO MPOIO3MUIIIs, 1 HABMAKH, MAJIHHS LIHKA HA TOBAp
MIPU3BOJUTH J0 3MEHIIICHHS MPOTIO3UIIIT (3a THIINUX PIBHUX YMOB).

3akpuTa MOHONOJiSI — MOHOTIOJIS, SIKA 3aXWIEHA Bl KOHKYPEHIIIT
IOpUIUYHIMH HOPMaMH Ha OCHOBI ITaTEHTIB, aBTOPCHKHX TpaB, TOPTOBUX
3HAKIB.

3apo6iTHa mu1aTa — 1iHa Iparl 3a OJUHUIIIO Yacy.
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3aco0mu 3a0e3meyeHHs] €KOHOMIYHOI 0€3NMeKH — II€ MOXKIMBOCTI, SKI
MOKYTh OyTH BUKOPHUCTaHI JIEP>KaBOIO MO0 MPOTUALT 3arpo3am.

3aco0u mpani — Te, 3a J0MOMOTOI0 YOro JIIOJMHA BIUIMBAE HA MPEIMETH
npami  (BepcTaTtH, OONaAHAHHS, MAIIUHU, BUPOOHMYl OYIiBIi, CHOPYIH,
KOMYHIKaIIii, a TAKOX MPUPOIHI YMOBU BUPOOHHUIITBA).

30ip (miara, BHecOK) — Ii¢ OOOB’SI3KOBUM ILIATIXK JO BIAMOBIIHOIO
OIO/IKETY, L0 CHPABISETHCS 3 MJIATHUKIB 300PiB, 3 YMOBOIO OTPUMAHHS HUMH
CHeliaJIbHOI BUTO/IM, Y TOMY YHCJI1 BHACIIIOK BYMHEHHS Ha KOPUCTh TaKUX 0C10
JIep’)KaBHUMHU OpraHaMH, OpraHaMH MICIIEBOTO CaMOBPSAYBAaHHS, I1HIIUMHU
YIIOBHOBaXCHUMH OpraHaMH Ta 0cO0aMH IOPUINYHO 3HAYUMUX JTiH.

3MiHHI BUTpaTH — 1€ BUTPATH, PO3MIP SKUX 3MIHIOETHCS 3aJI€KHO BiJl
3MiH 00CSTy BUPOOHHMIITBA.

3oBHilIHI (sIBHI) BUTPATHM — BUTPATH HA 3allyuy€HHS PECYpCiB, IO HE
HaJIeKaTh (ipMi, OTUIAYYIOThCS 1 BITOOPAKAIOTHCS Y OyXraaTepchkoMy OOJIIKY.

3oBHiHI epexTn — edekT BUpPOOHMUTBA ab0 CHOXKHBaHHSA Ojara,
BIUTMB SIKUX Ha TPETiX oci0 (110 He € Hi MOKYMIIMU, Hi MPOAABISIMU) HISIK HE
BIZIOUTO B I[1HI [[LOT0 OJ1ara.

3oBHimIHIi 6opr — piHaHCOBI 3000B’s13aHHS KpaiHU MO BIAHOIIEHHIO 10
1HO3eMHHX KPEIUTOPIB, 110 BUHUKAIOTh BHACIIJOK MIDKHAPOJIHUX 3al03MYCHb
a00 mpojaxy (piHaHCOBUX AKTUBIB Ha 3apyO1KHUX PUHKAX.

30Ha BiIbHOI TOPriBJi — iHTEerpaiiiHe 00 €JHAHHS, YYACHUKH SIKOTO
CKaCOBYIOTh MUTHI 0ap’€pu y B3a€MHII TOPTIBIIL.

InBecTunivinumii ceprudikar — UIHHUKA namip, SKAA PO3MILIYETHCS
IHBECTHUIIITHUM (POHIOM Ta MOCBIAUYE MPABO BIACHOCTI IHBECTOpPA HA YACTKY B
1HBECTHUIIHHOMY (DOH/II.

InBecTuniiini donaum — 1e ocoOauBHA BHUI (HIHAHCOBO-KPEAUTHUX
YCTaHOB, 1110 3a0€3MeUyI0Th NOCEPEIHULITBO B IHBECTHILIIITHOMY MPOILIECI.

InBecTOp — Mokyneup MIHHUX MaMepis, M0 KyIye iX BiJ CBOro IMEHI 1 3a

BJIACHUM PaxXyHOK.
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Inpyknis — me Meron mi3HAHHS, L0 TPYHTYETbCs Ha (GopMyBaHHI
YMOBUBO/IIB Bil YaCTHHH (OKPEMOT0) JI0 IUJIOTO (3arajapbHOr0) ad0 MPUHIIUIIIB 13
(bakTiB.

IHkuHipUHT — HajgaHHS TEXHOJIOTIYHMX 3HaHb, HEOOXIMHHMX IS
npuaOaHHA, MOHTaXy 1 BUKOPUCTaHHS KYIUICHMX a00 OpeHJOBaHUX MAIIUH 1
oOnajHaHHs, 10 BKJIIOYAE IIUPOKUNA KOMIUIEKC 3aXOJIB MIOJ0 MHiATOTOBKU
TEXHIKO-€KOHOMIYHOTO OOTPYHTYBaHHSI TMPOEKTIB, 3MIHCHEHHS KOHCYJbTAIlH,
HarjIsay, TMPOEKTYBaHHS, BHUIPOOYBaHb, TapaHTIMHOTO 1 TMICIATapaHTIMHOTO
00CIIyrOByBaHHSI.

InTesiekTyajibHe mipaTcTBO — [ii COpsAMOBaHI Ha MPOTUIIPABHE
BUKOPHUCTaHHA 00'€KTIB MpaBa IHTEIEKTYaIbHOI BIACHOCTI, IO HAJEXKaTh 1HIIUM
ocobaM, YMHCHO BUMHEHI 0CO00I0, KA pO3yMIi€ MPOTU3AKOHHUN XapakKTep LMX
T, 3 METOI0 OTPUMAHHS MaTepiaibHO1 BUTOJIH.

InTeHcMBHEe eKOHOMiYHe 3pPOCTAHHS — 30UIBIICHHS BUPOOHUIITBA
TOBapiB 1 MOCIYr Ha OCHOBI MiJABUIICHHS €()EKTUBHOCTI BUKOPHUCTAHHS
pecypciB. [IpoayKTUBHICTD TIpalli MiABUILY€E€ThCS.

IuTepnanionanizaniss exoHomikm — QopMmyBaHHS, PpO3BUTOK Ta
MOrJIMOJICHHS E€KOHOMIYHUX 3B’S3KIB MIDK KpalHaMH 3aBISKH BIJIKPHTOCTI
HaIlOHAJIbHUX €KOHOMIK.

Indasimisa — mpoliec 3HELIHEHHS TPOILIEH Y pe3yibTaTi MepeBaHTAXKEHHS
chepu 00iry IpOIIOBOIO MAcOI0, He3a0E3MEUCHO MaTeplaIbHUMU IIIHHOCTSIMHU.

IndpacTpykrypa pHHKY — CYKYOHICTh I1HCTUTYTIB pPHHKY, SKI
OoOCIIyTOBYIOTh 1 3a0e3leuyloTh pyX MaTepiaJbHUX 1 HeMaTepilaibHUX
LIHHOCTEMN.

Inoreunnii KpexuT HATAEThCS OAHKAMH Yy BUIJISAL JTOBTOCTPOKOBHX
MO3MK IiJ 3aCTaBy HEPYXOMOCTI.

Ka3naueiicbke 3000B’si3aHHs Y KpaiHM — Jep>KaBHUN [IHHUIN TaIip, 1110
PO3MINIYETHCST BUKJIIOYHO Ha JTOOPOBUIBHUX 3acajax cepea (pizuuHux ocio,
nocBiguye (axt 3aboproBanocti JlepkaBHOoro OromxKeTy VYKpaiHu mepen

BJIACHHUKOM Ka3Ha4ehChKOro 3000B’s3aHHs YKpaiHu, Ja€ BJIACHUKY MpPaBO Ha
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OTPUMAaHHS TPOIIOBOTO JOXOAY Ta TIOrallaeTbCs BIAMOBIAHO 1O YMOB
PO3MIIIEHHS Ka3HaueHChKUX 3000B’s13aHb Y KpaiHu.

Ka3naueiicbki OijleTm — BuJ JIep)KaBHUX TPOIIOBHX 3HAKIB, SKi
BIIPOBA/KYIOThCS B 0OIr Tpu OIOKETHIN eMicii CreniaJbHO YIOBHOBaXECHUM
Jep>KaBHUM OpPraHoM (Ka3HAYeHCTBOM).

Kamitan — e Oyap-sika IIHHICTb, sIKa MPUHOCUTH JT0XO/I.

Kamniraa ¢ipmmu — e pecypcu ipmu, BUKOPUCTaHHS AKHX 3a0e3medye
CTBOPEHHSI HOBOi BapTOCTI.

Kaprenr — 11¢ 00’€qHaHHSA ACKIIBKOX IMIAMPUEMCTB OJHIET Tamys3i
BUPOOHMIITBA, YHACHUKH SIKOTO 30€piratoTh BJIACHICTh HAa 3acO0M BUPOOHHUIITBA 1
BUTOTOBIICHUNA  TMPOAYKT, BHUPOOHUYY Ta KOMEPIINHY CaMOCTIMHICTD,
JIOMOBJISIFOTBCS TIPO YACTKY KOKHOTO Y 3arajJbHOMY 00Cs31 BUPOOHUIITBA, 11HH,
PHUHKH 30YTY;

Kinuesi ToBapm — 11e Ti, 010 NpU3HAY€HI Ui KIHIIEBOIO CHOKMBAHHSA, a
HE JJIsl TOAJIBIIOI TEPEPOOKH.

KomanauTHe TOBapHCTBO — 1€ TOCHOJApChKE TOBAPUCTBO, B SIKOMY
onuH abo0 JeKUIbKa YYacCHUKIB 3AIMCHIOIOTH BiJl 1MEHI TOBapHUCTBa
MIIPUEMHUIIBKY JISUTBHICTh 1 HECYTh 3a MOTO 3000B’SI3aHHAMH JIOJIATKOBY
COJIIIapHY BIAMOBIJAIBHICTH YCIM CBOIM MailHOM, Ha sIKe 3a 3aKOHOM MOXKeE
OyTH 3BEpHEHO CTATHEHHS (MOBHI YYacCHUKH), a 1HIII YYaCHUKM HPHUCYTHI B
JISUTBHOCT1 TOBAPUCTBA JIMIIIE CBOIMHU BKJIaZAaMH (BKJIATHUKN).

Komepuiiinnii kpeauT HafaeTbcs OJHUMU (ipMaMU IHIIUM Yy TOBapHIN
dbopmi, TOOTO y BUTIISI IPOJAXKY TOBAPY 3 BIACTPOUKOIO MIATEXKY.

KonBepToBaHicTh BaJIOTH — TapaHTOBaHA JIEPKABOIO MOKIIUBICTh
OOMIHY Hal[lOHAJIBHOI BAJIFOTH HA 1HO3EMHY.

Kounrsnomepar — ropuaundna ocoba, 10 CKIIaay sIKoi BXOAATh KOMIaHii, 1110
3MIACHIOIOTh MIANPUEMHUIBKY AISUIBHICTD y PI3HUX Tally3sfiX E€KOHOMIKH. Sk
NPaBUJIO, KOHTJIOMEPATH YTBOPIOIOTHCS IUISXOM TOTJIWHAHHS — BEJHKOIO
KOMITaHIE€I0 KIJTBKOX JECATKIB MajduX 1 cepenHix ¢ipM pi3HUX ramyseit 1 cdep
ISUTBHOCTI.
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KonkypeHTHa (AHTMMOHOMNOJIbHA) MOJITHKA — II€ CHCTEMa 3aXOJiB,
HAI[UICHUX Ha 3amoOiraHHs miApuBy a00 BUKPUBJICHHS KOHKYpEHIT 3 OOKy
GbipM, 110 BOJIOIIFOTH PUHKOBOIO BJIAJI0IO.

KonkypeHuis — 1e 3MaraHHs MDK EKOHOMIYHHUMH CyO’€KTaMHu 3a
HaWOLIBII BUT1IHI YMOBH peati3allii CBOiX 1HTEPECIB.

Kouncopuiym — TuMuacoBe craTyTHe OO ’€IHAHHS MPOMHUCIOBOTO 1
0aHKIBCHKOTO KaIliTaly JJIS JOCSITHEHHS CIIJIBHOT METH (CHUThbHE PO3MIIICHHS
MO3UKH, 3IIMCHEHHS CIIBHOTO 1HBECTHUIIIMHOTO TIPOEKTY).

Kourpabanna — 1me mepemimieHHsS TOBapiB dYepe3 MHUTHHUHA KOPIOH
YkpaiHu mo3a MHUTHHM KOHTPOJEM a00 3 TPHUXOBYBAaHHSM BIiJT MHTHOTO
KOHTPOJIIO, a TAaKOXX HE3aKOHHE IEPEMIIEHHS ICTOPUYHUX Ta KYJIbTYPHUX
LIHHOCTEH, OTPYWHUX, CHJIBHOAIIOYUX, PaJI0aKTUBHUX a00 BUOYXOBHUX
pedoBHH, 30poi Ta GoenpumaciB (KpiM TJIAJKOCTBOJIBHOI MUCIHUBCHKOT 30poi Ta
O0OMOBUX TpUMAaciB J0 HET), a TaK caMO KOHTpabaHJa CTPATEriYHO BaKJIMBHUX
CUPOBHHHUX TOBapiB, MIOJ0 SIKMX 3aKOHOJIABCTBOM BCTAaHOBJICHO BIJIOBI/IHI
IpaBujia BUBE3EHHS 32 MEX1 Y KpaiHU.

KontpakTn «mix kjaw0w» — yroau Ha OyIIBHUITBO OO'€KTY, KU TICISA
HOT0 TOBHOT TOTOBHOCTI JI0 €KCIUTyaTallli epeaacThCsi 3aMOBHUKY.

KouTrpakTu Ha ynpaBJiHHSI — yTOH, BIIMOBIIHO 10 AKUX (ipMa OJHI€T
KpaiHd BIJpSDKAE CBOIX MEHEKEPIB Yy 3apyOikHY (ipMy I BUKOHAHHS
YOPaBIIHCHKUX (PYHKIIIA Ha MEBHUM TepMiH (3a3BHYail Bi 3 10 5 poKiB) 1 3a
MEeBHY TIUIaTy, W0 MOX€ OYTH BHUKIMKAHO HEOOXIJHICTIO ITiABUIIECHHS
edeKTUBHOCTI  (YHKLIOHYBAaHHA JII0YOro MIANpPUEMCTBA ab0 yMoOBaMu
3MIMCHEHHS MPSIMUX 1HO3EeMHUX 1HBECTHIIIH.

Konuepn — craryrHe oO0’€HaHHS MIANPUEMCTB, a TaKOX I1HIIUX
oprasizaiiiif, Ha OCHOBi iX (DIHAHCOBOI 3aJIeKHOCTI BiJ OAHOTO abo Tpymnu
YYaCHHKIB 00 €qHAHHS, 3 IEHTpai3amicro (QyHKIIH HAyKOBO-TEXHIYHOTO 1
BUPOOHMYOTO PO3BUTKY, IHBECTHUIIIHOI, ()1HAHCOBOI, 30BHIIIIHBOEKOHOMIYHOT Ta

IHIIOT AISUTPHOCTI. YYaCHUKW KOHIIEPHY HAAULSIIOTh MOTO YaCTUHOIO CBOIX
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MOBHOBAXKEHB, Y TOMY YHCJI IPABOM MPEACTABIIATH iX IHTEPECH Y BITHOCHHAX 3
OpraHaMu BJaJd, IHIIMMHU MIAIPUEMCTBAMU Ta OpraHizallisiMU.

Kopucnictb — 1e cy0’eKTUBHE CHPUHHATTS CIOXKHMBAue€M 3aTHOCTI
TOBapy 3aJ0BOJIbBHUTH NIEBHY JIIOACHKY MOTPEOY.

KopucryBannsi — mopuauyHo 3a0e3lneueHa MOKIIMBICTh 3/100yBaTu
KOPHMCHI BJIACTUBOCTI MaifHa.

KopnopaTuBHe miAnpueMcTBO — 11€ MANPUEMCTBO, IO YTBOPIOETHCS, K
npaBWio, JiBoMa abo OuIbIIe 3aCHOBHHMKAMH 3a iX CHUIBHUM PIIICHHSAM
(moroBopoMm), i€ Ha OCHOBI O0’€THaHHS MaiHa Ta/ab0 MIAMPUEMHHUIILKOI Yd
TPYJOBOI JISJIBHOCTI 3aCHOBHMKIB (YYacCHUKIB), IX CHUIBHOTO YIPAaBIIIHHA
CIpaBaMM, Ha OCHOBI KOPHOPAaTHBHHUX IpaB, y TOMY YHCJl Y€pe3 OpraHu, 110
HUMHU CTBOPIOIOTBHCS, Y4acTl 3aCHOBHMKIB (YYaCHUKIB) y PO3NOJAUIL TOXOJIB Ta
PHU3HKIB MiAMPUEMCTBA.

Kopnopauis — norosipHe 00’e€JHaHHs, CTBOPEHE Ha OCHOBI MOETHAHHS
BUPOOHMYMX, HAYKOBUX 1 KOMEpPUIMHUX IHTEPECIB MIAIMPUEMCTB, IIO
00’eTHaNKCS, 3 JEIETYBaHHIM HUMU OKPEMHX IMOBHOBAXKEHb LIEHTPATI30BaHOTO
PEryJIIOBaHHS JISJIBHOCTI KOXHOTO 3 YYaCHUKIB OpraHaM  YIpaBIIIHHS
Kopropariii.

Kopynuis — 1me BukopucTaHHsS 0c000I0 HaJaHUX 1H CIIy)kKO0BHUX
MOBHOBAKEHh Ta TIOB’S3aHHUX 13 IIMM MOXJIMBOCTEH 3 METOI0 OTPUMAaHHS
HEIMPaBOMIPHOI BUTOAM a00 MPUUHSATTS OOINSHKU (IIPOIO3HUIIT) TaKoi BUTOIH
1t cebe ur 1HmmMX 0oci0 abo BIAMOBIAHO OOIIHKA (MPOMO3HUILis) YA HaJTaHHS
HEIMpaBOMIPHOI BUTOAM Takiii oco0i abo Ha i BUMOTY I1HIIMM (DI3UYHUM 4YH
IOPUAMYHUM 0co0aM 3 METOI CXMJIUTH II0 0CcO0y [0 MPOTUIIPABHOTO
BUKOPHUCTAHHS HAJaHWX il CIy)kOOBHMX TMOBHOB)XCHb Ta MOB’S3aHUX 3 MM
MOYJIMBOCTEH.

Kpeaur — 11e cuctema eKOHOMIYHHMX BIJTHOCHH 3 MPUBOJY aKyMYJISIii Ta
BUKODHCTaHHA THMYacOBO BUIBHHUX TpONIOBHX KOIITIB HAa  yMOBax

000B’SI3KOBOTO TIOBEPHEHHSI 1X y MIEBHUM CTPOK 3 OIIATOIO y BUTJISIAI BIJICOTKA.
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Kpeautna cucrema — 11e CyKynHICTh KPEIUTHO-()1HAHCOBUX YCTAHOB, 1110
aKyMYJIIOIOTh Ta HaJIal0Th y KPEIUT TPOIIOBI KOIITH.

Kpeautni cmisikm — 116 TpoMaJchKi OpraHizaiiii, CTBOPIOBaHI Ha
T0OpOBUTFHUX 3acajax 3 METOI (PIHAHCOBOTO Ta COIIATLHOTO 3aXUCTY iX YJICHIB
yepes 3aTyUeHHs iX 0COOMCTUX 3a011a/HKeHb JIJIs1 B3aEMHOTO KPEIUTYBaHHS.

KpenuTni TOBapucTBa — 1€ YCTaHOBHM, IO YTBOPIOIOTHCA IS
3aJJOBOJICHHS TMOTped 1X wWieHIB (KOOMEpaTWBIB, MIANPUEMCTB MAajoro i
cepeaHboro 0i3Hecy, Pi3MUHUX 0C10) y KpeAUTYBaHHI.

KpumiHa/ibHUH ceKTOp — CEKTOp TIHbOBOI EKOHOMIKH, SIKUH
XapakTepUu3yeThCcsl THUM, IO CYO’€KTM HE 3apeecTpOBaHi, HE 3BITYIOTH,
3aiiMaroThCs 3a00POHEHOI0 JISITbHICTIO ((PaIbIIMBOMOHETHUIITBO, HAPKOOI3HEC,
TOPT1BJISA 30pO€L0, TOPTIBIIS JIFOJABMH, KOHTpaOaHaa).

Kpyroo06ir kamitaay — 11e mociaiJoBHUI pyX KaIiTaily, MPOTSATOM SIKOTO
BIH MPOXOAUTh TpU cTaidii (o0iry, BUpOOHUIITBA, 00iry), HabyBae TpHOX
¢GyHKU10HATBHUX (OpM (TpOIIOBOI, BUPOOHUYOI, TOBAPHOI) 1 BHUKOHYE IEBHI
byHKITI.

Kypc uinHoro mamepy — pWHKOBa BapTICTh ILIHHOTO Tamepy, fKa
BU3HAYAETHCS CITIBBITHOIICHHSIM TOMUTY 1 IPOIO3HUIIii Ha HBOTO.

JliunroBi kommanii — 1€ KpeauTHO-(IHAHCOBI YCTAaHOBH, SKi
3aiiMalOThCs KYMIBJICIO yCTaTKyBaHHS, MalllMH, TPAHCIIOPTHHUX 3acC001B, CIIOPY.
BUPOOHMYOTO MPU3HAYEHHS, K1 JOPOrO KOIITYIOTh Ta HANAIOTh iX B OPEHIY 3
IIPaBOM HACTYITHOTO BHKYIIY.

Jlinensiiini yroam — mnpoaaxk J03BOJIIB BUKOPUCTOBYBATH Ha TEBHUX
yMOBax MpeIMETH JIIEeH31i, SIKUMH € 3allaTeHTOBaHI BHWHAXOIH, ITPOMHMCIIOBI
3pa3Ku, TOBapHI 3HaKU, HOYy-Xay.

JloMmOapam — KpeauTHI YCTaHOBM, IO HAJAIOTh T'POLIOBY MO3HMKY [
3aCTaBy PyXOMOTro MaifHa (I[IHHUX pedeid, 1K1 MOKHA MIBUIKO Peali3yBaTH).

JlomOapaumii KpeauT HaJa€Tbcsl  JoMmOapaamMu y  BUIJISIL

KOPOTKOCTPOKOBO{ IMO3MKH iJ] 3aCTaBy PyXOMOI'O MaifHa.
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MakpoexkoHoMiyHA piBHOBara — 30aJIaHCOBAHICTh 1 MPOMOPIINHICTH
eKOHOMIYHHUX MPOILECIB y MaciITabax BChOr0 HAlllOHAILHOTO TOCIIOAapCTBA.

Macwmtad uiH — 1e 3aci® BupaxkeHHs BapTocTi (I[IHU) TOBapiB y
TPOIIOBUX OAMHHIISIX.

MeTtoa HaykoBOI a0CTpakimii — 30CEpE/KCHHS YBark Ha OCHOBHOMY,
BUBEJICHHS 32 MEXI1 JOCIIPKEHHSI BCbOTO, 110 HE € BAXJIUBUM JJIS 3’ ICYBaHHS
CYTI SIBUIIA.

MuTtHuii co103 — iHTerpaliiine o0’eHaHHs, AKe Tepeadayvae, 1o BUIbHE
nepecyBaHHS TOBapiB B MeXax YrpylmoBaHHS [OMOBHIOE CIIbHA MUTHA
MOJIITHKA 100 TPETIX KpaiH.

MixHapoaHa KOHKYpPeHLisi — CYIEPHHUITBO CYO €KTIB CBITOBOTO
roCro/JiapcTBa Ha CBITOBOMY pPHHKY 3a HaWKpalll yMOBH peaiizailii CBOiX
TOBApIB Ta 3aJyYEHHs pPeCypciB.

Mixknapoana Mirpamiss po0o4oi CcHJIM — 1€ TPaHCKOPAOHHHUI pyXx
Mpane3aaTHOr0 HACEJIEHHs Y MOoITyKax poOOTH Ta KpalllkuX yMOB IIpail.

MixxHapogHa TOpriBJsi TOBapaMM Ta MOCIyraMHM — CHCTEMa
MIKHApPOJIHUX TOBAPHUX BITHOCHH, CYKYIHICTh 30BHILIHBOI TOPTIBIIl BCIX KpaiH
CBITY.

MiskHapoaHMii KpeIUT HAJAEThCI MDKHAPOIHUMH  (DiHAHCOBHUMH
OpraHizalisiMi, ypsamMH Yd MANPUEMISMH 1HIIUMX AEp>KaB B TPOILIOBIM abo
TOBapHil opmax.

MixHapoaHuii HayKOBO-TeXHIYHMHA OOMiIH — OOMIH HayKOBO-
TEXHIYHUMU 3HAHHAMH, BUPOOHUYHUM JIOCBIJIOM 1 TEXHOJIOTISIMU M1 KpaiHaMHU.

MiskHapoaHuii moaiJ mpami — creriaaizaris HalloHATBHUX €KOHOMIK Ha
BUPOOHMIITBI MEBHUX BHUAIB TOBAapIiB 1 MOCIYr BIANOBIAHO 1O MPUPOIHO-
KJIIMaTUYHUX, ICTOPUYHUX T4 EKOHOMIYHUX YMOB.

Mixunapoanuii pyx kamitajay — 1e TEpeMilleHHsl KamiTaliB 3 OJHI€T
KpaiHd B IHIIY 3 METON HaWOUIbII MPUOYTKOBOTO iX BKJIAACHHS (OJEp>KaHHS
JOJTATKOBUX MPUOYTKIB, TOIMIIEHHS €KOHOMIYHUX Ta TOJITUYHUX TMO3HINN Ha

30BHIIIHBOMY PUHKY).
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MixHapoani BaJIOTHI BiIHOCMHH — BIJHOCMHU MDK CyO €KTaMu
CBITOBOIO TOCHOJApCTBa WLIOJA0 3MIWCHEHHS MIDKHApOJHUX PO3PaXyHKIB,
KPEIUTHUX Ta BAIIOTHUX OTEPAIIiif.

Mixuapoani oprasizamii — 1e cnemiasbHI HaTHAIIOHATBHI 1HCTUTYTH
(ypsimoBi ab0 HEYpsZOBi), IO CTBOPIOIOTHCS VIl PETYIIOBAaHHS IOTOYHHUX
€KOHOMIYHHX 1 BAIFOTHO-()1HAHCOBUX IPOIIECIB B MI>KHAPOJHOMY MacITaoi.

MinoBa BapTicTh TOBapy — BJIaCTUBICTh TOBAPY OOMIHIOBATHCS Ha 1HIII
TOBapHU y NEBHUX KIJIbKICHUX MIPOMOPITISIX.

MicueBi mogaTkm — 1e MoJaTKu Ta 300pH, IO BCTAHOBIICHI BIATIOBIIHO
70 TEpEeJiKy 1 B MEXKax I'PaHUYHUX PO3MIPIB CTABOK, PIIIEHHAMH CUIbCHKHX,
CEJIMIIIHUX 1 MICBKHX pajJl Y MEXKax iX MOBHOBaXKEHb, 1 € 00OB’A3KOBUMH 0
CIUIATH Ha TEPUTOPIi BIAMOBIIHUX TEPUTOPIATIBHUX TPOMAJ.

MogeaoBanHss — moOy0Ba a0CTPaKTHOTO 00pa3y €KOHOMIYHOIO SIBHIIA
4u Tporiecy (y TEOPETUUHHX MOJIOKEHHSIX, MATEMAaTUYHUX PIBHSIHHSX, Tpadikax
TOIIIO).

MoHonoJlicTH4Ha KOHKYPeHUisl — pPHUHOK, L0 Iependadyae BETUKY
KUIBKICTB ITPOJIABIIIB, SIK1 MPONOHYIOTh 0araTOuMCEIbHUM MOKYISM PI3HOPIAHY
(mudepenmiiioBany) mpoayKilio. Bxig Ha Takuil pUHOK BITHOCHO HECKJIQIHUM,
¢dipMa MOKe BIUIMUBATH HA 1IHY CBOTO TOBapy.

MononoJjiiss — 1e pPUHOK, Ha SKOMY OJWH BHUPOOHUK TPOTHUCTOITH
O0araTourceNbHUM TIOKYIISM, 3IIHCHIOE 3HAYHUN KOHTPOJIb Haj I[iHAMH,
BCTAHOBJIIOE Oap’€pu BXOJly Ha PUHOK (BCTAHOBJIEHHS MOHOIOJIBHO HU3BKHUX
I[1H, [IHOBA AUCKPUMIHAIIS TOLIO).

MopajabHuii 3HOC OCHOBHOTO KalliTaly — II€ BTpara €KOHOMIYHOi
e(EeKTHUBHOCTI Ta JOLIIBHOCTI BUKOPHUCTAHHS 3aco0iB Mpami A0 MOMEHTY iX
MOBHOTO (PI3MYHOTO 3HOIIYBAaHHA (Yepe3 3HIKCHHS IIH Ha aHaJoTivHl 3aco0u
npatii a0o MosiBy OUIbII MPOAYKTUBHHUX 3aCO0IB Iparii).

HamniBsieraabpHuii (MpUXoBaHMii) CEKTOP — CEKTOP TIHHOBOI EKOHOMIKH,
SKUM XapaKkTepU3yeTbCs THM, IO CYO €KTH 3apeecTpoBaHi, 3alMaroThCs

HE3a00POHEHOIO JISIBHICTIO, aJle HE MOBHICTIO BiJOOpaXatoTh PE3yJIbTATH CBOE]
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JISTBHOCTI y (DIHAHCOBIHM Ta CTATUCTUYHIN 3BITHOCTI (IPUXOBYBAHHS MPUOYTKIB
3 METOI0 YXHWJICHHS BiJ CIUIATH TIO/IATKIB).

HarypajbHe BUPOOHMUTBO — 11 Taka (hopMa opraHizailii BUpOOHHUIITBA,
IpU SAKiM Mpollec CTBOPEHHS MaTepiaibHUX OJar cupsMOBaHUi Oe3mocepeHbo
Ha 3aJI0BOJICHHSI BJIACHUX NOTPeO BUPOOHUKA.

HaykoBuii ayTcOpcMHI — BHUKOHAHHS HAayKOBHX pO3pOOOK Ha
3aMOBJICHHS.

HaunionanbHa ekoHOMiKa — 116 €KOHOMIYHO Ta OpraHi3aliifHO €JIuHa
CHCTEMa B3a€MO3ANICKHUX Tajdy3e 1 chep CyCHUIbHOTO BUPOOHHIITBA, SKUM
BJIACTUBI MPOMNOPUIAHICTh, B3a€EMOOOYMOBIIEHE PO3MIIIEHHS HAa TEPUTOPIi, LI0
oOMeKeHa JepKaBHUMU KOPJIOHAMHU.

HaumionanbHe OararctBo — 1€ CYKYNHICTh MaTeplaibHUX Ta
HeMmaTeplajJbHUX OJiar, 0 HarpoMaJKeHa y KpaiHl Ha JaHUIl MOMEHT 4acy.

HauionanbHuii goxix — Bech J0Xija, 3apOOJICHUH YIPOJOBXK POKY
BJIACHHKAMU PECYPCIB, 10 € PE3UCHTAMH JIaHO1 IepP>KaBH, HE3aJICKHO BiJ TOTO,
JI€ 111 pECYpCH BUKOPUCTOBYIOTHCS Y BJIACHIN KpaiHi UM 32 KOPIOHOM.

HaumionanbHi exoOHOMiYHi iHTepecM YKpaiHM — JXUTTEBO BaXKJIMUBI
MaTepianbHi, 1HTEJIEKTyaldbHI 1 JYXOBHI ILIHHOCTI YKPaiHCHKOTO HApoOay SK
HOCISI CYBEpEHITETY 1 €IMHOTO JKepera BIaau B YKpaiHi, BU3HaUaIbHI MOTPeOU
CYCIUJIbCTBA 1 AEpKaBH, peaiizallis SKHX TapaHTye AEp>KaBHUM CyBEpEHITET
Ykpainu Ta il IpOrpeCUuBHUN PO3BUTOK.

HesieranbHa Mirpamiss — 1€ HE3aKOHHE NEPETUHAHHS JEPKABHOIO
KOPJIOHY T03a TPOMYCKHHMMH IyHKTAaMH YHd 3 BHUKOPUCTAHHSIM (aNbIINBUX
JIOKyMEHTIB a00 Bi3M (CaMOCTIMHO YW 3a JIOMIOMOTOI0 TPETIX 0Ci0), a TaKox
POXUBAHHS HAa TEPUTOPIi KpaiHu 6e3 HaJIeKHOTO JJO3BOJY JEP>KaBHUX OPTaHiB.

Heodinilinuii cekTop — CEeKTOp TIHBOBOI  EKOHOMIKH,  SKHI
XapaKTEePU3y€e€ThCsl THUM, IO CyO’€KTHM HE 3apeecTpoBaHi, HE 3BITYIOTh,
3aiiMaroThCad HE3a00POHEHOI0 NISUIbHICTIO (HaAaHHS IpIOHUX MOCITYT, TOPTIBIIS

He3a00pOHEHUM TOBapOM 0e3 peecTpariii).
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Henpsami mogaTtkm — 1¢ MOJATKH, 1O CTATYIOTHCS TPHU BUKOPUCTaHHI
JOXOAy 4epe3 Haa0aBKy JI0 I[iHU TOBapy ab0 MOCIYTH.

HominaabHa BapTicTh HIHHOIO Manepy — BapTICTh, Ky LIHHUHN Marmip
Mae Mpu OOMiH1 Ha peaNbHUI KamiTald Ha CTaA1sIX BUITYCKY 1 MOTAIICHHS.

HominaabHa 3apo0iTHa miara — Iie¢ cyma Tpolied, sSKy TMpaliBHUK
OTPUMYE 3a CBOIO IPAITIO MIPOTITOM IIEBHOTO Yacy.

Hocii rocnmogapumnx iHtepeciB — cy0’€KTH J€p:KaBHOIO PEryJFOBaHHS
€KOHOMIKH, COIlIaJIbHI TPYIH, [0 MalOTh Pi3HE MaHOBE CTAHOBHIIE 1 TIOXOJIH,
PO3pI3HAIOTECS 32 BHAAMU JiSJIBHOCTI, Tally3eBOI0 Ta PEriOHAIBHOIO
PUHAJIEIKHICTIO.

Hynigikamisa — aHymoBaHHS ICHYIOYHX TPOIINOBUX 3HAKIB, KOJIU CTa€
HEJOLUIBHUM Oy/Ib-sIKWA OOMIH 1X Ha HOBI I'pOIII.

O06’ekT onogaTKyBaHHA — MaiHO, TOBapH, 10Xia (MpubOyToK) abo Horo
yacThHa, 000pOTH 3 pearizailii ToBapiB (poOiT, MOCIYT), ONeparlii 3 MOCTa4aHHs
ToBapiB (poOiT, mociayr) Ta 1iHOI OO’€KTH, BHU3HAYEHI MOJATKOBUM
3aKOHOJIJABCTBOM, 3 HASBHICTIO SKHUX TII0JJaTKOBE 3aKOHOJABCTBO IIOB’SI3Yy€E
BUHHUKHEHHS y TUIATHUKA TIOJJATKOBOT'O 000B’S3KY.

OOuairamiss — MIHHKUKA Tamip, MO TOCBIAYYE€ BHECEHHS MOTO MEpIIuM
BJIACHMKOM TpOIliel, BU3HAYAE BITHOCHHHU MO3UKH MK BJIACHHMKOM OOJIiraIli ta
€MITEHTOM, MIATBEP/UKYE 3000B'I3aHHS €MITEHTa TOBEPHYTH BIIACHUKOBI
(moracuTH 00JIIraIio) Ta BUIJIATUTH JOXO/I 32 O0IIraIli€ro.

Oo0uairanis BHYTPILMIHBOI JAEePKABHOI MO3UKHM YKPAiHM — JEpPKABHUU
IIHHUN Tarip, 0 PO3MIIIYEThCS BHUKIOYHO HA BHYTPIIIHBOMY (DOHIOBOMY
PUHKY 1 MIATBEpJKYye 3000B’s3aHHS YKpaiHM OO  BIJIIKOJYBaHHS
npen’ sBHUKY I1i€i oOmiramii il HOMIHAJIBHOI BAapTOCTI 3 BHIUIATOIO JOXOMIY
BIJIMTOBITHO 10 YMOB PO3MIIIIEHHS 00JTiratii.

O6opor kamitany — 1e pyx Kamitaiy ¢GipMH 3 MOMEHTY HOTO

aBaHCYBaHHS JI0 TIOBHOTO TMOBEPHEHHS MIITPUEMITIO aBAHCOBAHO1 BAPTOCTI.
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OOopoTHmii kamiTag BHPOOHMUTBA — 4YacTWHA Kamitalny ¢ipMu
(mepeBakHO TPEIMETH Tpalli), sKa MOBHICTIO MEPEHOCHTHh CBOIO BapTICTh HA
BapTICTh HOBOCTBOPEHOTO MPOYKTY MPOTATOM OJHOTO IUKITY BUPOOHHUIITBA.

OOopoTHuii kamitaja o0iry (o0iroBuii kamiTajg) — YacTUHA KamiTamy
bipMu, siKa He Oepe ydJacTh y Ipolieci BUPOOHUIITBA, a JUIIE 00CIyroBy€e HOro
(HampuKJIaJ, TOTOBA MPOAYKIisl, TPOIIOB] KOIITH TOIIIO).

OuairomoJlin — pUHOK, IIO0 XapaKTEPU3YETHCS HEBEIUKOI0 KUIBKICTIO
BEJIMKUX 3a po3MipoM ¢ipM, SKi BHPOOJSIOTH OJHOPIIHY ab0 pi3HOPIAHY
MIPOTYKITIFO.

Openaa 3emuti — QopMa 3eMIIEKOPUCTYBaHHSI, 3a SIKOi 3€MJICBIACHUK
nepesae 3eMeNbHY IUISHKY Ha SIKUHCh TEPMIH 3a MEBHY BUHAropoay (OpeHAHy
IJIaTy) Ha OCHOBI JOTOBOPY OpEHIU IHIIN 0co01 (opeHaapro) AJisi BEJACHHS
roCHoJIapcTaa.

OcHoBHMI KamiTaJd — 4YacTHHa Kamitany (ipmu (mepeBaxxHO 3aco0u
npaili), sika QyHKIIOHY€ Y BUPOOHMYOMY IIPOLIEC] TpUBAIUN Yac (OIbILIE POKY),
NEPEHOCSYU CBOIO BapTICTh HA BAPTICTh HOBOCTBOPEHOTO MPOAYKTY YaCTHHAMU,
B MIpY 3HOIIIYBaHHS.

Ocobuctuii 10xix — yci rpomoBi J0X0Jd, OTPUMaHI JOMOTOCIIOJapCTBAMU

BITPOJIOBXK 3BITHOTO IEPIOY.

Odiniiinuii (JierajbHM) CEKTOP €KOHOMIKM — CKJIaJ0Ba €KOHOMIYHOI
CUCTEMHU, CYy0’€KTH SIKOI 3apeecTpoBaHi, 3aiMarOThCs HE3a00POHEHUMH BUIAMHU
JUSTBHOCTI Ta TMOBHICTIO BIJIOOpa)arTh pe3ylbTaTH CBO€I MISUIBHOCTI Y
(1HAHCOBIM Ta CTATUCTUYHIN 3BITHOCTI.

OdmopHi 30HM (ropucaukmiil) — 1me TI  KpaiHM YU OKpeMi
aJMIHICTpPaTHUBHI TEPUTOPIi KpaiH, 1€ Ha JAEpXKAaBHOMY PIiBHI JUIsl BU3HAYCHHX
TUIIIB KOMIAaHIN, BIACHUKAMHU SIKHX € 1HO3EMIll, YCTAaHOBJIEHI 3HAYHI MJIBIH 3
OTOJATKYBaHHS, CIIPOLICH] UM BIJICYTHI BUMOTH JI0 OyXraiaTepchbKoro oOJiKy i
ayJIUTY, YaCTKOBO Y LLJIKOM 3HSTI MUTHI 1 TOPTOB1 OOMEXKEHHS.

Owannuii  (1eno3uTHUii) ceprudikar — [MIHHUN mamip, AKUN

NIATBEPKYE CYyMy BKJIaay, BHECEHOrO y OaHK, 1 MpaBa BKJIAJHUKA (BJIAaCHUKA
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ceptudikaTta) Ha OJEpKAHHS 31 CIUIMBOM BCTAaHOBJICHOTO CTPOKY CYMH BKIJIaTy
Ta MPOIICHTIB, BCTAHOBJICHUX cepTU(IKaToM, y OaHKy, KU HOTO BHJIAB.

IlapadankiBcbka cucTeMa — 1€ YacTMHA KPEAMTHOI CHUCTEMH, sKa
BKJIIOYAE CTIELiaIi30BaHl KpeauTHO-(PIHAHCOBI IHCTUTYTH, 10 (DYHKIIOHYIOTH Y
BY3bKHX CEKTOpax (piHAaHCOBOTO PUHKY, /e BUMAralOThCs CIICIialIibHI 3HAHHS Ta
TEXHIYH1 3aCO0U.

I[MapuTer KyniBeJbHOI CHPOMOMKHOCTI — CHIBBIJHOLICHHS MK
IPOIIOBUMH OJIMHUIISIMHU PI3HUX KPAiH 3a X KYHiBEJIbHOIO CIIPOMOKHICTIO 1010
MEBHOTO HA0OPY TOBAPIB 1 MOCIYT.

IlaTenTHA yroma — MiDKHApOJHA TOProBa OIepalisd, y pe3ysbTari SKOi
BJIACHUK MMATEHTY MPOJIAE MpaBa HA BUKOPUCTAHHS BUHAXOTY.

Ienciiini ¢ponam — 1e crermiani3oBaHl (piHAHCOBI YCTaHOBH, OCHOBHHUM
3aBJAHHAM SIKAUX € aKyMyJsilis TpPOIIOBHX KOINTIB, MPU3HAYEHUX JUIS
NEHCIITHOTrO 3a0e3MeyeHHs TPOMaJIsH Miciisl AOCATHEHHS] HUMU NIEBHOTO BIKY.

IlepBunHuii ¢iHaHCOBUII MOHITOPHHI — 1€ CHCTEMa 3axO[lB, IO
3MIMCHIOETBCS 3 METOI 3amoOiraHHs Jeranmizaiii (BIIMHUBAHHIO) JIOXOJIB,
OJIep>KaHUX 3II0YMHHUM IUISTXOM.

IMixnpueMHUIITBO — II¢ CaMOCTIiiHA, iHIIIaTUBHA, CHUCTEMaTH4YHA, Ha
BJIACHHM PHU3UK TOCIOJApChKa MiSIBHICTh, IO 3IIHCHIOETHCS CYyO’ €KTaMH
rocrnojiaptoBaHHs (MIANPUEMISIMU) 3 METOK JOCSITHEHHS EKOHOMIYHHX 1
COIIIAJIbHUX PE3yJIbTATIB Ta OJICP>KaHHS MPUOYTKY.

HignpueMHunbKa 3Ai0HICTL — 37aTHICTh €(PEKTUBHO TMOEJHYBATH 1
BUKOPUCTOBYBATH 1HIII (PAKTOpU BUPOOHUUTBA, CTBOPIOBATHU 1 3aCTOCOBYBATH
HOBOBBEJICHHS, NUTH Ha JOITYCTUMUN BUIIPABAAHUN PU3HUK.

HignpueMHUNBKUI A0XiA — 4YacTHMHA TPUOYTKY, KA 3aJTUIIAETHCA Yy
TTPUEMIIS TICIISI CTUIATA HUM BiJICOTKIB 32 B3STHH Y MO3UKY KariTal.

IlinnpueMcTBO — 1€ TEXHIKO-OpraHizaiiiiHa Janka GipMu, B Mexax sSKOi
0e3nocepeIHbO 3IMCHIOETHCS TEXHOJIOTIYHE MOETHAHHS 3ac001B BUPOOHUIITBA

Ta Po0OYOi CHIIH, ISITBHICTD SKO1 CIIPSMOBYETHLCS Ha JOCSITHEHHS 1UIeH (QipMHu.
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InaTixkauii  G6ajanc — 1€ CTaTUCTUYHHWA 3BIT, B SKOMY B
CUCTEMATU30BAHOMY BUTJISAI HaBeICHI CyMapHi naHi po
30BHIITHBOEKOHOMIYH1 oOmepallli pe3uJeHTIB JaHOi KpaiHu 3 pe3uJeHTaMH
IHIIKUX KpaiH 3a MEeBHUN NEPiOJ.

InaTHuk moaarky — ¢izuyHa abo puIUIHA 0c00a, sIKa Ma€, OJIEPKYE
(mepemae) 06’€KTH OMOJATKyBaHHs a00 MPOBAJANTH AISUIBHICTH (omeparlii), 1o €
00’€KTOM OTOAATKYBAaHHA, 1 Ha Ky MOKJIAJEHO OOOB’S30K 13 CIUIATU MOJATKY
abo 300py.

IloBHe TOBapHCTBO — 11 TOCTIOAPCHKE TOBAPUCTBO, BC1 YIACHUKHU SIKOTO
BIJIMOBIHO JI0 YKJIAJIGHOTO MK HUMH JIOTOBOPY 3A1MCHIOIOTH MiANPUEMHUIIBKY
JUSTBHICTD  BiJl 1IMEHI TOBapuCTBA 1 HECYTh JIOJATKOBY  COJIIapHY
BI/IMOBIJAIBHICTD 32 3000B’I3aHHSMH TOBapPHUCTBA YCIM CBOIM MalHOM.

IonaBiena (mpuxoBaHa) induAnisa — Tun 1HGIAIT, 110 TPOSBIAETHCS Y
3pOCTaHH1 TOBApHOTO AehiIUTy a00 y MITYyYHOMY OOMEXKEHH1 CIIOKUBAHHSI.

IHoxaTkoBa cucreMa — 1ie CyKyNHICTh BCTAHOBJIICHHX Y KpaiHl MOJATKIB,
K1 B3a€MOIIOB’SI3aHi, OPTraHIYHO JOMOBHIOIOTH OJMH OJHOTO, HE CyIlepedarhb
CUCTEMI B LIJIOMY Ta 1HIIUM il €JIEeMEHTaM.

IonaTkoBi miibrm — mependadyeHe TOMATKOBUM Ta  MUTHUM
3aKOHOJABCTBOM 3BUIBHEHHS IUIATHUKA IIOJATKIB BiJ OOOB’S3KYy MO0
HapaxyBaHHS Ta CIUIATH MOJATKy Ta 300py, CIulaTa HAM IOAAaTKy Ta 300py B
MEHIIIOMY PO3MIpl 32 HAsIBHOCTI OCOOJHMBOCTEH, II0 XapaKTEpU3YIOTh MEBHY
rpyny IUIATHUKIB MOJATKIB, BUJ iX JISUIBHOCTI, O0’€KT OMOJATKyBaHHS a0o
XapakTep Ta CyCIUIbHE 3HAYEHHS 31HCHIOBAHUX HUMU BUTpAT.

Iomatok — 1e 00OB’sA3KOBUH, OE3yMOBHMM IUIATIXX JI0 BIAMOBIJIHOTO
OIOKETY, 110 CIIPABJISIETHCS 3 TIATHUKIB MOJATKY.

IMo3a6omxeTHi GoHAM — TPOIIOBI KOIITH ACP>KaBH, SIKI MAIOTh IIJTHOBE
MPU3HAYEHHS 1 HE BXOJIATH JI0 JIEPKABHOTO OIOKETY.

IMo3uka — 1€ KymiBIIO-TIPOJAX TMpaBa IMOJAIBIIOTO BUKOPUCTaHHS
rporeit y ¢popmi pearbHUX BUPOOHUYINX PECYPCIB.

IMo3nukoBUii BiICOTOK — J0X1]] BIACHUKA ITO3UYKOBOTO KamiTaly.
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IomipHa indasimia — 3poctanns i He Outbmie 10% Ha pik. Buginsaiors
OKpeMHUi MiJIBUJ MOMIpHOI 1H(IALII — MOB3yYy, sKa ckiagae A0 5% Ha pik
(BBaXKa€ThCH, 110 BOHA CIPABIIAE€ CTUMYJIOIOYHI BIUIMB HA 3POCTAaHHS CYKYITHOI
MIPOTIO3HIIIT).

Honmut — 11e arocnpomoxHa norpeda. To6To monuTOM Ha3UBAETHCA HE
Oynb-aka MoTpeda, a JuIe Ta, sAKa MIAKPIIJICHa MOXJIMBICTIO OIIATUTH
KYHIBJIIO TOBAPY JUISI 3a/10BOJIEHHS TOTPEOU.

IopTdenbni inBecTumii — BKIAICHHS KaIlliTally, sIKI HE JalOTh MPaBO
IPSIMOTO KOHTPOJII0 00’€KTa 1HBECTYBaHHS (3amalii 3a 00csirom abo moB’s3aHi 3
npua0aHHsIM HEMalOBUX I[IHHUX MarepiB).

Iocriiini BUTpaTH — 11 BUTpATH, PO3MIP SKUX HE 3aJICKHUTH BiJ 3MIHH
o0csAry BUPOOHUIITBA.

IlouacoBa 3apobGiTHa maTa —  3aJ€XKUTh Bl  TPHUBAIOCTI
BIIMPAIIbOBAHOTO Yacy, BHUKOPUCTOBYETHCS Il OIUIATH IIpalll CIIEIialiCTiB,
CIIy’kKOOBIIIB, KEPIBHHUKIB.

IIpaBo BJIACHOCTI — CaHKIIIOHOBAaHI HOPMH TMOBEIHKH, K1 BUHUKAIOTh Y
3B’SI3KY 13 MPUBJIACHEHHSM €KOHOMIYHHUX OJIar.

IIpeaMern mpami — Te, Ha MO COpsSMOBaHA JIFOJChKa Tparlsd (3emiis,
CUPOBHMHA, MaTepiai, eHEPrOHOCIT).

IIpeacTaBHUITBO — aKpEIUTOBAHUU MIAPO3ALT MIKXHAPOJIHOT KOMIAHII,
10 HE Ma€ MpaBa IOPUIUYHOI 0coOM W HE Mae mpaBa BEICHHS T'OCIOIAaPChKOI
JUSTIBHOCTI, Ma€ MPaBo YKJIalaTh JOTOBOPU TUIBKH Bl IMEH1 IITa0-KBApTHPH.

IpudyToK — 11e HATUIIIOK JOXOAY HaJ BUTpaTaMu pipmu.

IIpuBaTu3anis — 11e NepPeTBOPEHHS JIEP>KaBHOT BIACHOCT1 y pPI3HOMaHITH1
¢dbopMu Heep >KaBHOTO MTPUBIIACHEHHS.

IlpuBaTHa BJIACHiCTH — OJIHOOCIOHE TPUBIACHEHHS  3ac00iB
BUPOOHUIITBA Ta HOTO PE3YJIHTATIB.

IIpuBinacHeHHsI — 1€ NPOLEC EKOHOMIYHOIO 3aKpIIUIEHHS PEeCypciB,

MaiiHa, JOXO/liB 32 IEBHUMHU CY0’ €KTaMHu.
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IIpupoaHa MoHOMOJIiIA — MOHOMONISA, siIKa O0a3yeThCs Ha BOJOIIHHI
YHIKQIbHUMH TPUPOJHUMHU pecypcaMu ad0 BUHUKAE y Taiy3sx, /€ 1ICHyBaHHS
JEK1TbKOX BUPOOHUKIB € €KOHOMIYHO HEJIOIIJILHUM.

IIpupoaHuii piBenb 0e3po0iTTst — Takuii piBeHb O0€3pOOITTA, WIO
BI/IMOBIZIa€ TIOBHIA 3aWHATOCTI, KOJIM TMOMUT 1 MPOMO3HUIlsT POoO0YOi CHIIH
BpPIBHOBaYKEH1, a BUPOOHHUIITBO 3a0e3neuye noreHuiiauit oocsr BHII.

IIpuxoBane 6e3podiTTa — BUI 0€3pOOITTS, KOJIU MPALIBHUK OQILIHHO Mae
pobode Miclie, ajie nmepedyBae y BUMYIIICHIM BIIITYCTI 0e3 30epeyKeHHs 3apIuiaTy.

IIpoga:xx «HOy-xay» — HagaHHS TEXHIYHOTO JIOCBIY, CEKpETiB
BUPOOHMIITBA Ta 1HIIMX HE3allaTE€HTOBAHWX BMHAXO/IB, IO MAIOTh KOMEPIIHHY
IIHHICT 1 BKIIOYAIOTh  BIJIOMOCTI  TE€XHOJIOTITYHOrO, €KOHOMIYHOTIO,
aJIMIHICTPaTUBHOrO, (DIHAHCOBOTO XapakTepy, BUKOPUCTAHHS SIKUX 3a0e3reuye
MIEBHI MepeBaru y KOHKYPEHTHI 00pOTHOI.

IpoaykTuBHi cuiam — cucrema (PakTopiB BUPOOHUITBA (TPYHA, 3€MII,
KamiTaJl, TEXHOJIOTis), siKa 3a0e3leuye MEepeTBOPEHHS PEYOBUH MPUPOAU Y
MPOYKIIIIO BIMOBIAHO JI0 MOTPEO JIH0/IeH.

IIpomucioBuii mmioHak — 1€ HEJEraJbHUA cHoci0 OTpUMaHHSA
iHpopMmarii, sika CTOCYEThCS MISILHOCTI TMEBHOIO IIAMPUEMCTBA, CKiIadae ii
KOMEPIIIHHY TAEMHHUIIIO 1 HE MOXKe OyTH OTpUMaHa 3 JOCTYITHUX JIKEPEIL.

IIpono3uuia — 15 3arajbHa KUIBKICTh TOBApiB, sIKA 3HAXOIMUTHCS Ha
puHKY, a00 MOKe OyTH TyAH JTOCTaBJICHA.

IIporekuionisaMm — ToMITHKAa JEp>KaBH, CHOpPSIMOBaHa Ha 3aXHUCT
HalllOHAJIBHUX BUPOOHHUKIB B1J] IHO3€MHOT KOHKYPEHIIIi.

Ipodiuut — cTan 6r0KETY, IPH SIKOMY JT0XOU OIOJHKETY MEePEBUIIYIOThH
MOro BUIATKH.

Ipsimi inBecTHIii — BKJIaJCHHS KamiTamy, sIKi JalOTh MPABO MPSMOTO
KOHTPOJTIO0 00’ €KTa 1HBECTYyBaHHS.

IIpsami momaTku — 1€ TONATKH, IO CTATYIOTBCA O€3MOCEepPEeNHbO Y

BJIACHHMKIB MaiiHa 1 OJiep»yBauiB JJOXOIIB.
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PeasibHa 3apo0iTHa muIaTa — 1€ KUIBKICTh TOBapiB 1 MOCHYT, SIKY MOXHA
npua0aTH 3a HOMIHAJBLHY 3apO0ITHY TIATY.

PeBanbBanisi — MiABUIICHHS KypCy HAIlOHAIBHOI BaJIOTH 110
BiJTHOIIICHHIO JI0 IHO3EMHHX YU MIKHAPOIHUX BAITIOT.

PeiinepcTtBO — BOpOXKeE, 3/IIMICHEHE MPOTH BOJI BJIACHUKA 3aXOIUICHHS
Horo MaitHa Ha KOPHCTh IHIIOI OCOOM, IO BIAOYBAETHCS 11032 MEXKaAMHU
UBIIFHOTO 3aKOHOJABCTBA; BCTAHOBJICHHS HAJ] MAalHOM IMOBHOTO KOHTPOJIIO
HOBOTO BJIACHUKA B IOPUAUYHOMY H (DI3UYHOMY PO3YMIHHI 3 BUKOPHUCTAHHAM
KOPYMITOBAaHOCTI YNHOBHUKIB Ta (200) 13 3aCTOCYBaHHSIM CHJIH.

Penra — 10X11, HE TMOB’A3aHUM 3 MIANPUEMHUIILKOIO AISJIBHICTIO, IO
OTPUMYE BJIACHUK PECYPCIB, IPOMO3UILIIS IKUX € 0OMEKEHOIO.

PentalesbHicTh — 116 (PIHAHCOBUN NMOKA3HUK €(EKTHUBHOCTI JISIIBHOCTI
bipMu, KU pO3paxOBYETHCA SIK BIJICOTKOBE BIJHOIICHHS MPUOYTKY (GipMu 10
MOro BUTpAT.

PunkoBa piBHOBara — ¢ cTaH PHHKOBOI CHCTEMH, MPHU SIKOMY MOMHT
JIOPIBHIOE TIPOITO3HITi.

PuHok — 116 MEXaHi3M TO€IHAHHS BUPOOHMKIB 1 CHOXKHMBayiB abo
CYKYIHICTh C€KOHOMIYHUX BIJHOCHH, IO CKJIAJAIOThCA MK TMPOJABISIMU 1
MOKYMIIMA 3 TPUBOJY OOMiIHY (KyMHIBII-MPOJAXKy) TOBapiB 1 MOCHYT,
OpraHi30BaHOI'0 32 3aKOHAMHU TOBApHOT'0 O0ITY (3aKOH BapTOCTI, 3aKOH IMOMUTY,
3aKOH MPOTMO3UILii).

PuHOK 3emuli — 1€ CYKYIHICTh €KOHOMIYHMX MEXaHI3MiB, IO
3a0€3Me4y0Th BCTAHOBJICHHSI, 3MiHY Ta IPUIIMHEHHS [TpaB Ha 3€MeJbHI JUISTHKU.

PuHOK mO3MYKOBOro kamitajgy — 1e crnenudiyHa chepa TOBaApHUX
BIJIHOCHH, Y IKUX 00’€KTOM YrOJY € Ha/IaHUI B MO3UKY I'POILIOBUIA KamiTall.

PuHok npani — ocoOMMBUI TUIl PUHKY, Ha SKOMY YKJIQJalOThCS YTOAU
PO HalilMaHHS MPAIIBHUKIB.

Punoxk ToOBapiB i mocayr — cneuudiyHa opraHizamiiiHO-eKOHOMIYHA
dbopma pUHKY, KA MICTUTh MPOIIECH, TTOB’SI3aH1 3 KYIIBJICIO-TIPOIaXKEM TOBApPIB
1 IOCIYT K (PI3UMYHUMH, TaK 1 FOPUIUYHUMU Cy0’ €KTaMH rOCIOIapIOBaHHS.
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Punok ninaux nanepis (¢poHI0BHII PUHOK) — CYKYITHICTh €KOHOMIUHUX
BITHOCHUH MK WOTrO yYaCHHKaMH 3 TMPHUBOJY BHUIYCKY 1 OOEpTaHHS LIHHUX
Tnarnepis.

PoGoua cuia — 11e 34aTHICTD 10 Mpall, CyKyInHICTh (I3HUYHUX, PO3YMOBHUX 1
TBOPYMX CHJI JIIOAMHU, SIKIi BHKOPHCTOBYIOTHCS IMPH CTBOPEHHI KUTTEBUX

3aco0iB. Poboua cuia criokuBa€eThCs B MPOIIEC] TTpaiil.

Po3nep:kaB/jieHHsl — 1€ KOMIUIEKC 3aXOJiB, CIIPSIMOBAaHUX Ha YCYHECHHS
MOHOIOJII JiepKaBW Ha BJIACHICTh 1 YTBOpPEHHs OaraToykjaagHOi €KOHOMIKH,
MOCUJICHHSI TPOIIECIB 11 CAMOPETYIIOBAHHS.

Po3minna (0itoHHA) MOHeTa — JIpiOHA YaCTUHA JEPKABHUX T'POILIOBUX
3HAKIB, Ky BUITYCKAIOTh ISl 3pYYHOCT1 OOCITYyTrOBYBaHHS PO3APIOHOTO O0ITYy.

Po3nopsizkeHHs IOpUINYHO 3a0e3leueHa MOXKIUBICTE CyO’ekTa
BUpILIYBaTH JIOJII0 MaiiHa (MpojaaBaTH, AapyBaTH, OOMIHIOBAaTH, NEpelaBaTu B
CHaJloK, 3/1aBaTU B OPEH/Y, 3aKJIaJIaTH, JIIKBIAYBAaTH TOIO) a00 JIeJeTryBaTH TaKe
IpaBo 1HIIKUM CyO’ €KTaMm.

PosiaiTi — 710X BJIAacHMKA IHTENEKTYaJbHOTO KamiTaly, SKUH HoMy
BUIUIAYYIOTh IHIII CYO’€KTM TOCHOJApIOBaHHS 3a KOPUCTYBaHHSA MOro
IHTEJICEKTYaJIbHO BIJIACHICTIO y BWIJIAJAI BIJICOTKA BiJl OTPUMAHOIO0 HUMH
npuoOyTKy (a060 00csTy mpogaxy).

CBiToBe rocmogapcrBo — 1€ CYKYIHICTh HAallOHAJIBHUX TOCHOJAPCTB
KpaiH CBiTY, 00’ €JHAHUX YYacTIO y MIXKHApOJHOMY MO Mpalli Ta CUCTEMOIO
MDKHAPOJHUX €KOHOMIYHHMX B1HOCHH.

Cunaukar — 11e 00’eJHaHHA Py NIANPUEMCTB OJHIET ramy3i, y4YaCHUKU
SKOTO 30€epiratoTh BIACHICTh Ha 3aCO0M BUPOOHUIITBA, ajie BTPAvyar0Th BIACHICTh
Ha BUTOTOBJICHUH MPOIYKT.

CuHTe3 — TOEIHAHHS YacTUH O0’€KTa JOCHIHKCHHS, PO3IUICHOTO Y
Ipoleci aHami3y, BCTAHOBJECHHS 3B 3Ky MK HHMM 1 Ii3HaHHSA 00 €KTy SIK
€IMHOTO 1[1JI0TO.

CucremMa HamiOHAJBHHUX PaxyHKIiB — 1€ CHUCTEMa B3a€EMOIOB’SI3aHHUX

MaKpOEKOHOMIYHMX  MOKa3HWKIB, Kiacuikauiii Ta  rpymyBaHb, SIKI
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XapaKTepU3ylTh BCl OCHOBHI €KOHOMIYHI MpOIECH, YMOBH, pPE3yJIbTaTH

BIITBOPEHHSI EKOHOMIKH, OP1EHTOBAHOI HA PUHKOBI BIIHOCHHH.

Couianbni BumiaTu (TpaHcdepTHi 10X0AHM) — IUIATEXK, SKI JIep)KaBa
abo TpomajchbKi oprasizaiii 0e30MIaTHO 3A1MCHIOIOTH HA KOPHCTh TPOMAJIsH,
[0 MarTh OCOOJMBUH COLIAJIBHUN cTaTyc 1 NOTpeOyIoTh MarepiaibHOL
JTIOTIOMOTH.

Cnenudikaniss  nmpaBa  BJAaCHOCTI 1€ UYiTKE  BH3HAYCHHS
MIPAaBOYMHHOCTEH PI3HUX Cy0O’€KTIB, MOB’A3aHUX BIJIHOCMHAMH BJIACHOCTI, 11010
MIEBHOTO 00’€KTA.

ChniibHa  HemoaiJIbHA  BJACHICTH — THO  BJIACHOCTI,  SKHH
XapaKTepU3y€eThCsd TUM, MO0 00 €KTH BIACHOCTI CIIJIBHI 1 HIKOMY OKPEMO HE
HajieXaTb, BIAOYBA€ThCA CIUIbHE TMPUBJIACHEHHS pE3yJbTaTiB Mpaii Ta
3pIBHSUIBHHM PO3IOALT CTBOPEHUX OJIar.

CoinbHuii pUMHOK — 1HTErpamiiiHe oO0’€IHaHHS, fAKEe Mependadae, IO
JTIKBIAYIOTbCS Oap’epyu MK JepaBaMU HE TUIBKM Y B3a€MHIN TOPTiBIi, aje i
I0JI0 TIepEMIIIEHHs poO0YO0i CHJIH 1 KariTamty.

CHiJIbHO-4aCTKOBA BJIACHICTHL — THUII BJIACHOCTI, SIKWM O3HAYa€ CIIJIbHE
MpUBJIacCHEHHS 3aco0iB BUPOOHUIITBA Ta IHAMBIAYyajdbHE TMPUBIACHEHHS
pe3yIbTaTiB BUPOOHUIITBA.

CnokuBHA BApPTiCTh TOBApPYy — BIACTHBICTH TOBApy 3aJ0BOJIBHATH
MIeBHY MOTPEOY JIFOIMHHU.

CnoxxuB4uii KpeAUT HATAETbCs (PI3BUMYHUM Oco0aM Ha MNpUI0aHHS
TOBApiB TPUBAJIOrO0 BUKOPHUCTAHHS (MeOJI1, aBTOMAIIMHM, TOOYTOBA TEXHIKA).

CraBka (HopMa) MpouUeHTa — I[iHa, sIKa CIUIAYY€ThCS 32 BUKOPUCTAHHS
MO3UYKOBOTO KamiTamy.

CraBka moaaTky — 1€ poO3Mip TMOJATKOBUX HapaxyBaHb Ha (Bif)
OJIMHUIIIO (OMHUIN) BUMIPY 0a3u OMOAATKyBaHHS.

Crardusinisi — npouec 0IHOYacHOTO 3pOCTaHHs 0€3po0ITTS Ta IHQIIALI].
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CrpaxoBi kommanii — 1e cremiami3oBaHi (PiHAHCOBI YCTaHOBH, SKi
3MIACHIOIOTh aKyMYJISIIO TPOIIOBUX KOIITIB HUIAXOM MPOJAXy CTPaxoBOTO
3aXUCTY, AKUU 3aCBIAUYETHCS CTPAXOBUM IOJIICOM.

CTpykTypHe 6e3po0iTTst — 6e3p00ITTS, IO MOB’SI3aHO 13 CTPYKTYPHUMH
3MiHaMH B €KOHOMIIIl, SIKI BUKJIMKAIOTh 3MIHHM IOMUTY Ha OKpeMi mpodecii i
baxu.

Cy0’€KTH rocnofapoBaHHs — 1€ YJYaCHUKH TOCIOAAPCHKUX BITHOCHH,
K1 3IMCHIOIOTH TOCMOJAPChKY MiSUIBHICTh, MalOTh BIJIOKpEMJICHE MalHO 1
HECYTh BIMOBIIANBHICTh 32 CBOIMH 3000B’A3aHHSIMH B MEKax 1IbOr0 MaifHa.

CyOBeHlis1 — JepKaBHA TPOIIOBA JOMOMOTa MICIIEBUM OpraHam BIaJu
ab0 OKpEMUM TaTy3€BUM T'OCIIOIAPCHKUM OpraHaMm Jjisi PO3BUTKY.

CyOcugis — jaepkaBHa JOMOMOra, IO HAJAEThCA IOPUIUYHUM abo
b3uuHUM ocobam Ta Mae (opmy BIANOBIAHO (HIHAHCOBOI JOMOMOTH YU
BIJIIKOYBaHHS BTPAT IOXOJIIB.

CykynHa mnpomno3uuisi — 1€ 3arajbHa BapTICTh KIHIIEBUX TOBApIB 1
MIOCJIYT, BUPOOJICHUX B HAIlIOHAJBbHIN €KOHOMIIII.

CykynHui monmT — 1i¢ CyMa BCiX BUAATKIB Ha KIHLEBI TOBapH 1 MOCIYTH,
BUPOOJICHI B €KOHOMIIIT].

CycnijibHe BHPOOHMUTBO — II€ CYKYIIHICTh OKPEMHUX BHUPOOHHUIITB B
iXHbOMY B3a€MO3B’A3KY, B3a€EMO/I1i Ta B3aEMO3aJICKHOCTI.

CycniiibHuii iHTepec — 11 iHTepec 0y ab-siK0i 0cobu (0ci0), OB’ s13aHM 3
3abe3rneueHHsIM  J0OpoOyTy, CTaOlIbHOCTI, O€3MeKH 1 CTaJoro pPO3BUTKY
CyCH1IbCTBA.

CycniibHuMii momiai mpami — BIJOKPEMJICHHS PI3HUX BHIIIB TPYIOBOT
JISITBHOCT1, BHACIIZIOK YOTO 3HAYHO 3pOCTA€ MPOAYKTUBHICTh CYCIUJIBHOI Mpallii.

CycninibHi 01ara — ToBapu Ta MOCIYTH KOJIEKTUBHOTO KOPUCTYBAHHS, IO
€ HETIOIJTbHUMHU, a CIIOCOOM BIJICTOPOHEHHS CTIOKMBAUiB BiJl HUX BiJICYTHI.

ToBap KpuMiHAIBbHOI e€KOHOMiKM — 1€ cHelu(IUHUN MPOAYKT Ipaili,
MPU3HAYCHUIA IS 33J0BOJICHHST acoIlladbHUX (TPOTU3aKOHHUX) TOTPEO, KU

NPUHOCUTH MOTO BUPOOHUKY HAJIBUCOKI 1 CyCIUIBHO HEOOIIKOBAHI MPUOYTKHU.
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ToBapuCTBO 3 J0JaTKOBOI BIANOBIZANBHICTIO — L€ TOCIOAAPCHKE
TOBAapUCTBO, CTAaTYTHHUM KaIliTall SKOTO TOJUICHWNA Ha YaCTKW BU3HAYEHUX
YCTAaHOBUMMHM JIOKYMEHTaMH PO3MIPIB 1 K€ HECE BIAMOBIIAJIBHICTh 32 CBOIMH
3000B’sI3aHHSMH BJIACHUM MailHOM, a B pa3i HOro HEIOCTATHOCTI YYaCHUKH
HOTO TOBapHCTBA HECYTh JOJATKOBY COJIApHY BIANOBIJANBHICTH Y
BU3HAYCHOMY YCTAaHOBUYMMHU JOKYMEHTaMHU OJIHAKOBO KpPaTHOMY pO3Mipl 0
BKJIaJy KOKHOTO 3 YUaCHHUKIB.

ToBapucTBO 3 00MEKEHOI BIANOBIZAJBHICTIO — I1I€ TOCIOJAPCHKE
TOBapUCTBO, 1[0 MA€ CTATYTHUM KamiTalsl, MOAUICHUN HAa YaCTKH, PO3MIpP SKHUX
BU3HAYAETHCS] YCTAHOBYMMU JIOKYMEHTaMH, 1 HECE BIJIMIOBIIAJIBHICTD 3a CBOIMHU
3000B’sI3aHHAMH TUIBKH CBOIM MailHOM.

ToBapHe BUPOOHMUTBO — 1€ Taka (popMa OpraHi3aiii BApOOHULTBA, IPU
SAKIH €KOHOMIYHI BITHOCHHU MDXK JIIOJIBMH MPOSBIISIIOTHCS Yepe3 PUHOK, uepes
KYIIBIIIO-TIPOIAXK MPOJIYKTIB IXHBOI Ipari.

TopriBas awabmMm — 11¢  BepOyBaHHs, TI€PEBE3CHHA, Iepejaaya,
IPUXOBYBAHHS a00 OJAEpKaHHs JIOAEH MUIAXOM 3arpo3u abo 3acTOCyBaHHS
cuiM, abo 1HmMUX ¢GOpM TMPUMYCY, BHKpPAJCHHs, IIaxpaiicTBa, OOMaHy,
3JIOBKUBAHHS BJIAJIOI0 a00 Ypas3MUBICTIO TOJIOKEHHS, a00 32 paxyHOK HaJlaHHS
a00 OTpUMaHHs TUIaTeXKIB a00 MPUOYTKY ISl OJep>KaHHS 3r0JIM 0COOH, sSKa Mae
KOHTPOJIb HaJ| 1HIIOI 0CO0010, 3 METOKO EKCILTyaTallii.

TpancakuiiiHi BUTPAaTH — 1I€ BUTPATU HA BCTAHOBJICHHS, 3aXUCT Ta
OoOMiIH TIpaB BJIACHOCTI.

TpancHamioHamizamis €KOHOMIKM — B3a€EMONEPEIUIETIHHA E€KOHOMIK
PI3HHX KpaiH y pe3yibTaTi GyHKIIOHYBAaHHS TPAHCHAI[IOHAIBHOTO KariTaly.

TpancHanioHaAbHI 3JIOYMHU — I1I€ 3JIOYWHHI [1i, YroAu, CXEMH, IO
NOPYILIYIOTh 3aKOHU OLIBIIIE, HIXK OJHIET IEepKaBU.

TpancHamionanbHi Kopnopaunii — HalllOHAJIBHI KOMITaHii, 110 MarOTh
BUpPOOHMYI (D1JTIaNK B IHIIUX KpaiHax.

Tpect — 11e 00’ eqHAHHS Py MIANPUEMCTB OJIHIET a00 JEKUIbKa ramy3ei
BUPOOHMIITBA, YYACHUKH SKOTO BTPAYalOTh BJIACHICTh HA 3aCO0M BUPOOHUIITBA 1
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BUTOTOBJICHUN TPOAYKT, BiAOyBaeTbcsi 00 €AHAHHA BUPOOHHUIITBA, 30yTY,
(biHaHCIB, yIIpaBIIHHS.

YHiTapHe MiANPHEMCTBO — 1€ MIJIPUEMCTBO, 10 CTBOPIOETHCS OJJHUM
3aCHOBHUKOM, SIKUH BHUAUIAE€ HEOOXiJHE AJI1 TOTO MaiHO, OpMy€e CTaTyTHHI
KamiTaja, He TOAIICHUH Ha dYacTku (mai), 3aTBEPKYE CTaTyT, PO3MOJLISLE
J0X011, Oe310cepeIHbO a00 Yepe3 KEPIBHUKA, KU HUM MPU3HAYAETHCS, KEPYE
HiATPUEMCTBOM 1 (popMye HOro TpyAOBH KOJEKTHUB Ha 3acajax TPYIOBOTO
HaliMy, BUpIIIIy€e TUTaHHS peopraHizallii Ta JiKBiIawii miJIprueEMCTBA.

daxkTOpUHIoOBi KoMNaHii — 1€ (iHaHCOBI Oprasizailii, Ha KOPUCTb SKUX 3
OOKy MpOAABLIB 3A1MCHIOETHCA MEPEYCTYyINKa MpaBa OTPUMAaHHS IJIATEXIB BiJl
MOKYIILIB 3a MOCTa4yaHHs TOBAapiB a00 HaJaHHS MOCIYT.

@izuyHNi 3HOC — 3MEHIICHHS BapTOCTI OCHOBHOIO KamiTaily alo il
BTpaTa, 110 00YMOBJICHO MaTepiaIbHUM 3HOIIYBAHHIM 3aC0O01B IMpalll BHACIIIOK
iX BUKOpUCTaHHS a00 30epiraHHsl.

@DIiKTUBHUI  CEKTOP — CEKTOp TIHbOBOi ~ €KOHOMIKH,  SKUU
XapaKTEepPU3y€eThCA TUM, IO CYO’€KTH CTBOPIOIOTHCS 3 METOHO IPOBEICHHS
HE3aKOHHUX (PIHAHCOBUX OMNEpalliil, peecTPYIOTbCS Ha MiJACTaBHUX OCi0 Ta
3HUKAIOTh 10 MOMEHTY IOJIaHHS MEPILIOTO 3BITY.

®ijis — miApo3aUT MDKHApOAHOT KOMIIAHIi, SKUHW HE Mae IIpaBa
IOpUJIMYHOT 0COOM, aJlie Ma€ MPaBO BEACHHS FOCMOAAPCHKOT AISITBHOCTI.

dinaHcM — 1€ CYKYNHICTh CHENU(pIYHUX TPOIIOBUX BIJIHOCHH,
MOB’s13aHUX 13 (POPMYBAHHSIM, PO3MOJIOM, MEPEPO3NOIISIOM 1 BUKOPUCTAHHSIM
LHEHTPaII30BaHUX Ta ACHEHTPATI30BaHUX (POHJIB T'POIIOBHX KOIITIB 3 METOIO
BUPIIICHHS €KOHOMIYHHMX, COIIAJIbHUX 1 MOTITHYHUX 3aBIaHb.

dinaHcoBa cHCTeMa — 1€ CYKYNHICTb (DIHAHCOBUX BIJHOCHH Ta
IHCTUTYTIB, 110 PETYJIOIOTH L1 BIIHOCHHHU.

dinaHcoBi KoMmaHil — KpeauTHI opraHizaiii, 0 CHEeNiali3yIOThCs Ha
HaJlaHH1 CMIOXKUBYMX TMO3MK, KPEAUTYBaHH1 ApIOHUX Ta CepeiHiX MIANPHUEMCTB,

oOopMJICHH] YEKiB Ta 3aJIy9€HHI CTPOKOBUX BKJIAIIB.
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dipMma — 11e BiJOKpeMIICHA TOCIIOAAPChKa OAUHUIIST PUHKOBOI €KOHOMIKH,
10 31HCHIOE MIANPUEMHUIIBKY TiSTIBHICTb.

dongoBa Oipka — 11 0COOIMBA IHCTUTYIIOHAIBHO OpraHi30BaHa YacTHHA
PHUHKY I[IHHUX TIarepiB, A€ 00epTaloThCs IiHHI Manepy BUCOKOI SIKOCTI, a omneparii
3MIIACHIOIOTH MPOQECiitHI YIaCHUKH PUHKY.

@dpa”yaii3uHr — yroja mpo Inepeaadyy TOPrOBOrO 3HaKy abo TOProBoi
MapKu, y pe3yJbTarti sikoi (ppanmmsep (IpoaBelb) He JuIie nepenae Gppanmmsi
(MOKYyTIIII0) TPaBO HAa BUKOPUCTaHHS TOPrOBOI MAapKH, a W Ha/lae oMy 3a MEBHY
IUIaTy TOCTIHHY TEXHIYHY JOMOMOTY 3 MiJTOTOBKMA KaJpiB Ta YIpPaBIiHHS
H1JIPUEMCTBOM.

®puxuiiine 0e3podiTTas — THUM4YacoBe O€3poO0ITTS, sIKE TMOB’sA3aHE 3
TO0OPOBIIBHUM YM BUMYILIEHUM MOUTYKOM 200 OYIKYBaHHSIM POOOTH.

dpurtpeaepcTBo (BiIbHA TOPTiBIIs) — MOJITUKA JEP’KaBH, CIIpSIMOBaHa Ha
3HMKEHHS 30BHIITHBOTOPTOBEIIBHUX 0ap’epiB.

Xabap — 1oxi y TpomioBiii abo HaTypanbHId (QopMi, KU OTpUMYE
CyO’€KT KOPYIMIIHHOT TISITBHOCTI.

XoJAMHIoBa KOMIAHiI — TMyOJiYyHE aKI[IOHEpHE TOBAPUCTBO, SKE
BOJIOZIIE, KOPUCTYETbCA, a TAKOXK  PO3MOPSIKAETbCS  XOJAMHTOBUMHU
KOPIOPAaTUBHUMH TaKeTaMu akIid (YacTok, maiB) JBOX abo Ouiblie
KOPHOPAaTUBHUX MIAOPUEMCTB (KpiM TAakeTiB akUiid, Mo mnepedyBaoTh Y
Jiep>KaBHIN BIACHOCTI).

Huxaiyne 0e3podiTrss — 0e3po0ITTS, AK€ 3YMOBJIEHO UUKIIYHUM
PO3BUTKOM CYCIUJIBHOTO BUPOOHMIITBA.

Hina — 1e KIUTBKICTh TPOIIEH, IO CIIA4yeThcsi a0 OTPUMYETHCS 3a
OJIMHUITIO TOBApy a00 MOCIIYTH.

HinnicTh — 11€ CTYNiHB KOPUCHOCTI TOBApPY AJIsi KOHKPETHOTO 1HAMBIIA.

LinoBa eacTHYHICTH MONMUTY — Mipa 3MIHH HOIMUTY 3aJ€KHO BiJl 3MIHU
[1HH.

IHITyyHa (eKOHOMiYHA) MOHONOJisE — 00 ’€qHAHHS MIANPUEMCTB, IO

CTBOPIOIOTHCS 3apajii OTPUMAHHSI MOHOIOJIICTUYHUX BUTO/I.
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ABTOPCbKHI KOJIEKTUB

Jlapina Tetsana denopiBHa
[TaBnenko Haraist BikTopiBHa
[Ipoxonenko Banepis FOpiiBHa

PeBak Ipuna OnexcanapiBHa
Txauenko Cepriit OnexcanapoBUY
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